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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, March 29, 
have been $1,925,303,403, against $2,162,344,371 last week and 
$2,310,755,911 the corresponding week last year. 
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Returns by Telegraph. 

eh Binding March 29 1902, 1901. 
SS $1,053,142,808 | §1,891,180,390 | —20°3 
ET irtsehissccccsesescocccssevces 97,987,785 114,649,192 | —146 
71,821,020 79,756,770 | —0'9 
18,618,121 21 ,058 —85°2 
139,118,811 117,310,684 | +18°6 
43,725,892 $3.608,883 | +30°1 
7,846,329 10,274,542 | —23°6 
$1,427,410,261 | $1,608,114.519 | —16°0 
239,874,218 914,788,961 | +11°7 
$1,667,286,479 | §1,918,848,380 | —12°8 
All cities, 1 day...... Seecstweneees i i 285,018,924 897,907,531 | —28'4 
Total all cities for week........... $1,952,303,403 | $2,810,755911 | —155 














The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
a ~ be in all cases estimated, as we go to press Friday 
We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
noon, March 22, and the results for the correspond- 
= in 1901, 1900 and 1899 are also given. Contrasted 
the week of 1900 the total for the whole country shows 
124 per cent. Outside of New York the increase 
is 7°? per cent. 
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Week ending March 22. 
1901. 1908. 1900, 










Olearings at— 







































Week ending March 22. 



























































































































































































































































































































































































Olearings at— 
1902. 1901. 1908. 1900, 1899, 
8 8 P. Cent, 3 8 
Boston ......sseeee0e| 180,554,227) 145 977.131} —10°2| 108,682,267) 128,969,508 
Providence ose 6,376. —4'5| 5.981.000) 5 485.800 
Hartford... 3,420,284 2.688.050} —S8*'l|  32,234855) 2,388,690 
New Haven 627,505 1,292,700] +18°8}  1,947.505) 1.889.708 
343,097 1,244.584 4 900.913} 1.519.639 
oree: 656,086, 1,482 874 50} 1,800.383) 1.598.980 
Portlan +120, 88¢ 1,121,780 877,577| 1,362,841 
Fall Biver, '928;31: 619,262) +49°9 630,168 ‘838,080 
ertaaicd | tae | SOR] rs] te Be 
ew or: . 5 . x ' \. 
HOlvoke......+.e0008 843,049 255.320) +34°5 238,970 290,000 
Total New Eng...| 146,772,083, 161,264 825, —0°6) 192,057,186) 145,002,806 
Chicago... 60,096 142,607,009} +198) 118,796.478] 116,064,956 
Cincinnati 20,656,050} 17,881,960} +16°3| 14,864 450 aed 
10,700 8084 +192} 7.652932] 6,958,124 
11,718,123] 10,083685| +6°7/ 98,744, 8 276.165 
6,810; 966,188 $33 x 4476 612 
6 680 100 924 300 13°7 186 900} 4,828 800 
In 4 364,715 49.665} +383 9550) 2,896,861 
OFiA........ 8,500,532) 262 806) +54°7 976,93 1,954,185 
Toledo.......++ nae 2.868.789 276790) +4°0 5: 1.470.601 
Grand 1 484 863 245,976) +1¥°3 90" 1,101,018 
Dayto 1,344,583 1.091.806] +232 *251,40 ‘856 988 
I 365,868 84.972} —7°4 75,29 688,475 
’ 654/181 868) +116°7 808 408 834/887 
F 619,408 390890, +49 615,600 603 609 
I 729 904 $08,467 3'5 444 406 381,432 
624:700 100 173 4 400:000 
ie] Sete) tet ee Bs 
Rockford.. , z 
Springfield, Ohio... 383, 165 272,788] +83°0 295,O1€ S11 268 
Canton .........se0e- par wy Tiss 304, 20 prot 
qocksonville, Hil.... 584.019 $19,983 2 300; —_ 
65,449)  +21°8 907,681 pe 
161, 117,841, +874) we aus 
55.400; +645 cia nie 
85.000] +144°8 63,000 detdne 
Not inciude/d In tot/al, 
206,467,389|" +143)" 173,496,507| 166,896,500 
‘ 18,963,847} +14°1] 16,008066) 14 686.509 
8,253,763 208, +47°3| 1826539) 1.577.847 
2.74 692.5 +623) 1,627:843) 1 
016: 2 980,981 2,185.2 1,680,674 
Beattle...............| 2.787,267/ 2,146 871 0°38} 1.994.011 a 
iplgite| iasagis| 783i) Makita) inate 
Fetomaessssssereseet|  “Baget7| —'907.088| —275| 470.656] a 1d 8B 
FAPRO.....ccscccceees 247,687; +412 45,860) 931118 
Sioux Falls.......0.. 49.837 913.300) +17°4 41,122 139, 
Total Pacifie......| 38,461,805) $1 305,772| 422°6|” 26 744,900) 39,067,000 
17,646,721} 14411869) +421°8| 132,735 9,748,960 
11,247,517 299, +355 499976] 7,880,258 
$95,140} 65,928804) +496) 6542007) 8 527.418 
921558, 4492,517; +85 1,049, 4.003; 
4,847,788, 4,448.21 —28) 4.408. 3,824.608 
3t. Joseph... 573 861 8 491,277 81°0 4,019,806 2,202,110 
Des Moines... 2045 856| 1,655,372) +81°7| 1,241,802] 1,288 988 
Davenport... 906,287 316,106) +11°0 680,500 724,024 
Sioux City.... 1,517,185} 1 +187} 1,016,281 980,674 
0 90:768| 1,826.4 412°4 686.683 630,289 
tae 701 s1iz0| tao ees at or 
650,000 Loe ae Bais 
638,559)" 47.666 308)  4-20°0)" 44554578) 84,118,048 
50.925 991) 41655,.207} +22°3) 29,075,705] 20,278,142 
708,617| 18,854°785| —12°8} 96555 417 3,505 850 
791 36 8020041] +4221) 8,266 834 
389,000) 8,845,500} —84"l| 26505 500 3'920,450 
,00 8,664, 2,950,000 ‘ 
74 3,087,935, —S1°8} 5,070.57! 
1 4.295817) —68} #8076715) 3332666 
(07 2,939 040 +2832) 9,139786) 1,954 614 
od 1; 8 95} 1.408989) 1.158.667 
aa) aes) 43] Lae) Teas 
:758| 1.818195) —290]) 1,283,577 ‘871.085 
2 1,470 687 1,172'958 tis 716,008 secre 
Fort Worenscccct|  “‘gga.880| 880,502] fai1| 818116] 480,988 
acon 669,000 evo —4°8 693 000 487,000 
Little Rock 829,559 618 485 2 462 072 834 243 
tancog’ 550,000 462,371} 419°0 884 081 260 126 
waa... $86,167 656) +88°0 802 708 222 046 
Beaumont........... 854,056) Not inciude/d in total. ic leas 
Total Southern...| 108,257,981|  92,151.766| 4-12°1| 72140 988) 64,750 676 
Total all...........|2-162 844,871/2.467,707 877| —12°4|1.663 755.260) 1,841 308 520 
Outside N. York..| 776,067,064] 720,896.509| 4-7°7| 602 880 800] 603.866 456 
OamaDA— 
Montreal..........s+| 18,616 940 15, 
15 854 8. 
9.277 456 
1.629 042 
815.68 
682 
40,718,644 
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THE FINANCIAL SITUATION. 


Among the events of the week, probably the matter 
of widest interest in Wall Street has been the examin- 
ation of the leading individuals in the organization of 
the Northern Securities Company. That such an in- 
quest should attract a large share of public attention is 
natural. The individuals under examination were mem- 
bers, and in some cases the leading members, of the 
largest financial concerns in the United States. They 
were likewise giving facts attendant upon and relating 
to transactions as important and, for a time, as disturb. 
ing as any in our history. Moreover the evidence 
brought out, concerns the Northern Securities Com- 
pany, which has grown to be highly conspicuous, not 
only because it has become the holder of a large por- 
tion of the stocks of the Northern Pacific and Great 
Northern systems, but because several States and 
finally the General Government have begun proceed- 
ings to test the legality of the transfer of said stocks 
to it as the holder. We doubt whether there ever was 
so large a body of evidence given ina proceeding which 
embraced matters of such moment, that disclosed the 
whole affair under investigation from beginning to end 
in so clear alight. Certainly the actors had nothing 
to conceal. They not only told all the material facts 
but without reserve answered many questions as to 
private affairs which apparently had no relation to the 
legal proceedings whatever. 

What can the prosecution say in answer to this 
evidence? After the hearing had adjourned the 
attorneys for the plaintiff gave out a statement which, 
as we look at it, throws up the sponge. They in sub- 
stance say that Mr. Morgan’s testimony clearly shows 
that he believes he has the right to make such a dis- 
posal of the certificates of stock he has bought and 
which have thereby become his own property as he 
wishes. Well,—why not? All these attorneys can 
urge in answer is that Mr. Morgan forgets that a rail- 
road receives its charter from a State and so owes its 
existence to the people of that State. These charters 
have in almost every instance been granted subject to 
certain clearly-expressed conditions. One of these 
conditions is a prohibition against combinations 
by or between railroads traversing the same ter- 
ritory. Mr. Morgan in his evidence, they assert, for- 
gets this and a good many like things. | 

Is not that a mis-statement? Does Mr. Morgan forget 
the provision against combination? On the contrary, 
does not Mr. Morgan’s evidence show there is and was 
no combination intended or made either direct or in- 
direct, and does not all the other evidence help to 
confirm this contention? No witness has said a 
word contradicting that conclusion. Before the 
plaintiff can have any basis for a verdict he‘will have 
to produce something in the character of evidence in 
rebuttal; he cannot rest his whole case on sentimen- 
tality. Facts, cold facts, will be requisite. Certainly 
no combination can be inferred from the circumstance 
that a purchaser buys the stock of two competing 
roads in large amount, or that he sells the stocks in 
like amounts of roads so situated to a single indi- 
vidual or a single company. The law is the same to 
all—when one sells a hundred shares or when his 
neighbor sells a million shares. 


There have been other occurrences of importance 
which have had a disturbing tendency. Of this na- 
ture was the United Mine Workers’ Oonvention and 





the threats of a strike of the anthracite miners, ‘The 
ontlook wore quite an unrestful aspect the first half 
of the week, but later the reports indicated that the 
differences were in the way of being settled and that 
& strike would be postponed and probably averted, 4 
return of higher rates for foreign exchange was 
also an unfavorable influence. At one time it 
seemed as if a considerable outflow of gold wag ip. 
evitable, and in the present condition of bank Te 
serves, with no purchases of bonds in progress, much 
dearer money was urged as a possibility. But ag 
the rates for sterling in Paris advanced, the ontfloy 
of gold feared was postponed. Later, rates in Paris 
declined again and to-day it looks as if gold would go 
out the coming week. The deathof Cecil Rhodes, 
which took place Wednesday afternoon at Cape Town, 
did not materially disturb the money market at Lon. 
don and so make necessary an immediate export 
movement. Another matter which has helped to en- 
courage @ serious public sentiment has been the pro. 
ceedings in the West before the United States District’ 
Court against railroads in behalf of the Inter-State 
Commerce Commission. We have written an article 
respecting those proceedings, which will be found on 
@ subsequent page. 


The announcement that President Edwin Hawley 
of the Minneapolis & St. Louis Railroad and his 
associates have acquired control of the Colorado & 
Southern Railway Company will be received with 
general satisfaction. Mr. Hawley has been remarkably 
successful in all his railroad operations and under- 
takings. Only two weeks ago we noted the compli- 
mentary resolutions adopted by the Executive Com- 
mittee of the Southern Pacific Company on Mr. 
Hawley’s retirement from the position of Assist 
ant General Traffic Manager of that company. . 
The Committee at the same time, as will be remem- 
bered, expreesed appreciation of Mr. Hawley’s consent 
to remain a member of the Committee and of the 
board of directors, giving to the company the benefit 
of his valuable experience and advice derived from 
nearly twenty years’ connection with the Southern 
Pacific enterprise. In his independent railroad un- 
dertakings Mr. Hawley’s record has been the same. 
He took hold of the Minneapolis & St. Louis Rail- 
road Company at the time of its reorganization, when 
its affairs were at a low ebb and its future in 
doubt. By wise and conservative management he 
has brought the road up to a position where 
it holds a highly creditable place among the 
smaller railroad properties of the country. arn- 
ings have been steadily developed, and the sev- 
eral classes of shares raised one after another to the 
plane of dividend payers. These dividends were 
always made in a [very cautious way, distributions to 
the shareholders being begun only when income 
showed a very large surplus for the purpose. The re- 
sult is that to day even the common stock sells con- 
siderably above par, the current market price being 
110. More recently the Hawley people also acquired 
possession of the Iowa Central, and the same policy 
is being pursued in the management of that property. 
One of the first acts in this last case was the suspen: 
sion of dividends on the preferred stock in order that 
the money might be applied in the improvement of 
the property. 

It is therefore an encouraging event to find that 
the Colorado & Southern is also now to come under 
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on of the same people. The purchase 
control of the Fort Worth & Denver 
and the Colorado & Southern also has, as is 
oint interest with the Denver & Rio 
Grande in the Colorado Midland. Altogether the 
Colorado & Southern is thus an important railroad 


the dominati 
earries with it 
City, : 
known, 4 J 


property, and geographically its position is strong. 
The company, too, is enjoying a considerable meas- 
ure of prosperity. It was reorganized, as will be re- 
membered, three years ago and placed in good 
financial condition, while physically also its char- 
acter has been greatly changed. Much credit 
for what has been accomplished is due 
to Mr. Frank Trumbull, who was receiver before the 
reorganization and who has since then been President 
and General Manager. Earnings have been steadily 
developed and dividends are now being paid on the 
first preferred shares. The first payment of 2 per 
cent was made in 1900. In February 1901 2 per cent 
was distributed out of the earnings of the calendar 
year 1900; in October 1901 a semi-annual dividend of 
1} per cent was paid, while another dividend for the 
same amount has been declared payable April 1; so 
the stock is now receiving 3 per cent per annum. 
Under Mr. Hawley’s control the property may be ex- 
pected to make further progress, investing its future 
with a bright look. 





There was nochange in the official rates of discount 
by any of the European banks this week. The Bank 
of Bengal at Calcutta andthe Bank of Bombay at 
Bombay, however, reduced their rates of discount 
from 8 per cent to 7 per cent. One event of the week 
was the death of Cecil Rhodes; this, however, had no 
unfavorable influence on the “‘ Kaffir” stocks in Lon- 
don, as his death had been discounted in the market. 
The prospectus of a new Russian 4 per cent loan for 
800,000,000 marks has been issued in Berlin. The loan 
is free from tax and the issue price is 974 per cent; sub- 
scriptions will be receivable April 5. The total loan 
is 393,000,000 marke, which covers Russia’s portion of 
the Chinese indemnity. The amount now emitted is 
offered for subscription in Germany, Holland and 
Russia, There was asharp fall of three pfennige 
on Thursday in Berlin exchange on London in antici- 
pation of the withdrawal of German capital from that 
centre for subscription to the loan. The feature of 
last week’s statement of the New York Associated 
Banks was the slight gain of $358,350 in surplus re- 
serve, to $3,471,250. This resulted from a decrease of 
$11,135,400 in deposits, which lessened reserve require- 
ments by $2,783,850, and from a loss of $2,425,500 in 
cash; loans were reduced by $7,777,000. 





Money on call loaned at the Stock Exchange during 
the week at 5 per cent and at 3 per cent, averaging 
about 42 per cent. On Monday loans were at 5 per 
cent and at 3 per cent, with the bulk of the business 
at 42 percent. On Tuesday transactions were at 43 
per cent and at 4} per cent, with the majority at 43 
per cent. On Wednesday loans were at 5 per cent 
and at 3 per cent, with the bulk of the business at 43 
Per cent. On Thursday transactions were at 5 per 
Cent and at 4 per cent, with the majority at 43 per 
a On Friday the Stock Exchange was closed and 

will not reopen until Monday. Banks and trust 
Companies have loaned at 44 per cent as the minimum. 
© loans are freely offered by the large financial 


institutions, but the demand seems to be small and 
little business is'done. There is no inquiry for loans 
for short periods, and rates for four to six months are 
43@4} per cent on good mixed Stock Exchange col- 
lateral; some loans have been made at 4 per cent for 
four months on choice railroad security. The local 
demand for commercial paper is light and business is 
confined to Eastern buyers and to those in near-by 
cities. The offerings are moderate and rates are 
44 per cent for sixty to ninety-day endorsed bills re- 
ceivable, 44@5 per cent for prime and 54 per cent for 
good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
28@2z per cent. The open market rate at Paris is 
24 per cent, and at Berlin and Frankfort it is 24@2} 
per cent. According to our special cable from Lon- 
don, the Bank of England!lost £1,450,455 bullion dur- 
ing the week and held £36,102,773 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the import of £65,000 from Holland, 
to the export of £20,000 to Bermuda and to the ship- — 
ment of £1,495,000 net to the interior of Great 
Britain. 





The foreign exchange market was generally strong 
this week and it appeared to be entirely uninfluenced 
by the firm tone for money. There was a good 
demand for remittance, partly because of the deferred 
inquiry of the previous week, and all kinds of bills 
were scarce. The liberal exports of grain last week 
had little effect upon the supply of commercial 
drafts, for the reason that bills against the shipments 
had been sold in advance. The market was dull and 
it grew almost stagnant after noon on Thursday in 
consequence of the closing of the Stock and other 
Exchanges on the following day and on Saturday and 
also of the suspension of business on the European 
Bourses on Friday and on Monday. The fall in Berlin 
exchange on London, above noted, and a decline in 
rates at Paris on the British capital had some influ- 
ence on Continental exchange on Thursday. The 
reduced rate for sterling on Paris seemed to make it 
probable that, if there should be a further decline in 
this rate, and if New York exchange remained strong, 
gold would be exported to Paris next week. The 
Assay Office paid $819,043 12 for domestic bullion. 
Gold received at the Custom House during the week, 
$21,458. 

Nominal rates for exchange are 4 854@4 86 for sixty- 
day and 4 88@4 88} for sight. Rates for actual busi- 
ness opened on Monday at an advance of one-quarter 
of a cent all around, to 4 85@4 85} for long, 4 878@ 
4 872 for short and 4 884@4 88} for cables, and the 
market was strong. There was a firm tone on the 
following day, though rates were unchanged. On 
Wednesday long advanced one-quarter of a cent, to 
4 854@4 853, while short and cables moved upward 
one-eighth of a cent, to 4 873@4 87 for the former 
and 4 884@4 88% for the latter. During the day 
short was quoted at 4 8780@4 8790, but at the close 
there was a slightly easier tone for this class of bills, 
On Thursday the market was again firm, though 
quotations were unaltered, and it so closed. The 
tone was dull on Friday. The following shows daily 





posted rates for exchange by some of the leading 
drawers. 
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Merchants BE. {004070 ¢ 

The market closed at 4 853@4 858 for long, 4 872@ 
487i for short and 4 88}@4 888 for cables. Com- 
mercial on banks 4 843@4 854 and documents for pay- 
ment 4 842@4 853. Cotton for payment 4 842 @4 843, 
cotton for acceptance 4 844@4 854 and grain for 


payment 4 853@4 853 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 
Received by | Shipped by | Net Interior 
NV. Y. Banks.| N.Y. Banks., Movement, 


$4,561,000 | $5,487,000 | Loss. $908,000 
797,000 | 1,394,000 | Loss. 597,000 


Total gold and legal tenders $5,858,000 | $6,861,000 | Less. $1,508,000 


With the Sub-Treasury operations the result is as 
follows. 
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Out of | Net Change in 
Banks. Bank Holdings. 


$6,861,000 | Loss. $1,503,000 
19,800,000 Loss. 2,500,000 


$26,661,000 | Loss $4,003,000 
The following table indicates the amount of bullion 
im the principal European banks. 


| March 27, 1902, | 


Inve 
Banks. 


$5,858,000 
17,300,000 


Week Ending March 28, 1902. 





Banks interior movement, as above 

















March 28, 1901, 





Gol. | 


| Siiver. | Tota | Gold. | Stiver. | Total. 
} ; 


2 | z g P PA 

36,108,773 | $6,102,773 36,187,865) ..........| 36,187,865 

102,208,709 44,288,847 146,485,556 95,114,109 43,908,263 180,077,877 

..++] 99,151,090] 14,481,000| 68,682,000, 27,598,000| 12,986,000| 40,538,000 

| 78,850,000) 7,990,000) 80. 74,807,000| 7,104,000] 81,501,000 
Aus-Hung’y.| 45,215,000 12.270,000| 67 88,928,000|10,699,000) 49,682,000 
Spain .........| 14,067,000|18 129,000| 88,196,900 14,008.000| 16,540,000! 0,662,000 
Maly ......- ..| 16,075,000, 2,198,090 18,908,020] 16,945,000] 1,930.200| 17,175.29 
Retheriands.. 5,088,100] 6,599,090) 11,685,100) 5,058.490| 5,670,500) 10,728,900 
Kat Geig'm..| 8,148,838, 1,571,087 4.716.000, 9,998,000] 1,496,000] 4,480,00 
Tot-this week 333,802 916 107451514 441,244 480 800.516 874) 100608008 409,025,842 
‘Tot. prev. w’k ‘S84 102 701' 106626751 440,720,452 312.828. 140! 101490717! 414,313.85, 
































SHALL UNLIMITED POWER BE GRANTED 
. THE INTER-STATE RAILROAD 
COMMISSION ? 


The weekjhas left the record of another develop- 
ment injthe matter of putting a stop to rate discrim- 
inations. It will be remembered that the legal pro- 
ceedings relating to that effort now in progress were 
not started by the Inter-State Commerce Commission 
of, ite own will. That Commission has for many 
years neglected to, and has said in its last two or three 
annual reports that it cannot, enforce the law in the 
particular mentioned; that it is powerless to prevent 
rate-cutting’Jand rebate-paying, and will continue to 
be until Congress shall give it the authority to make 
and establish rates. 

What the Commissioners chiefly have in mind and 
are seeking with extreme diligence to attain, is an 
amendment of *the}ilater-State Commerce Statute 
which will turn their ipse dixit into law. With this 
aided power they will be able, as we have shown on 
previous occasions, to put into operation any rates 
they may choose, and every road will have to adopt 
them regardless of the effect on the road’s income. No 
writ of injunction is allowed. The only method open 
to the afflicted company for obtaining relief from an 





arbitrary and unjust tariff is through an action brought 
to set aside the Commissioners’ schedule, It may 
take years to obtain a judgment of reversal. Untij it 
is obtained the road mast goon operating under the 
schedule. 

Even after reversal has been reached, the next 
day, if the Commissioners so will it, they could iggne 
a new schedule of rates and enforce it until de. 
clared illegal in the same manner as before, and go 
on ad infinitum. It does not need to be gaid 
that any such provision set agoing and applied 
to and enforced against any group of roads would 
speedily bankrupt the whole body ; except it might be 
that possibly two or three of the strongest would sur 
vive, though crippled. We assume that the schedule 
wou!d be a much lower schedale than now prevails 
because its chief advocates so affirm, as we have shown 
in former articles. Besides, some members of the 
present Commission have made statements and ex. 
pressed opinions which are not consistent with any 
other conclusion. Then, even if this were not true, 
is it right, evenif it is legal, to put any neighbors 
property into the hands and subject to the will of any 
body of men, and allow confiscation to depend upon 
their exercising that will justly ? 

As ajpreliminary condition to the consideration of 
this or any amendment of the Inter-State Commerce 
Law, it is reported that President Roosevelt has told 
the Commission in substance to go to work and 
enforce the provisions of the statute as it now stands. 
Only when that has been tried faithfully without 
success will it be proper to consider the granting of 
added powers. From that suggestion has sprung the 
fresh spasm of activity on the part of the Commission 
now in evidence. Something in the nature of a aur- 
prise met its application on Monday at Chicago before 
Judge Grosscup for an injunction order. The counsel 
of the Commission opened its case in quite 
belligerent style, expecting, no doubt, an equally 
spirited opposition. Among other things, the 
counsel stated that ‘‘while the cutting of rates 
went on prior to the year 1901, during that year 
the roads became so bold that they openly and bra- 
zenly billed the freight at illegal rates as the Govern- 
ment would show.” The way in which the six rail- 
roads entering Chicago responded to this application 
was by a simple consent to the entering of the tem- 
porary restraining order asked for by the Inter-State 
Commerce Commission holding good until June, 
when the cases are to be argued. The next day, 
Tuesday, at Kansas City, before Judge Phillips in 
the United States District Court, by agreement of 
counsel, a similar order was entered enjoining the 
eight roads centering at Kansas City from deviating 
from the published schedules. 

The proceeding which took place on Tuesday at 
Chicago was made quite noteworthy because of some 
very opportune and sensible remarks made by Jadge 
Grosscup in entering the order referred to. He con- 
sidered the matter to be one of extreme importance. 
Freight rates, he believed, should be as steady and 
equal as postage rates. Each person who turns over 
freight to a common carrier should be able to feel as- 
sured that he was enjoying the same rates as any other 
shipper. As the kind of traffic is more complicated 
than mailable matter, the rates require to be subjected 
to stricter regulation. The question raised on the 
present occasion was what power the Government has 
to enforce the provisions of the Inter-State Act. Thea 
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he added, “if the injunction order which has been 
entered can be maintained, it will make the courts of 
equity the masters of the maintenance of rates. Such 
a finding might also prove to be the Vitalizing prin- 
ciple of the Act.” This last thought furnishes & pos- 
sible opening to quite a hopeful solution of the ques- 
tion of powers and the bringing in of the era of stable 
rates desired by no party so much as by thefrailroads. 

As an illustration of the earnestness with which the 
large body of our railroads has sought from the first 
to stop rate-cutting and the payment of rebates, and 
how negligent the Commission has been in the mat- 
ter, we cannot do better than recall the action of the 
receivers of the Baltimore & Ohio Railroad at the 
close of 1898. Thoroughly disgusted and dispirited 
with the demoralized state of rates, and the little 
effort or attention the Railroad Commission was will- 
ing to bestow upon enforcing the provision of the 
Inter-State Law which gave rise to it, the receivers, 
under date of December 21 1898, addressed a let- 
ter to Mr. Knapp, the Chairman of the Inter- 
State Commerce Commission. In that letter they 
stated that after January 1 1899 the road they rep- 
resented would scrupulously maintain the published 
tariff. According to the opinion of these receivers, 
officers of the court, they claimed the right to 
look to the Commission to exercise its powers in 
the investigation of the complaints of illegal rate. cut- 
ting and to call upon it to help the road to put a etop 
to all illegal practices. They further stated as their 
belief,,“‘that all or nearly all the railroad carriers 
within the territory mentioned will likewise maintain 
their published tariff rates from that date. To pre- 
vent a relapse, however, to the conditions now exist- 
ing, it is necessary that no important carrier shall long 
depart from the published tariff of rates. Should 
such a departure occur to the detriment of the 
interests in our charge, we shall invoke the aid of the 
Commission to stop it. We hope and believe many 
other carriers will do the same.” 

This Baltimore & Ohio incident clearly illustrates 
the attitude which the Commission and the leading 
railroads of the land have for years sustained towards 
this provision. The roads have beset the Commission, 
seeking to induce it to enforce the Act and so render 
the service it has all along been its duty to do; they 
have told it time and again that they would assist it 
to discover the wrongdoer and aid it in stopping 
the practice. But that astute body has either re- 
pulsed these advances or treated the applications with 
absolute neglect. This has been done notwithstand- 
ing it was chiefly created for the purpose of enforcing 
the provision requiring equality in rates and so giving 
life to what Judge Grosacup aptly calls “the vitalizing 
principle of the Act.” And yet it is this very body 
of men that is calling upon Congress to-day for the 
power to confiscate every railroad stockholder’s 


property in the United States. We ask again—is 
that right ? 





THE CUBAN SUGAR CONCESSIONS. 


The vote of 85 to 31 in the caucus of the House of 
Representatives majority on Tuesday of last week has 
apparently settled the question of a concession to 
Onba in the matter of this country’s sugar duties, 
The controversy over this 20-per-cent reduction has 
been very long and very bitter. At times it has in- 
troduced great rancor into the majority party’s coun- 





cile. It has been well understood that the reduction 
plan had the support of the Administration; that the 
so-called sentimental argument of fair-play to Cuba 
was a controlling influence in public opinion, and 
that two elements headed the opposition—the beet- 
sugar growers, who protested against removal of pro- 
tection, and believers in a protective tariff who ob- 
jected to any entering wedge. It has also been note- 
worthy throughout the discussion that a good deal 
hinged on technical questions. The actual situation 
of the Cuban planter, and his profits with or without 
a duty on imports by the United States, involved som 
more or less technical matters of fact and inference. 

We do not propose to go into these technicalities. 
The broad question which supersedes them all is 
whether the United States is or is not morally bound 
to grant concessions to the producers of that island 
which it does not grant to other foreign producers. 
If the bill to reduce the duty on sugar were advocated 
in the interests of the American consumer, argument 
would have to proceed on different lines. But this 
view of the case has had no part in the debate. The 
question has simply been, do we owe something to the 
Cuban grower which we do not owe elsewhere? 

As we take it, the valid argument for such conces- 
sion is that Cuba is in fact a ward of the United 
States; that we have accepted the charge, performed 
certain duties involved in it, and imposed on Cuba 
certain requirements. We have certainly not placed 
Cuba among the nations with a free and unrestrained 
power to conduct its own affairs. We reserved a 
veto on the Constitution adopted by its convention. 
We imposed conditions on our own recognition 
of Cuban independence. Cuba was not to grant 
to foreign Powers a foothold on its territory, but 
it must cede at the start to the United States, 
for a ‘“‘naval base,” one of its smaller islands and 
sufficient land for other coaling stations. The con- 
tracting of an excessive public debt by thé Cuban 
Government was formally forbidden. Faithful execu- 
tion of sanitary laws—in the interest, largely, of the 
United States—was required. All these were proper 
and reasonable stipulations, but they were not such 
stipulations as could have been imposed on an absolute 
free agent among the nations. Practically all of them, 
moreover, were laid down for the benefit of this 
country. It was therefore plain that the situation 
as regarded commercial laws between Cuba and our- 
selves was not the same situation as exists between 
us and another wholly independent Power. 

The first fact to be noticed in the proposed concession 
is that its term is limited. The 20-per-cent advant- 
age which Cuban sugar-growers are to enjoy, as com- 
pared with other shippers to this country, is to expire 
in December 1903. This fact alone throws light on 
the nature of the proposition. It is a special grant, 
designed to set Cuban industry on its feet. It was 
with this in view that the party minority, headed by 
Mr. Dick of Ohio, urged its alternative proposition. 
That proposition was for an agreement whereby, in con- 
sideration of certain Ouban concessions to this country 
in its own import schedules, the United States 
should, during the next three years, pay over to 
Cuba’s Treasury 20 per cent of all duties 
collected on ‘goods, wares and merchandise, the 
growth or the product of the Island of Cuba, imported 
into this country.” Mr. Dick’s chief arguments to 
the caucus for his proposition were that it would not 
violate the majority party’s platforms of 1896 and 
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1900; that it would not disturb existing conditions 
here ; that it would not alter or modify any schedule 
of the tariff law; and that it would not “injure or 
discourage any domestic industry or prevent its fur- 


ther development ;” but that, on the other hand, it | 4% 


would afford relief to the Cuban people and the 
Cuban public treasury, and would make certain that 
Cuban growers. and no one else, would be the 
beneficiaries. 

This is a plausible presentation of the case; but its 
weak point is not difficult to detect. However dis- 
guised or modified by specific provisions, this alterna- 
tive plan contemplates paying a money subsidy to an- 
other country. That Cuba’s position in relation to 


ourselves is peculiar cannot do away with the whole | 7 


force of this consideration. Such a subsidy would be 
demoralizing for the United States to give and de- 
grading for Cuba to accept. Modification, in the in- 
terests of one outside State, of an import barrier 
which has been a source of revenue to ourselves, is an 
act of magnanimity or good judgment for which a 
thousand precedents exist. Payment of money into 
the treasury of a foreign State, even if the motive be 
to preserve that State from bankruptcy, would create 
@ new and exceedingly dangerous precedent. 

We are aware, of course, of the argument that 
Cuba is certain ultimately to be annexed, and hence 
may be treated, in some ways, as if it were a State or 
colony already. We do not by any means accept 
future annexation as acertainty. Even if we did, 
however, we do not see that this consideration calls 
for present argument. On the twentieth of next 
month the United States Government formally with- 
draws from Cuba; on Thursday of this week Presi- 
dent Roosevelt requested the usual preliminaries to 
the establishment of diplomatic relations between 
Cuba and this country. Whatever, therefore, may 
happen in the future, it must be perfectly obvious 
what, in the light of international law, the present 
situation is. And, indeed, even if annexation were a 
near and certain element in the state of things, we 
should say that a cut in import tariffs, which would 
presumably disappear on annexation, is the more 
logical preparation for such event than the showering 
into Cuba’s hands of charitable cash gratuities. 











FINAL REPORT ON RAILROAD GROSS 
EARNINGS POR CALENDAR YEAR. 


We complete to day our tabulations concerning the 
gross earnings of United States railroads for the late 
calendar year. In our issue of March 8 we gave figures 
embracing 166,491 miles of road in 1901 and covering 
both gross and net; in addition, as we stated in re- 
viewing that compilation, we have returns as to gross 
alone for nearly 13,000 miles more of road. Our pur- 
pose to-day is to combine the results on these 13,000 
miles with those already given, and thus arrive at an 
aggregate of gross earnings for 179,000 miles of road. 
We start with the total reported three weeks ago and 
add on the other roads. 


GROSS EARNINGS OF UNITED B#TATES RAILWAYS 
JANUARY 1 TO DECEMBER 321. 





1900. Increase. 





* 
1,388,585,544 138,978,621 


337,197 08,827) 

















Roads. 


Ala. N. Or. &T. P.— 
New Orl. & No. E. 
Alabama & Vicks. 





























Evanev. & Ind’ p’s.. 
H 


Evanev. & T. 1,417,821 


22,974,618 
3,934,744 


1issaes 
27,362,619 
Ay ,561,316 
1,931,328 
Oaenaes 
152,1 
6,135, ts 
37,787 
153,925 
66,772 
11,769. 942 
149,000 
2,711,635 
1,603,911,087 


. . 4,388,001 
East. of Minnesota " 
Montana Central. . 626,572 
Intern. & Gt. North. 
Mobile Jack. & K. C. 
Mobile & Ohio 


8t. L. Ken. & South. 
8o. Haven & East... 





8,4 490 
zone 121 

2 082,025 
1,454,922,185 





mae re 
678,710 
149,147,037] 158,135 





St. L. & West... 
Total (180!roads). 
Net inc. (10°24 p. c.) 148,988,902 
Miles of road... .... 179,097 176,673 2,424 
In this way it will be seen the increase reaches but 
little short of 149 million dollars—$148,988,902. As 
previously pointed out, the gains have been very heavy 
for many successive years, the present increase fol- 
lowing $113,972,300 improvement in 1900, $118,980,. 
243 in 1899, $81,030,578 in 1898 and $62,337,075 in 
1897. The following are the summaries back to 1894: 























Mileage. 


Year 
Given. 


Miles. 
156,911 
157,587 
162,037 
165,258 
164,898 


Barnings. 


January 1 to 
December 31. 





Year Year 
Preceding.| Given. 


Miles. 3 $ 
156,950 | 1,046,616,407|1, 176,821,735 
156,110 | 1,086,464 ,608/1,0%4,461,781 
161,840 | 1,114,480,883/1,114,696,887 
168,840 | 1,185,164,654) 1,122,817,579 
168,075 | 1,953,807,714) 1, 172,777,136 
161,295 | 1,832,666,858) 1,213,686,610 
167,896 | 1,459,178,805 | 1,345,201,005 
176,678 | 1,603,911,087 nme 185 


Preceding. 





1894 (244 roads). 
1895 (242 roads). 
1896 (237 roads). 
1897 (280 roads). 
1898 (228 roads). 
164,080 
172,358 
179,067 


1809 (201 roads). 
1900 (205 roads). 
1901 (180 roads) 




















Nore.—Neither the earnings of the Mexican roads nor the mining 
operations of the Anthracite coal roads are included in this table 


These figures leave unchanged our estimate that 
for the entire railroad system of the United States 
the gain in gross earnings must have been $155,000,- 
000, and that this succeeded $120,000,000 gain in 
1900, $140,000,000 in 1899, $90,000,000 in 1898 and 
$75,000,000 in 1897, making $580,000,000 for the five 
years since 1896. Pat in another form, this means 
that the gross earnings of United States roads in 1901 
were 580 million dollars larger than they were in the 
calendar year 1896. 

In conclusion we bring jforward our statement 
showing the gains over last year on the separate roads, 
enlarged to include the companies now taken into the 
list. It is intended to embrace all changes in excess 
of $200,000, whether increases or decreases; there 
happen to be no decreases as large as that, hence the 
statement is entirely made up of increases. 

PRPPAL CRANES In GROSS EARNINGS pa 1s = MONTHS. 


613, 189,928 
10, 1427148 | Oe 


Increase 
Pennsylvania ‘ 
Southern Pacific Sys.. 
Atch. Top. & Santa Fe. ret 7, 4 


Northern Pacific...... f 
et. i System. 4,946 





: 190 


y +1 Clev 

4,368,806 

4000866 N. Y. On 

Pere uette 

Minn. 8t. P. 

67,604 | Chic. St. P. Minn. & O-. 
52 | Yazoo & Miss. Valley. 

St. Louis Southwest... 

















Erie 

Unton Pacific 
panies © Valley RR.*.. 
Ohio, Burl. & 
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Increases, 

Incroase** 9503,341 | Nash. Chatt. & St. L 91,419 
Sav. Fis & Western.. Sos’ose | Wisconsin Central... "280/573 
Minn. ne. & West. 470,386 | Atlantic Coast 285,470 
N.Y. oue 4&8t.L. 462,124) Alabama Gt. Southern 266,653 
B, Y. CseOee eral... 421,500 | Chic. Ind. & Louisy. 264,320 
gi ‘& Balt... 417,600 | Clev. Lorain & Wheel 257,99: 
Phil. Lil, & Iowa... 412,764 | Bangor & Aroostook 232,575 
Indiana De Western.. 401,365 | Toledo &Ohio Central 225,650 
Pittabars Rap. & Nor 390,547 Bosking Valley....... 207,520 
Bip Grande Western. Hye] Peoria & Eastern..... 901,088 
Als, N.O, & T. P. 858. 356,310 Total (representin 
Fe Morar aT. Pao, 348,586 95 roads)......9145,967,542 
Wheeling & Lake Erie 304,389 
—_—____— . 

to November 30—the company’s fiscal year; for 

rer treed the Lebigh Valley Ooat Co. reports an increase of 
$3,531,024. 


rectly operated east and west of Pittsburg and Erie. 
ny Master, tines increased $7,638,700 and the gross on 
estern lines increased $5,551,228. Including the lines controlled 
but separately operated, the aggregate increase east and west of 
ittsburg an Erie reaches $23, ,524, but part of this represents 
the acquisition of additional road. 
} Th res are for the Railroad Company; the increase on the 


Coal & ‘trea Company was $5,150,590. 
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CHINESE CUSTOMS TARIFF REVISION— 

THE PATENT-RIGHT MONOPOLY IN THE UNITED 

KINGDOM—REVIVAL IN THE BRITISH IRON 
AND STEEL INDUSTRIES—THE CUBAN 
RECIPROCITY NEGOTIATIONS.* 
MANCHESTER, March 12, 1902. 

What is to be the ad valorem basis of the Chinese 
import Customs tariff of the future? The question is 
just now engaging the earnest attention of the Brit- 
ish Foreign Office; and weli it may, for it presents 
some formidable difficulties, arising partly from con- 
flicting interests and partly from uncertainty as to the 
power of the Chinese Central Administration to carry 
out certain provisions of the proposed settlement. 
The main consideration involved is the necessity, or 
at least the assumed necessity, of raising a larger reve- 
nue from Customs in order to enable China to dis- 
charge the heavy indemnity which she has engaged to 
pay to the Powers for damages and for the cost of 
armed intervention in the recent political troubles. 
Much the largest proportion of the Customs revenue 
is derived from imports of textiles, supplied except a 
comparatively inconsiderable fraction by Great Britain 
and the United States. 

The governments of these countries have lately 
consented to adjust the specific duties so as to make 
them equivalent to an effective 5 per cent, the rate 
provided in the treaties. Until six months ago they 
had long been not more than 3 to 34 per cent, owing 
to the fall in the gold value of the silvel tael, on the 
basis of which the tariff valuations of merchandise for 
duty purposes were fixed. Merchants engaged in 
shipping goods to China readily acquiesced in this 
adjustment, recognizing the urgency of the call for 
additional revenne. A few months ago the British 
Government sent out a special commission to Shang- 
hai for the purpose of investigating, in consultation 
with mercantile authorities, on the spot the whole 
subject of the import duties and cognate questions. 
At its head is Sir James Mackay, the able chief of the 
British India Steam Navigation Company, who has 

large experience in India, but none in the China 
trade. One of the proposals submitted to the com- 
mission, which he is understood to regard not un- 
favorably, is that the basis of the import duties shall 
be raised to 18 per cent, and that the Chinese Govern- 
ment shall undertake to abolish the internal taxes— 
transit and terminal—known as ‘*‘ likin,” which are 
levied at certain posts or “‘barrier” in the interior 
on merchandise of many kinds, both imports and ex- 
Ports. It is a part of the scheme that after ten yea's 
this high rate shall be reduced at the rate of one-half 


of one per cent per annum, until at the end of 20 
years the import duties shall be equivalent to ten per 
cent; and that in the event of any reimposition of 


5 | likin being proved, these shall revert to 5 per cent. 


This scheme is not without supporters even amongst 
English merchants and bankers engaged in the China 
trade. The most powerful motive which is supposed 
to actuate those who are of this mind is their interest 
in supporting the market value of Chinese bonds. 
The larger the revenue which can be raised from 
Customs the better these securities will be appreciated 
by investors. Others who are disposed to acquiesce in 
the increase of duties are attracted by the prospect of 
the removal of likin. No one knows even approxi- 
mately the amount of the barrier squeezes called by 
this generic name, but it is believed to be enormous, 
and that the relief to trade occasioned by its extinc- 
tion would be correspondingly great. On the other 
hand, it is urged that there is little likelihood of the 
Chinese Government being able to abolish the squeezes 
which are levied by provincial Governors and local 
mandarins for purposes connected with their own 
administrations, and that since they must'have money, 
they will manage to continue the exactions in one 
way or another. In support of this view emphasis 
is laid upon the fact that the scheme proposes to 
maintain the barriers in order to collect the taxes on 
salt and opium, which are to be still imposed. An- 
thority to levy these includes of course authority 
to search consignments of merchandise for salt and 
opium, carrying with it power to detain goods of all 
kinds in transit for an indefinite time, and power 
also to require the opening of packages and the over- 
hauling of their contents. 

In order to escape the loss and annoyance of such 
treatment the dealers interested would, it is held, be 
glad to pay a substantial douceur, and thus the 
squeezes would be re-established in a form even more 
objectionable and demoralizing than the present one. 
Nor, it is contended, can any reliance be placed upon 
the stipulation that the import duties are to be re- 
duced to the normal rate if the exaction of likin 
should be retained. Who is to prove the breach of 
the agreement in remote parts of the country in the 
face of traditional fiscal irregularities and imposi- 
tions to which the native Chinese merchants have 
been accustomed for generations, and which the man- 
darins practice as if they were a natural right? and 
even if proof were forthcoming, how is the reversion 
to the old rates to be ensured without armed force, in 
view of the failure to carry out the transit pass sys- 
tem agreed upon in the Treaty of Tientsin? Such 
questions are being asked by the people who know 
China well, and they are significant of the uncon- 
querable distrust with which Chinese promises and 
treaty enagements are regarded by them. There can 
be little doubt that the British Foreign Office is in 
some perplexity as to the proper course to be taken, 
and it will not be surprising if it should invite a con- 
ference of persons representing various interests con- 
nected with the trade and finances of China in this 
country for the purpose of consultation. The need 
for more revenue is plain enough, but it is not lees 
obvious that if the Powers who are parties to the ex- 
isting treaties should consent to raise the duties so 
high as to reduce the volume of the import trade, or 
check its increase, the result may be a failure to pro- 
vide sufficient Customs revenue for the eervice of the 








* Communicated by our Special Correspondent at Manchester. 
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A serious effort is being made by a number of in- 
filaential commercial and industrial representative 
bodies to bring about a pressingly needed reform in 
British patent law. The existing statute was passed 
in 1883. Summarily stated, the complaint against it 
is that it has tended powerfully to discourage the 
manufacturing industries of this country, first, by 
granting the monopoly of patent-right for supposed 
inventions which, for lack of novelty, cannot be pat- 
ented abroad; and, secondly, by not requiring that 
the invention shall be worked in the United King- 
dom. Here no preliminary inquiry is made into 
novelty, and patents are often$granted for processes, 
contrivances or machines which are obviously old, 
throwing the onus of proving that they are so upon 
any one who may think it worth while to engage in 
an expensive and dilatory action at law for the pur- 
pose of doing so. In all other countries novelty must 
be established by careful inquiry before the patent 
right is conceded, and in some—Germany for ex- 
ample—utility also must be shown. The result of 
this difference of procedure is that quite a multitude 
of British patents are held mainly by foreigners, which 
are not worked in this country or patented- elsewhere, 
and whilst the product is imported and sold here ex- 
clusively by the patentee at monopoly prices, it may 
be made by anybody abroad, and its price there is 
made lower, being determined by free competition. 
The consequences of this singularity of the English 
law are most strikingly visible in the coal-tar color 
manufacture in Germany and England, respectively. 
Thirty-five years ago England stood first in this in- 
dustry, and American manufacturers engaged in it 
came to this country as the best source of information 
about it. At that time Germany had no patent law, 
and the specifications in the Patent Office in London 
were constantly copied and patented inventions ap- 
propriated in that country. Leading English chem- 
ical manufacturers then ceased to patent their dis- 
coveries, relying upon secrecy at their works for 
retaining the exclusive use of them; but the expedient 
was only successful fora time. It was this advantage 
of having no system of patent monopoly which gave 
the German coal-tar industry its first start in the 
rapid course of expansion which it has since enjoyed. 
In answer to the allegation that the Germans owe 
their progress in this branch of manufacture to their 
superior technical education, the English chemical 
manufacturers say that there are plenty of highly 
qualified English chemists, that they are as free to 
employ German chemists as their competitors, and 
that in fact they have all along done so. It is car- 
tainly remarkable that a considerable proportion of 
the raw material—gas tar—used by the German pro- 
ducers of coal-tar colors is imported from Great 
Britain, and that large quantities of their product 
are sold to English dyers, calico printers and other 
consumers of these colors, at higher prices than in 
other parts of the world. 

Bat complaints of the disabilities imposed upon 
British industries by the anomalous state of the law 
come from other departments of manufacture. Pat 
into the most summary language, the contention is 
that the British nation, which abhors monopoly, tol- 
erates & law which confers the privilege of patent 
right without any kind of regard for the public inter. 
est, without stipulation as to the merits of the inven- 
tion for which it is granted, and to the positive 
injury of the national industries. This charge is 





reinforced by contrasting the Act of 1883 with the 
original Act passed in the reign of James L., the 
earliest patent law, by a hundred years, ever enacted, 
It is known as the ‘‘ Statute of Monopolies,” and has 
never been repealed, being still given in all the pat. 
ent manuals. It abolished forever all monopolies 
save that to be given to the first true inventor who 
should ‘‘introduce into this realm a new manufac. 
ture.” This one privilege was to be retained for a 
particular purpose—that of improving and extending 
the national industries. In Continental countries 
the object has been attained by making the grant of 
patent right conditional upon the working of the 
invention within the country conferring the right. 
In the United States this end is secured in another 
way, viz., by Oustoms duties, which ensure toa very 
large extent, if not in all cases, the industrial result 
which the Statute of Monopolies was intended to 
accomplish in England. 

Daring last session of Parliament a departmental 
committee of the Board of Trade sat for the purpose 
of considering what amendments were needed in the 
Patent Act of 1883. To the advocates of reform on 
the lines suggested by the foregoing aketch, the report 
of the committee was exceedingly unsatisfactory. 
With regard to the present practice of granting pat- 
ents without reference to novelty, it proposed only to 
search the specifications filed within the preceding 50 
years, and to refuse no applications for inventions 
not found there. Two members of the committee, 
one of them Sir Edward Fry, an eminent lawyer, 
proposed in a separate addendum to refuse also all 
applications for inventions which are ‘obviously old.” 
On the question of requiring that the invention shall 
be “worked” in this country, the report merely ad- 
vised a slight alteration in a section of the present 
Act, which has proved in practice ineffectual, provid- . 
ing for the compulsory granting of licenses to work 
the invention under certain special circumstances. 
To this recommendation again Sir Edward Fry ob- 
jects, and he alone. He prefers that the patent shall 
be forfeited if the invention is not worked, either by 
the patentee or by his licensee, within a definite period 
in this country. 

On the basis of the report a bill has been intro- 
duced into the House of Commons. It ignores, how- 
ever, altogether the notes of Sir Edward Fry, and has 
been received in the manufacturing districts with un- 
disguised disapproval. So strong is the opposition to 
the bill that the President of the Board of Trade, 
Mr. Gerald Balfour, has promised to defer the second 
reading of it until opportunity has been given to all 
who are interested in the matter to examine and ¢r- 
press their views upon it. These he has undertaken 
to consider ‘‘ with an open mind,” and he is to receive 
on the 20th instant a large deputation representing 
several leading industries, chambers of commerce, 
associations of manufacturers, including engineers and 
chemists, and some powerful trade unions. The 
chief claim which will be urged is that patent-right 
shall be granted only upon the express condition that 
the invention shall be worked in this country, bons 
fide, within » specified period. The lead in this 
movement is being taken by the Manchester Chamber 
of Commerce, and it is supported by many influential 
bodies of employers and work-people engaged in vari 
ous industries which have suffered severely during the 
last 18 or 20 years from the operation of the existing 
Patent Act. ° 





5 = ow — 


—~—s eevee esi oS wh! 


March 29, 1902.) 


THE CHRONICLE. 


airtel 











=| distinct, if not a very pronounced, recovery his 
occurred within the last month in the iron and steel 
industries of the Kingdom. Partly the improve- 
ment is due to the very low range to which prices of 
pig iron had fallen and the practice which consumers 
of it had adopted during the depression of buying 
only from hand to mouth; but the reviving influence 
has come mainly from the scarcity of iron in the 
United States, the cessation of imports thence, and 


‘the placing of some orders on this side for shipment 


to America. Better reports of the iron and steel 
markets of the Continent, and in particular the 
recovery from extreme depression in Germany have 
also helped the movement. At first it was confined 
to pig iron, but during the last fortnight a larger 
demand and higher prices have been reported from 
all districts for manufactured steel of almost every 
kind. Many thousands of tons of pig iron have been 
sold at Middlesborough and Glasgow to American buy- 
ers, although during February only 2,708 tons were 
actually shipped, against 2,133 tons in the correepond- 
ing month last year and 5,852 tons in 1900. It has 
been suggested that most of the American purchases 
have been made only by way of cover. This view is 
founded upon statements that United States oper- 
ators have secured possession of the greater part of 
the ‘“‘warrants” for iron in the public stores at Mid- 
dlesborough and Glasgow; but the better opinion 
appears to be that the iron will really be sent as 
soon as suitable freight can be arranged, unless in 
the meantime there should be an unexpected collapse 
in the American markets. Improvement is percepti- 
ble too in the engineering industries, or at least in 
most of them. There had been previously no ma- 
terial slackening in the demand for electrical plant 
or railway locomotiver, and works engaged in these 
departments continue fully employed with fresh 
orders coming forward steadily. 

The much needed substitution of large-capacity 
railway freight wagons for the small ones hitherto 
and still commonly employed in this country is pro- 
ceeding slowly, and although this comparatively 
recent innovation is sure to extend, the progress is 
not likely to be very rapid. Still, the producers of 
railway rolling stock are well employed, as well as 
makers of structural steel. Rather better accounts 
come from the shipbuilding centres, particularly from 
the English northeast coast ports, and the prospects 
are brighter in Scotland. Until quite recently very 
few orders for new shipping had been given for many 
months anywhere, but inquiries are now more numer- 
ous, and several keels have been laid down within the 
last three or four weeks. Contracts for warlike ves- 
sele are expected before long, and these will give an 
impetus to shipbuilding as well as to the armour plate 
Works in Yorkshire, Manchester and elsewhere. Cotton 
machinery engineers continue, as they have long been, 
very far from being fully employed. The inquiry for 
foreign countries ig extremely slack, and the works 
are chiefly engaged now in producing for English 
mills. The exports of textile machinery of all kinds 
from Great Britain last year reached only £4,732,545, 
against £6,214,245 in 1900 and £6,803,948 in 1899. 
In the first two months of the present year they were 
but £685,730, against £828,173 in the corresponding 
Period of 1901 and £1,031,214 in 1900. 

A good deal of anxiety has arisen amongst mer- 
ann in Manchester, Liverpool, Birmingham and 

lasgow from the prospect of a reciprocity treaty— 





possibly exclusive—between the United States and 
Cuba. The contingency of the loss of the greater 
part of their long established trade with that island 
is to them naturally alarming. They hold that the 
United States cannot refuse to accede to the sapplica- 
tion of the policy of the open door in the West which 
America inJcommon with Great Britain claims in the 
Far East. A private interview took place yesterday 
on the subject between representatives of the Liver- 
pool, Manchester, Glassgow and Birmingham Cham- 
bers of Commerce, and Lord Lansdowne, the Secre- 
tary of State for Foreign Affairs. The deputation 
came away satisfied that the British Government is 
fally aware of the importance of the matter, and that 
it is being discussed in an entirely friendly spirit by 
the diplomatists of the two nations. 











THE RUSSIAN BUDGET FOR 1902* 
St. PETERSBURG, Russi, Feb. 13, 1902. 

The budget just published for the Rassian Empire 
is entitled to a prominent place amongst similar docu- 
ments which the Rassian Minister of Finance, Mr. de 
Witte, has during his long term of service submitted 
to his Imperial Master, the Ozar of all the Rassians. 

Comparing the fiaancial, political and economical 
side—which is absolutely necessary in such critical 
times as these—it must be admitted that the Minister 
of Finance could not have brought ont in a clearer 
manner the healthy position of the Rassian finances 
than he has done in his present report. 

There are croakers at all times and in all countries, 
and here in Russia they have not been lacking in 
number whenever the financial policy of the Empire 
has come up for discussion. 

Especially has this been done by certain sticklers, 
who claim that the position of the Empire’s finances 
cannot possibly be in a healthy state as long as cer- 
tain industries are in a rather precarious, not to say 
critical, position. 

But Mr. de Witte has had a firm grip on the helm 
and has led the Ship of State to a safe harbor—that of 
the currency reform. 

That is not an easy task for a man upon whose 
shoulders rests the tremendous responsibility of look- 
ing after the financial welfare of 150,000,000 people, 
although the system of government is an autocratic 
one; but then he is only responsible to a master, who 
is also an autocrat, 

And here again comes in a similarity Rassia has 
with the United States. Both, Rassia as well as the 
United States, must be measured by a standard quite 
different from England and Continental Europe, both 
encircling one-half of the globe from the Atlantic to 
the Pacific. 

It is an undeniable fact that the currency reform, 
which has been Mr. de Witte’s principal aim, has made 
its way slowly but surely, and has now got a secure 
foothold in the financial housshold of the Empire, 
in no way disturbed by the financial crisis which haa 
followed the industrial boom on the Stock Exchange 
at the Russian capital. 

The detailed positions of the budge» have been 
cabled over to your side, so that I can at present con- 
fine myself to the statement that the ordinary rev- 
enues and expenditures balance each other. 

The extraordinary expenditures provide an amount 
of R. 160,000,000 for the construction of State rail- 
ways, which expense will have to be covered by ex- 
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traordinary revenues; but these railways when com- 
pleted, being productive of income beyond cost of 
maintenance, it is quite reasonable “to expect that 
these R. 150,000,000 should not be taken out of the 
ordinary expenses, because this would be overcharging 
the present generation for the benefit of the coming 
ones. 

The recent small loan contracted for last Septem- 
ber through a Berlin banking house has been applied 
towards the reconstruction of two trunk lines from 
the centre (Moscow), the one towards the South; the 
other one was the Moscow-Kasan, which is probably 
destined to play a very important part in the opening 
up of Siberia, as it leads straight from the centre to 
the Ural, which is the gateway to Siberia. 

The third line, the Lodz Railway, is to be acquired 
by the State on account of its exceptionally high 
earning capacity, about which I have reported to 
you in a previous article anent the Rassian cotton 
industry. 

For the construction of any new railroads planned 
or to be planned for the near future, a fresh loan will 
probably be taken up,‘and that will be perfectly sound 
financial policy. 

Leaving aside this part of the budget, itis only 
doing justice to the merits of the report when we 
state that the Minister sets forth some remarkably 
strong points of view in financial statesmanship. 

No matter how grave the mistakes and the harm 
which an overdone speculationjhas inflicted upon our 
infant industries, slowly> disappearing now, and no 
matter how difficult the conditions which our agri- 
cultural interests have to face, owing to trans-Atlantic 
competition, our governmental financial system is on 
the safest basis and finally, just on account of its 
solidity, it will contribute towards the re-convalescence 
of our private industrial organism. 

Happily the report of the budget brings into light 
the solidity of our financial system in the most reas- 
suring manner through clear and cold facts and'figures. 

When trying to put through his pet scheme, the 
currency reform, Minister de Witte was questioned 
years ago in the highest competent governmental 
institutions whether his currency plans could be 
carried through under all circumstances. 

Even then Mr. de Witte was so surely convinced of 
success that his answer was in the affirmative. ‘‘Yes,” 
he ssid, “if not entirely exceptional circumstances 
should intervene.” 

His sesurance stood him in good stead; he has 
carried his currency reform to a successful end, in 
spite of another gigantic task, the building of the 
Siberian Railway, just finished. 

Daring the time the currency reform was being 
put through we have witnessed an era of “boom” and 
senseless over-speculation, which in its consequences 
has attacked the most vital spots of the Russian 
banking and financial life. 

Hardly any of our private banks escaped “un 
scorched,” with the exception perhaps of two financial 
institutions, both typical Russian banks, 1 most 
resMily admit; the one in this city, the other in Mos- 
cow, the latter being by far the better one of the 
two, ite shares having a par value of Rt. 5,000 a share, 
which are being quoted now at R. 22,000 ashare, with 
no sellers even ot that figure. 

It is @ very curious fact that oll the other banks, 
being more or low moneged upon EKaglish, French or 
German principles of business, made the mistakes 





from which the Russian banks succeeded to escape, 
thanks to their astute and somewhat different 
management. 

In such trying times it devolved upon the Imperial 
State Bank to take in hand the regulation of credit 
and circulation in a higher degree than similar ip. 
stitutions in other countries have been called upon, 

Nevertheless our currency system has stood the 
test and our last budget balances very well, 

This is exemplified by the following figures of : 

R. 1,700,000,000 in gold and silver coins being in circulation, 
as against 

R. 630,000,000 in bank notes; and through the fact that in 
the vaults of the Ministry of Finance there 
are 

R. 900,000,000 in gold and silver to secure 

R. 600,000,000 bank notes in circulation. 

This favorable exhibit has partly been attained 
through the reform of the Imperial State Bank, the 
introduction of the monopoly for the manufacture 
and sale of alcohol; but last, not least, through the 
successful management of the State railways and the 
acquiring of further well-paying private lines by the 
Government. 

Bat when the State becomes in Russia carrier, 
manufacturer and merchant, the earning power of 
the companyjdepends in a far greater degree upon the 
welfare of its subjects than in other countries in 
which the State is not ‘‘ in business,” so to speak, 

In purely industrial matters the outlook is not yet 
as favorable as it is wished to be. 

The sins of the past are still weighing upon us. It 
is of course hard or well nigh impossible to encircle 
the growing manufacturing interests with too tight s 
net of laws and regulations. 

Much more so is this the case when it is the inten- 
tion to attract foreign capital to help build up an 
infant industry such as that of Raasia, which bore all 
the promise of success and large profits in the ample 
protection which a high tariff afforded. 

Well, the financial lights and stars flocked to the 
strands of the ‘‘ Newa,” but after all they were only 
of the ‘‘flashlight” and the “‘shooting-star” variety. 

The Russian capitalists opened their purse-strings 
and everything seemed lovely for a time, as the har- 
vest of profits looked quite big and lasting; but when 
more critical times came, when the Government 
orders were filled and the real task of developing the 
home market for a newly founded and amply pro- 
tected industry had to be undertaken, it was discovered 
that some of their enterprises vere established with 
an entire ignorance of Russian affairs in general; and 
consequently a great number of the wealthier class of 
Rassian society had to bitterly regret the over-conf- 
dence they had placed in the talent and genius of 
some of these-foreign gentlemen 

Nevertheless it must be admitted that the crisis 
which has been paralyzing our Stock Exchange, 
especially as far as industrial values are concern 
now for almost three years, has been more of the 
character of a rich man’s crisis. 

Since the close of the last year there has been & 
decided turn for the better, and it is expected that 
the energetic measures which the Ministry of Finance 
has decided in the form of changes and additions to 
existing legislation for the management of chartered 
companies will do a good deal to restore confidence. 

As such legislation is at present interesting to the 
great commercial nations, I will make these new laws 
the subject of my next communication. 
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“Ja general the report of the budget for 1902 has 
noed # very favorable impression in the financlal 
centres of Continental Europe. The loan of R,. 30,- 
000,000 contracted this week between the city of St. 
Petersburg and one of the large French banking in- 
stitutions, on the basis of 954 for bonds bearing 4} per 
cent interest, may be considered as a result of the 
favorable impression the budget has made on the 
foreign bourses. 
The clearness and preciseness with which all items 
of the governmental bookkeeping are placed before 
the public show that the reforms of economical as well 
as of financial character carried through during the 
past ten years have not stood in the way of many 
other transactions which were planned on a broad 
basis. 

In spite of years of bad crops and financial string- 
ency the recuperative power of the Russian resources 
has made decided progress. 

And it must be admitted that in the matter of 
raising revenue and at the same time placing the 
burden on the shoulders of those who can most easily 
bear it, Mr. de Witte is one of the most artful masters 
of recent financial history. 

Passing over a few details of the budget itself, it is 
evident that the Department of Ways and Communica- 
tions (State railways, canals and highways) takes first 
place. From these sources the receipts were R. 435,- 
000,000 for 1902, against R. 383,000,000 for 1901. 

The expenses for the two departments of : 

War amount to R. 322,000,000 for 1902, against 
R. 324,000,000 for 1901. 

Marine amount to R. 98,000,000 for 1902, against 
R. 93,000,000 for 1901. 

On the other hand, the highest revenues are shown 
in the returns from the State monopolies (post, 
telegraph, telephone, etc.), with R. 521,000,000 for 
1902, against R. 227,000,000 for 1901. The heavi- 
est item amongst these latter monopolies was the 
revenues from the sale of alcohol, with R. 463,000,000 
for 1902, against R. 169,000,000 for 1901; it will, con- 
sequently, be seen that the revenues derived from 
this monopoly alone are in excess of the expenditures 
of the two departments of the army, and navy 
combined. 

The great difference between the amounts collected 
from the sale of alcohol for 1902 and 1901}is balanced 
on the other hand by the items of indirect revenues 
from alcoholic beverages, R. 35,000,000 for 1902, 
against R, 319,000,000 for 1901. This loss is because 
the laws for the monopoly of the sale of alcchol were 
only carried through in the course of the last year. 

These figures are taken from the ‘ordinary ex- 
penses” and “ordinary revenues.” The “‘extraordi- 
nary expenditures,” in all R. 171,000,000, are in their 
entirety to be diverted towards the construction of 
new railways under the management of the 
Department of Communications, so that’ the total 
amount of money to be spent by the latter depart- 
ra reaches the very respectable figure of over 

peti sp for the year 1902, altogether a very 
Pa ey we consider that during Mr. de Witte’s 
prise ay ce until now, i. ¢., up to the end of 1901, 
dais pease have been spent ‘for the con- 
pptve! gga in Earopean and Asiatic Russia. 

menial 2 id low figure is set apart for the Depart- 
senlaes h ublic Instruction—R, 37,000,000 for 1902, 

- 83,000,000 for 1901; but this can hardly be 


one-third of what is really spent on public instruction; 
(1) the institutions founded by the various rulers of 
Russia down from Peter the Great, Catharine II. and 
others, (2) the Greek Orthodox Ohurch and (3) the 
other departments spending three times the amount 
for public instructions which is figured in the budget 
for 1902. 

Taken altogether, the revenues for 1902 are by 
R. 1,018,000,000 higher than those for the year 1891, 
so that with a steady advance at the same rate we 
could reckon with revenuesof It. 4,000,000,000 for the 
year 1905. 








(TEMS ABOUT BANKS BANKERS AND TRUST CO’S, 

—The auction sales of bank stocks this week aggregate 304 
shares, Transactions in trust company stocks reach a total 
of 171 shares. No sales of either class have been made at the 
Stock Exchange. A lot of 20 shares of the Greenwich Bank 
was sold at 335, an advance of 135 points since January, when 
the last previous sale was made. Sales of U.S, Mortgage & 
Trust Co, stock were made atj481-490, as compared with 469 
two weeks ago, Inthe “curb” market no sales of either bank 
or trust company stocks have been reported, 


Shares. BanKks—New York. Price. Last previous sate. 
25 German-American Bank....... 165% Mar. 1903— 177 
20 Greenwich Bank..............«. 335 Jan. 1902— 200% 
10 Hanover National Bank....... 675 Jan. 1902— 684% 
30 Impor’s’ & Traders’ Nat. Bank 650 Mar. 1902— 650 

100 Mechanics’ & Traders’ Bank.. 1601, Feb. 1902— 160 
20 Mount Morris Bank............ 220 Mar. 1902— 225% 
7 New York, N. B. A., Bank of.. 349 Feb. 1902— 345 
52 Park Bank, National........... 645 Feb. 1902— 646 
40 Shoe & Leather Bank, Nat.... 126 Feb. 1902— 127% 

TRUsT COMPANIES—New York, 
75 America, Trust Co. of.......... 265-268 Mar. 1902— 267 
38 Colonial Trust Co.............. 399% Dec. 1901— 370 
8 Fifth Avenue Trast Co........ 6801 Feb. 1902— 680 
25 United States Mort. & Tr. Oo.. 481-490 Mar. 1902— 469 


Trust COMPANY—Brooklyn, 

25 Kings Oounty Trust Co........ 430 Apr. 1901— 424% 

—The Washington Trust Company of this city, with the 
declaration of a quarterly dividend of 3 per cent, payable 
April 1, has increased its rate of distribution to 12 per cent 
per annum as against 10 per cent previously paid. 

—The additional 9,500 shares of stock of the National 
Citizens Bank of this city recently issued in connection with 
the acquisition of the Ninth National Bank have been listed 
on the Stock Exchange. 

—The Seventh National Bank of this city has also had its 
additional shares;(15,000) listed on the Stock, Exchange, mak- 
ing the total capital now $1,700,000. 

—The Trust Company of the Republic, which was recently 
organized in this city, will begin business March 81 at 346 
Broadway. It has a capital of $1,000,000 and a surplus of 
$500,000. Daniel Le Roy Dresser is the President, Alexander 
Greig, whois President of the Security Warehousing Co., 
which has been organized in connection with the Trust Co., 
is Vice-President, and the following are the directors: Stuy. 
vesant Fish, Perry Belmont, Henry C. Rouse, Charles F. 
Brooker, Alexander Greig, Thomas F. Goodrich, Daniel 
Le Roy Dresser, Ballard McCall, John M. Parker, James 
McMahon, W. D. Baldwin, Thomas Crimmins, Charles D. 
Marvin, C. W. Wetmore, Gaorge C. Boldt, James H. Eskels, 
George J. Gould, Erastus C. Knight, Tom Randolph, 
Herbert L. Satterlee, R. Waverly Smith, Elbridge G. Snow» 
Daniel G. Wing and Edwards Whitaker. The capital of the 
Warehousing Company is $250,000 but it will shortly be in. 
creased to $1,509,000. Its intention is to build or lease a large 
number of standard fire-proof warehouses throughout the 
South and issue guaranteed receipts for warehoused goods 
which the trust company will negotiate. The Second Vice 
President is Frederick Y. Robertson and the Third Vice- 
President is James Duane Livingston; Thomas ©, Clarke is 
Secretary and Treasurer. 

The warehouses which it is intended that the Seourity Co, 
shall provide will, it is claimed, ensure to producers much 
cheaper storage, insurance and banking chargea on loans 
made on guaranteed warehouse receipta on gooda atored 
therein than at present, It is anticipated that operating the 
new trust company ip conjunction with the Seourity Wares 
housing Company will be of great benefit to both, The 
system of storing goods and loaning money on the reoeipta 





called a representative figure, as it will only be about 


issued thereon will be, it is insisted, of partioular advantage 
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to the cotton grower, who under present conditions is obliged 
to pay a high rate of insurance, as well as of inter- 
est on loans negotiated, also the ‘‘country damage” as 
it is called, which is damage arising on cotton stored in the 
interior by reason of inadequate storage facilities. Such 
charges average from 11 to 2 per cent, which will be saved 
under the propossd system of warehousing. Many cotton 
growers are forced to ship their product as soon as it is 
Picked to a few market centres. This, it is contended, 
creates a surplusage of ‘‘cotton in sight,” resulting in a 
Gepression of prices from September to January. Material 
advantage to the cotton grower must result, it is urged, if he 
can be placed in a position to carry his cotton until such a 
time as prices are firm, and he is not forced to dispose of his 
crop at ruinous rates. By reason of its close connection with 
the exporter, the trust company will necessarily be called 
upon to do a large foreign exchange business, to which spec- 
ial attention will be given. In other respects the operations 
of the Trust Company of the Republic will not materially 
encroach upon the field now occupied by other banks and 
trust companies. 

—The Jersey City Trust Company, the incorporators of 
which are identified with the Commercial Trust Company of 
Jersey City, is the name of a new institution which will be 
established at the Five Corners, Jersey City. The company 
will have a capital of $100,009 (par value $100) and surplus of 
$50,000. 

—The directors of the American National Bank of Rich- 
mond, Va., have recommended to the stockholders an 
increase in the capital from $200,000 to $300,000. The object 
of the increase, it is announced, is to absorb somes other 
Richmond bank. The stockholders will act in the matter in 
the latter part of April. 

—The Greensboro Loan & Trust Company and the People’s 
Five-Cent Savings Bank, of Greensboro, N. C., have consoli- 
dated under the name of the trust company. 

—The stockholders of the Western State Bank of Chicago 
at the meeting on Tuesday approved the action of the direc- 
tors in increasing the capital from $300,000 to $500,000 by the 
issuance of 2,000 new shares. As before recorded in these 
columns these shares will be sold at $110 each, netting 
$220,000, the additional $20,000 going to the surplus account. 
Stockholders of record April 25 have the right to subscribe 
pro rata for the new shares until May 2, when the first pay- 
ment of $10 is to be made. The remaining $100 must be paid 
before June 30. . 

—Among the directors already chosen and prominently 
mentioned for the board of the new Federal Trust Company 
of Chicago, are: E. H. Gary, Chairman of the United States 
Steel Corporation; Frederick A. Delano, General Manager 
of the Burlington; Nathan G. Moore of Wilson, Moore & 
Mclivaine; J. N. Vance of Wheeling, W. Va.; C. B. Shedd 
ani President T. P. Phillips. The names of Norman B. 
Beam and John G. Shedd have also been mentioned for direc- 
tors, I. J. Shuart of the Northern Trust Company Bank has 
been chosen Secretary of thecompany and Frank J: Scheiden, 
heim of the Merchants’ National Bank as Assistant Cashier. 

—A membership on the Chicago Stock Exchange sold this 
week for $1,600, an advance of $450 within a week. $2,000 for 
a seat is predicted as an early probability. 

—The formal merger of the Corn Exchange National and 
the Merchants’ National banks of Chicago was completed at 
the stockholders’ meeting on Thursday. Under the plan of 
consolidation, as outlined in our issue of February 22, the 
Corn Exchange National will have a capital of $3,000,000, in- 
stead of $2,000,000 as heretofore. Mr. Chauncey J. Blair, 
President, Frederick W. Crosby, Vice-President, and Martin 
A. Ryerson of the Merchants’ have been added to the director- 
ate of the Corn Exchange. 

—Bpacions new offices have been opened by the Commer- 
cial Trust Company of Philadelphia, Pa., in the Arcade 
Building, City Hall Square, in lien of those just vacated at 

1426 Chestnut Street. The quarters are situated on the 
gronn4 floor, and two entrances, one on the Square and the 
other on Fifteenth Street, make it most accessible, Substan- 
tial growth continues to be displayed by the company, ite 
statement for February 24 last showing deposits of $4,871,181. 
The officials are: First Vice-President and Counsel, Thomas 
De With Cuyler; Second Vice-President, Horatio G, Lloyd; 


Secretary, William S. Ellis; Treasurer, J, H, Mason, and As- 
sistant Treasurers, W. A. Obdyke and John H. Brockie, 
—The stock of the City National Bank of Evansville, which 
will begin business April 21, has all been subscribeq at $110 
per share. The capital will be $350,000 and the surplog 
$35,000. 

—The Finance Trust Co. was incorporated at Trenton 
N. J., on Thursday, with a capital of $109,000. I+ will actas 
transfer agent of municipalities and corporations, receive 
deposits of trust money and act as trustee under bonds or 
mortgages. William N. Coler Jr., of Jersey City, and 
Charles M. Jesup, William R. Corwine, William F, King, 
Dick 8. Ramsay and Richard M. Jesup, of New York, are 
among the incorporators. 

—The report of the Hong/Kong & Shanghai Banking Corpo- 
ration for the year ending December 81 1901 shows that the 
net profits for that pariod, including $1,485,716 brought for. 
ward from the jlast account, after paying all charges and 
making provision for doubtful items, amounted to $3,879. 
090 77. The sum of $500,000 has been transferred from the 
profit and loss account to credit of the silver reserve fund, 
which fund stands at $4,250,000. There has been written off 
from bank premises account the sum of $200,000. After 
making these transfers and deducting remuneration to direc- 
tors, there remains for appropriation $3,164,090 77, out of 
which the directors recommended the payment of a dividend 
of 1 pound and 10 shillings sterling por share, which at 4s, 6d, 
will absorb $533,833 33, and a bonus of 10 shillings sterling 
per share, which at 43. 64. will absorb $177,777 78, The 
difference in exchange between 43, 6d., the rate at which the 
dividend and bonus are declared, and 1s, 1014d., the rate of 
the day, amounts to $1,014,731 50, the balance, $1,438,248 07, 
to be carried to new profit and loss account. Mr. R. Shewan 
has been elected Chairman for the year 1902 and the Hon. J. 
J. Bell Irving, Deputy-chairman. 

—William T. Cornell, Cashier of the Lincoln National 
Bank, was on Wedneaday elected President and a director of 
the American Deposit & Loan Co. 

—State Superintendent of Banks Frederick D. Kilburn, 
who was recently reappointed by the Governor, took the 
oath of office on Wednesday. 

—At a meeting on Thursday of the stockholders of the- 
Irving National Bank the proposed increase of capital from 
$500,000 to $1,000,000 was favorably acted upon. The price 
at which the new stock will be sold will yield a sum sufficient 
to increase the surplus to $1,000,020. 

—The stockholders of the Greenwich Bank on Thursday 
elected the following directors, in addition to Charles E. 
Orvis, Hudson Hoagland and James M. Donald, who, as noted 
in this department March 15, were recently elected: James T 
Woodward, President of the Hanover National Bank; John 
Pitcairn, of the Pittsburg Plate Glass Co.; Frank L. Fro- 
ment; William C. Dancan, Cashier of the Colonial Bank; 
John H. Rhoades and John R. McLean. No action was 
taken upon the proposition to increase the capital, though 
provision was made for branches, 

—Ata meeting of the stockholders of the International 
Banking Corporation held on Tuesday, the proposition to in- 
crease the capital and the surplus from $3,000,000 each to 
$5,000,000 each was agreed to, and it was decided also to in- 
crease the number of directors from twenty-four to thirty: 
six, The new capital, it is stated, will be offered to parties 
representing important interests here and abroad. 

—The Sovereign Bank of Canada, capital $1,000,000, the 
projection of which was recently noted in this depart 
has deposited the required $500,000 with the Minister of Fi- 
nance at Ottawa, and a meeting of stockholders will be held 
April 23 to elect permanent officers. The bank will begin 
business on or about May 1 and it will have offices in Toronto 
and in Montreal. 

—Interests identified with the ations! Berk wy have 
recently bought stock in the Yorkville Bank, corner : 
avenue and E ighty-fifth Street. The bank is a State inatita 
tion, with a capital of $100,000 and a surplus of $231,057. 


— Authority has been given by the Superintendent of me 


is city to do bus 
tothe Van Norden Trast Company of pale surplas of 


arner M, Van Nor 
National Bank of 


ness, It has a capital of $1,000,000 and a 
the same amount, and its President is W 








den, the son of the former President of the 
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The company will begin business on Monday 

a er clice at 751 Fifth Avenue, near Fifty-eigbth 
Street, which location will be occupied until the new build 
ing of the company 0D Fifth Avenue vear Sixtieth Street 
shall be completed. 
—The report that the Corn Exchange Bank will establish a 
branch at the corner of Grand and Norfolk streets is prema- 
ture, No decision in the matter has yet been reached and 


the project may be abandoned. 

_Kubn, Loeb & Co. have exchanged their building at 27 
and 29 Pine Street for the site at the southeast corner of Pine 
and William streets, on which the eight-story Union Build- 
ing now stands. This structure will be replaced with a mod- 
ern office building, not less than twelve stories high, which 
will furnish more commodious space on the banking floor 
than is now afforded by Kuhn, Loeb & Co.’s present build- 
ing, and it will have a much better light. The plot is 68 feet 
on William Street and 91 feet on Pine Street. 


—A report that the Trust Company of America had 
bought the Mutual Bank, a State institution, corner of 
Broadway and Thirty-third Street, is denied. Another finan- 
cial company is, however, negotiating for the control. The 
capital is $200,000 and surplus $167,284; the location is desir- 
able, it being in the vicinity of the Pennsylvania Railroad’s 
proposed new terminal. 

—Quite the most successful and enjoyable meeting ever 
held by the Texas Bankers’ Association was the one which 
convened at Galveston on the 20th and 2istinst. The social 
end of the programme was extended beyond these! days, a 
number of the delegates leaving for New Orleans at the con- 
clusion of the second days’ proceedings, and from there em- 
barking for Havana. For those who did not care to take the 
New Orleans trip, a promenade concert was given on the 
2\st, many of those attending leaving direct from Galveston 
for Havana the following day. The gathering opened on the 
20th with an address of welcome by Hon, William T. Austin, 
President of the City Commissioners. The President of the 
Association, Mr. H. P. Hilliard, Cashier of the Austin Na- 
tional Bank of Austin, Texas, in his annual address re ported 
a gain of 115 members during the year—certainly a creditable 
showing. Foremost among the addresses was that of Mr. J. 
E, McAshan (Cashier of the South Texas National Bank of 
Houston, Texas), treating of ‘‘Branch Banks‘and Asset Cur- 
Trency.” 

The Presidency of the Association for the ensuing year 
‘was assigned to Mr. McAshan, who last year was the Vice. 
President, and who, with practically a life time’s experience 
in the banking field, is particularly adapted to his new 
position. The other officials are First Vice-President, A, 
V. Lane, Cashier of the Natioral Exchange Bank of Dallas; 
Second Vice-President, W. H. Rivers of Elgin, Texas; Sec- 
retary (re-elected), J. W. Butler, Cashier of the Farmers’ & 
Merchants’ Bank of Clifton, Texas; Assistant Secretary (re- 
elected), Natban Adams, Assistant Cashier of the Nationa) 
Exchange Bank of Dallas, and Treasurer, T. C. Yantis, 


beg of the Brownwood National Bank of Brownwood, 
‘exas, 


—The Plainfield Trust Company has been incorporated 
with a capital of $100,000, consisting of shares of $100 each. 
The company’s office will be at 103 East Front street, Plain- 
field, N. J. It is intimated that the First National Bank of 
ga will eventually be absorbed by the new trust com- 

~The incorporation, with a capital of $100,000 and surplus 
. $50,000, is announced of the Perth Amboy Trust Company 
* hep Amboy, N.J. It is stated that parties identified 
be the Commercial Trust Company of New Jersey, Jersey 

ty, are interested in the new concern. 

Pa Port Richmond National Bank, Staten Island, N. Y., 
pn to in the CHRONICLE of February 8, has chosen the 
Pott C — President, Charles E. Griffith; First Vice- 
SBea » Robert D, Kent; Second Vice-President, William 

- Duriee, and Cashier, E, R. Moody. The bank has a capita) 


increase its capital from $300,000 to $600,000, 
now $250,000, will at the aame time be enlarged to $1,000,000, 
the purpose being to issue 3,000 new shares of stock (par 


Avenue, one to be known as the Springfield Trust Company 
(with a capital of $100,000 and surplus of $50,000) and the 
other as the Springfield Savings Institution. 

—The First National Pank of White Plains, N. Y., has 
been organized with a capital of $100,000, Mr. David Crom- 
well, President of the White Plains Bank, is one of the incor- 
porators of the new institution. 


—The directors of the recently created Mount Holly Trust 
& Safe Deposit Company of Mount Holly, N. J., have elected 
the following officials: President, E. B. Jones; Vice-Presi- 
dent, Theodore Budd; Treasurer, 8, L. Tomlinson (Cashier of 
the Union National Bank of Mount Holly) and Secretary, 
Charles Coles, 

—Mr. Franklin Conklin has been elected President of the 
German National Bank of Newark, to succeed Mr. Edwin 
M. Douglas, resigned. Mr. Conklin is to hold the position 
only temporarily, Mr. William Scheerer, it will be remem- 
bered, being intended as the head of that institution when it 
absorbs the Second National Bank and the State Banking 
Company. Mr. Uzal H. McCarter succeeds Mr. Douglas as 
a director of the German National. 


—The Manufacturers’ & Traders’ Bank of Baffalo, which 
recently increased its capital to $1,000,000, isto be converted 
into a national institution. 


—Mesers. Kidder, Peabody & Co., and associates, of Boston, 
have withdrawn the petition for the incorporation of the 
Tremont Trust Company. It will be recalled that these 
parties, a few weeks ago, acquired control of an existing in- 
stitution, namely, the Massachusetts Loan & Trust Company, 
and therefore there is no need for the organization of a new 
concern. 


—The Northern Saving Fund, Safe Deposit & Trust Com- 
pany of Philadelphia, which has just been granted permis- 
sion to amend its charter so that the name hereafter will be 
simply the Northern Trust Company, has issued a pamphlet 
giving in attractive form a summary of business from 1872 to 
1901, inclusive. For the thirty years included in the report 
profits were recorded in twenty-seven, the only years in which 
losses were made being 1872, 1874 ard 1877. The aggregate of 
profits is stated as $595,207 9S and the aggregate of losses 
$5,739 20, making the net profit $589,463 78. This amount of 
earnings is exclusive of $528,899 14 paid out in dividends, be- 
ginning in 1882 at 4 per cent on a capital of $175,000, and in- 
creasing to 7 per cent on $500,000 of stock during the last 
eight years. This institution, which does a general trast 
company business, js officered as follows: W. Frederick 
Snyder, President; Joseph A. Bremer, Vice-President; H. B. 
Pearson, Secretary and Treasurer; A. A. Work, Assistant 
Secretary; Henry B. Bartow, Trust Officer, and W. 4H. 
Snyder, Solicitor. 


—A handy vest-pocket memorandum book has been issued 
by the’ Petersburg Savings & Insurance Company of Peters- 
burg, Va. The book is bound in celluloid covers which are 
embellished with photographs of the Goddesses of Industry, 
Art and Commerce, as well as views of the exterior and in- 
terior of the company’s building. Besides the usual space 
allowed for daily memoranda the little book contains usefal 
information on various subjects, among which may be men- 
tioned the following: Foreign coins, with their value in 
United States money; foreign weights and measures and 
their American equivalents; interest tables from 6 to 20 per 


cent; measures of length, square measure, cubic measure, 
metric equivalents; fastest railroad time; fastest time around 
the world; standard time of the world, and a brief summary 
of the war revenue bill of 1898. 


—Mr, E. H. Thomson has been elected a member of the 


board of directors of the Merchants’ National Bank of Balti- 
more, Md., to succeed the late Robinson W. Cator. 


—The Columbian National Bank of Pittaburg proposes to 
The surplus, 


arg and was organized chiefly through the efforts of | $100) and to cell them at $350 per share. The articles of 
iret Vice-President, Mr. Kent, formerly President of the | association are also to be amended so that the directors, at 


Nationa Commercial Bank of this city, recently consolidated 
the National Broadway Bank. 


present consisting of nine members, shall number not less 
than seven or more than twelve. 


—The Germania Trust Company of St. Louila is also to be 





— new financial institutions, it is reported, are about 


established in Newark. Both will locate on Springfield | included in the consolidation of the Missouri Trust and 
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Colonial Trast companies of St. Louis. The Germania is 
one of the newer institutions of that city, organized in 
December last, with a capital and surplus of $2,000,000 each, 
which it was subsequently decided to reduce one-half. The 
consolidated companies will retain the name Colonial Trust, 
with Mr. ClarkjH. Sampson continuing as President. 


—President R. H. Plant, of the First National Bank of 
Macon, Ga., announces the death of the Cashier of the bank, 
Mr. William W. Wrigley. Mr. Wrigley bad served the bank 
continuously"in that capacity since its organization 37 years 
ago. He was also manager of the Macon Clearing House 
during the whole of the period since it has been in existence, 
that is, from January 1897 to the date of his death. 


—Mr. Henry I. Greer has been promoted from the post of 
Cashier of the Columbian Banking & Trust Company of 
Charleston, S. C., to that of President, thus succeeding the 
late Henry; Haesloop. Mr. F. J. Seel has been chosen as the 
new Cashier. 

—After* sustaining a run of nearly a week the People’s 
Bank of Americus, Ga., capital $50,000, on the 20th inst. 
was obliged’to make an assignment. President W. H. Sim- 
mons claims‘ that the assets are more than sufficient to offset 
the liabilities. Mr. G. R. Ellis has been appointed tem- 


porary receiver. 

—The Inter State Bankers’ Association, including bankers 
of Missouri, Kansas, [Indian Territory, Oklahoma and Colo- 
rado, will hold its convention on May 13 and 14 in the Cen- 
tury Theatre, Kansas City, Mo. Ex-Comptroller James H. 
Eckels, President of the Commercial National Bank of Chi- 
cago, has’consented to address the delegates. 


—Control of the American Bank & Trust Company of San 
Francisco, Cal.,on the 14th inst. passed to Mr. P. E. Bowles, 
President of.the First National Bank of Los Angeles, The 
San Francisco institution has a capital of $426,800. 

—A *San Francisco chapter of the American Institute o 
Bank Clerks{is being organized. Temporarily Mr. A. H. R, 
Schmidt, Cashier of the German Savings & Loan Society, 
will act‘as°Chairman. 

—A Detroit, Michigan, branchof the American Institute of 
Bank Clerks has been formed and the following officers 
elected: President, Henry H. Sanger, Assistant Cashier of 
the Commercial National; Vice-President, George T. Court- 
ney, of the State Savings Bank; Secretary, William H. 
Johnston, of the American Exchange National, and Treas- 
urer, E. P. Vanderburgh, of the Preston National. The 
first regular meeting was held last Friday. 

-~A branch of the American Institute of Bank Clerks has 
also been established in New Orleans, La. Mr. G. C, Lafaye, 
of the Louisiana National Bank, has been chosen as tem- 
porary Chairman, and Mr. Hermann Kable, of the Germania 
National, as Secretary. 

—The establishment of a Springfield, Mass., chapter of the 
American Institute of Bank Clerks is now under way. It 
will include all the bank clerks of Hampden County. 


—The Tarrytown National Bank of Tarrytown, N. Y., 
which has just passed ite second decafe, has issued a pamph- 
let giving a brief sketch of ite career, which started on 
February $ 1882. When organized the bank was located at the 
southeast corner of Main and Orchard streets, but in 1890 it 
ha4 outgrown these quarters and removed to more com- 
modious offices st the north-west corner of the same streets. 
Among ite original stockholders the ‘name of Cyrus W. Field 
appears. Mr. D. Ogden Bradley was the first President, At 
the latter’s death in 1995 Mr. Robert A. Patteson was elected 
President and still continnes in that capacity, Mr. W. D. 
Homphreys has served the bank as cashier through ite entire 


existence, In 1901 Mr. John H, Fisher was appointed Assist- | 7 


ant Cashier, The bank has acapital of $100,000, with deposits 
of $461,500, 








DEBT STATEMENT FEBRUARY 28 1002, 


The following statements of the public debt and Treasury 
cats holdings of the United States are made up from official 
figures iseued Fel) 24,1002, For statement of Jan, 81, 1002, 
sce Cunonicie Feb, 22, 1002, page WI; that of Feb, 26, 1901, 
sce March 2,191, page WV, 
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INTEREST-BEARING DEBT FEBRUARY 28, 1008, 
interest Amount. A 
Title of Loan— payable. issued. Reattered 
Consols of 1980.....0.—J. 44 980,750 435,435 
Hal ‘0.—F. toe 708 oe as.060,620 i 
4s,] . -—J. 740,923 £00 
4s ] .Q.—J. 40,018,750 
4s, Loan of 10925 — 162 "316,400 106,622,800 
6s, 1 100 1,000,000 10, yaaauo 
—_ 


Aga’teIn' Bearing Debt.1,687,984,760 786,753,570 150,235,400 937,081,160 
rere #50 wit 00 $500. BLOOD bt of bonds are as follows: “s of 1907 
, $10,000, #5, ~ 1,000; 3 x 
fay $500" $1.00. Ta 10 0,600. cou 810 0, gene $i 
istered, 50, ai00 
hag on WHICH INTEREST HAS CEASED SINCE MATURITY, 
Jan. 31, Feb, %, 


funded Loan of 1891 ——a at 2 percent, called 
fer redemotion May 1900; interest ceased 








19,688,180 











Fevtnding ceriineates, $169 68 of 1004, r 

refun r 8 0: r a 

(ibetrie $00, $1 00, $1,006; 4 of 1925 registered, $50, ta 
$100, $50 

810,00, $80°000:8 UPON, $50, $16, 











$1,000, $5, 


De tiatierenesccecnsbenceses-d~- Seuknepere 
ron ed Loan of 1891, matured September 2 189i.. * $300 9 $ 
Old debt matured priorand subsequent to Jan.1 61 1,064,830 26 


Debt on which interest has ceased $1,828,830 26 

Bonds issued to Pacific railroads matured but not yet pre- 

sented : Union Pacific, $12,000 ; Kansas Pacific, 1,000; total. 
DEBT BEARING NO INTEREST, 


United Beates s meees 

Old demand n 

Nationai bank ' notes— Redemption BOOOUM Be ccccccccccercccecocsces 87,071,381 FY} 
Fractional currenc $15,250,245 £8 

Less amount estimated as lost or destroyed «8,87, 98400 


Aggregateof debt bearing nointerest 
RECAPITULATION. 
Feb. 28, 1902. Jan, 81, 190! 
Classification of Debt— $ ae me 
Interest-bearing debt 987,021,160 00 939,094,330 - Dec. 2,078,170 00 
ec. 


Debt, interest ceased.. 1,316,270 26 26 D 
Debt bearing no interest... 891,680,488 88 890,800,844 38 


Total gross debt......... 1,329,917,918 64 1,880,728,544 64 
Cash balanceinTreasury*. 826,861,8¢6 65 '824.796,646 42 
Total net debt.......... 1,004,556,051 99 1,005,926,898 22 


* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Feb, 28, 19% 
(interest-bearing and non-interest- bearing) of $1,329,917, ‘918 6 
and a net debt (gross debt less net cash in the Treasury) of 
$1,004,556,051 99. 

PaciFic RatLRoaD DeBt.—At present the only bonds no 
paid or in some manner settled by the companies are the 
Central Branch Union Pacific. We consequently omit the 
others from our table. Any reader desiring the details with 
reference to all the issues will find the facts in the Debt 
Statements for March 31 1900 and previous dates. 
UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEB 

STATUS teresa 
Name of Road. Principal. on TetsteuEs 
Central Branch Union Pacific $1,600,000 00  $2,134,85537  §$3,784,85597 

The Government realized the sum of $2,122,841 24 from 
the sale on June 20, 1901, of its claim against the Sioux City 
& Pacific Railroad Company, under authority of the Actof 
Congress approved June 6, 1900. 

TREASURY CASH AND DEMAND LIABILITIES.—The cash hold. 

ings of the Government as the items stood Feb. 28 we take 
trom the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both bee 
deducted above in reaching the net debt. 


CASH IN THE TREASURY. 








«++ -$880,253,089 00 
: 450,471,000 00 
:_ ssaatoet 

ce — 816,075,080 


dc 
Silver Saher 
Silver dollars of 1890. . 
Silver bullion of 1800 


Genera!) fun 
Gold coin vand peiien 


«6,678,704 00 
+ 14:7871N2 00 


- 11,278,286 00 
rota se 

fractional silver coln.. 9,418,003 OL 

Fractional currency.. ee 70 67 

Minor coin. 

Bonds ‘ond interest paid,await- 

ing reimbursement. 


{n national bank depositaries— 
To credit t of Treasurer of the 


ted States 
To ‘credit of United States dis- 
bursing officers 





$143, 143,870 65 


107,817,082 50 


616, 15 
SIO 118,199,046 66 


Gold certificates. 
gpevercertiBentes.. 15 : 
reasury notes 0 

4 $816,075,069 00 
National bank 6 per cent na 
pesstoeding checksand drafts... 
pisburaing officers’ balances 
Post Office Department account.. 
Miscellaneous items 





a 81,216,950 65 907, 201,09088 


Cash balance in the Treasury Jan. 81, 1902, exclusive of re- $174, 796,046 
serve and trust funds, 

Cash balance in the Treasury Feb. 28, 1902, exclusive Of T® 7, 991 st 
serve and trust funds ee 


Increase during the month 
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Mouctaryi CommercialKuglish Hews 


[From our own correspondent. } 
Lonpon, Saturday, March 15, 1903. 
nning of the week the announcement of the 
5 hale Mothoen came like a thunderclap upon the 
city. It was known at the War Office since the preceding 
gaturday, but the city knew nothing of it until late on Mon- 
day. The event was all the more painful and exasperating 
because it was so very generally believed not only here but 
all over the Continent that the Boers were nearly at the end 
of their tether. In the Street after the Stock Exchange 
closed on Monday prices fell heavily; but a night’s reflec- 
tion convinced the members that nothing was really altered, 
that the ultimate result of the war couid not be doubted; and 
therefore at the opening prices were better than they had 


been in the Street the evening before. 

Still, all through the week business has been exceedingly 
stagnant, and the stagnation has been increased by the very 
serious illness of Mr. Rhodes, Those who are in the best 
position to know are convinced that Mr. Rhodes has not 
been an operator in the Stock Exchange for a long time, that 
he has really devoted his time and his thoughts and his en- 
ergies to the development of Rhodesia and the improvemert 
of its fortunes, that all his real interests have been centered 


strengthening and extension of the Empire. It is 
Oy nd tr that in those stocks in which he is personally 
largely interested, such as De Beers, Chartered, and the like, 
pay 3 made his will in such a way that large blocks cannot 
be thrown suddenly upon the market. If all this be true, it 
is probable that whenever Mr. Rhodes passes away his dis- 
appearance will not affect the markets as much as is now 
anticipated; but undoubtedly his loss would be very great 
to the Chartered Company and to all Rhodesia, 

The recent weeding out of weak speculators and the open 
ing of “bear” accounts no doubt helped the market to bear 
the news of the Methuen disaster better than it otherwise 
could have done. If the blow had been struck while the 
late boom was at its height, the effect upon the Stock Ex- 
change might have been very serious. As it is, the fall in 
prices has been trifling, and only two or three very small 
members of the Stock Exchange have succumbed. 

In Paris business is almost as lifeless as it is in London. 
Paris capitalists for some time past have been buying consols 
and other high-class securities here upon a very great scale. 
They have come to the conclusion that the war was rapidly 
nearing its end and that as soon asit was recognized to be 
over there would be a very marked rise in all those securi- 
ties, Consequintly the disaster to Lord Methuen has made 
almost as much impression upon the Paris Bourse as upon 
the London Stock Exchange; and passing from one extreme 
to another, Paris capitalists are now inclined to fear that the 
war will be very much protracted and that the Government 
will have to borrow a very much larger amount than has 
hitherto been anticipated. Whether the war will be pro- 
tracted very much remains to be seen; but it is reasonably 
certain that even if hostilities continue till the end of March, 
193—that is, for a whole year longer—the Government will 
not need to borrow more than 40 or 50 millions sterling; and 
it probably would have borrowed that much even if the dis- 
aster had not taken place. In a very short time, then, it 
seems reasonably certain to expect, the effect of the dis- 
aster will be forgotten at home and abroad, always provided 
of course that no fresh incident of the kind happens. 

The stagnation in Paris is, however, only partly due to the 
Methuen incident. The fall of the Spanish Cabinet removed 
the hope that the Bank of Spain would be reformed and the 
value of the Spanish per money raised, and this has like- 
wise come as a blow to Paris; and, lastly, investors are grow- 
ing more and more nervous as the time for the election 
approaches, It is generally expected that the voting will 
begin on the 27th of April, and there is a fear that the 
po ta try to prove very much stronger than the 
x. ¢rmany money is very abundant and very cheap. 
arg is very inactive and slow eee goes on. In 

ussia the crisis continues and the failure of another small 
neal is <n Whether that means that the worst of 
thi oxi over and that the Finance Minister, therefore, 
pee . that the most hopeless of the banks may be let go, or 
fo er he has convinced himself that certain banks are so 
th lutely ruined that even the Government itself cannot set 
able tha their feet again is not known; but it seems remark- 

© that having kept up these banks for so long he should 
now begin letting them go one by one. 
tock Exchange settlement, which began on Monday, 
a great reduction in the “bull” account. Yet rates 
open ~ berm stiff, for in fact the supply of weerg 5 in the 
ao et is very restricted and the open market bas had 
obtained f2 large proportion of the loans it had previousl 
pn em the Bank of England and to borrow still 
the Trenance ee? oe Yet ex the disbursements out of 
casury and consequently the Bank of England has 





—, 


be anticipated that the disbursements will yeep increase. 
Still, owing to the usual requirements at the end of the 
month and the quarter, and to the preparations that will 
have to be made for the Easter holidays, it is not probable 
that there will be much falling away of rates until about the 
end of the first week in April, when the interest on the 
national debt will be paid. After that, money ought to be- 
come easy for a time, and when it does become so the Gov- 
ernment will probably bring out its new loan. It is not yet 
known how much it will be; but it is obvious that wales 
further additions are made to the taxation the Government 
will need something between 40 and 50 millions sterling. 

On the Continent money is exceedingly cheap and abund- 
ant, and although the Continental banks are not, for the mo- 
ment at all events, increasing the balances thev are employing 
here, they are at the same time renewing all bills that ma- 
ture, and in other ways are maintaining the balances to the 
full amount. 

Meantime the India Council contiaues to sell its drafts 
well. It offered for tender on Wednesday 80 lacs and the 
applications exceeded 885 lacs. Applications for bills at 
ls. 4d, per rupee were allotted about 24 per cent of the 
amount tendered for. Applications for telegraphic transfers 
at 1s. 4 1-16d. per rupee were allotted about the same pro- 
— Later in the day about three-fourths of a lac in 

ills was sold by private contract at 1s, 4 1-32d. per rupee, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 















































1908, 1901, 1960. 1890, 
—, 14 arm 13, ae 14, saat} 16, 
Jtroulation ......... ecccee evcccee - 28,662,8(5 464,725 28,187,415 26,563,840 
deposits.. 18,937,823 12,275,416 15,226,923 16,796,784 
Ither deposits........... coccces - 88,848,167 88,008,353 48,391,176 36,824,081 
dsovernment securities......... 16,274,386 880 =17,197,495 
Jther secu sees see ese 33,198,065 80,851,468 40,491,856 984,918,576 
Reserve of notes and coin...... 26.861,814 265,780,207 24,445, 28,284,293 
Join & builion,both = 37,649,619 36,419,032 385.833.0908 88,038,188 
Pro} sesetveee Mabili an.-B.. c 46 ) a 5056 ar tees sod 
MT cchennasessnd 
Jonsol: CONE. .cccccesese 04 1-16 96 101 3-32 1 
a evccccecece ee 26344. 283-164. 279-16. hea 
Jlearing-House returns........ 170.245 000 148.975 000 185.231,000 205.210,000 
The rates for money have been as follows: 
3 Open Market Rates. a 
Condon. | Bank Bills. Trade Biils, | Joint |Dés't H's. 
A Stock | At ) 7-14 
| 8 Months. | 4 Months. | 6 Months.| 3 Mos. | 4 Mos.| Banks Cait Days 
Feb. 15/8 | 211-16 | 211-16 | @21-16 | 3 3 | 16 | 1M) 154 
“ 22/8 | 284@13-16 234 2% «| 3@3%4| Si | 16 | 16] 1% 
Mar. 1/3 | 24@284¢ 234 234 8@34 | 33% U6 | 6] 1% 
“ 8i3 254 254 254 38 S@3%q) 136 | lis] 1% 
16/3 |25¢@% 11-16/25¢@2 11-16 254 8 8@3i4\ 146 | Te) 184 

















The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 








Mar.14. | Mar.7%. | Feb, 98. Feb, 21. 
Ratesof Sac aneEY SERREREEN SESE see ee 
Interestat | Bank | Open | Bank| Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
PATS ....ccece0ee 8 24 8 214 8 2% | 8 2% 
Berlin. .....s0+ 3 1% 8 14% 3 154 8 |; 1% 
Hamburg ....+.- 8 1% 8 1% 8 156 s | 1M 
Frankfort....... 3 1% 3 ls 8 156 8 1% 
Amsterdam.....| 38 1% 8 134 8 1% 8 3 
Brussels,........ 8 234 8 24 8 2% 8 | 2M 
Vienna.......... 3% 236 36 2% 846 26 S64 | fh 
St. Petersburg..| 43 | nom. 54 | nom.}; 5% | nom.|; 53 | nom. 
Madrid.......... 4 bh 4 36 4 346 4 | Ss 
Copenhagen. ..| 4 86 + 86 4 2h6 4 | 8% 


























Messrs. Pixley & Abell write as follows under date of 


March 18: 


Gold—Arrivals this week have been small and have been taken for 


Paris, which is practically ouronly buyer. The Bank of England has 
—- during the week £290,000 from Holland, and has had 
Bombay, £113,000 ; Austrailia, 27,000; Straits, £25,000; Onili, 81,000; 
River Plate, 221,000; 
£194,000. Shipments: Bombay, £41.750; Madras, £10, 
cutta, 210,000; total, 261,750. For month of February—Arrivale: 
Holland, 216,000; Belgium, 232,000; France, 212,000 ; South Africa, 
—_aaee France, £176,000; Sou'h Africa, 200,000; 
apan, 


withdrawn for South Americs. tor the week—Arrivals: 


Natal, 233,000; West [ndies, £14,000; total, 
000; Ual- 


Silver—Silver has been u weak market, the causes being, on the one 


hand, the heavy arrivals in India which have checked fresh ordera, 
and on the other, the tendency for the East to sell as a cover for the 
demand for bills on London in connection with the Chinese indem- 
nity. We fell to 25d. and then rallied to 254@4. on covering orders, 
but are again at 25d. for cash, with a weaktone. The [ndian price ts 
Rs. 637, per 100 tolahs. The amount to hand from the States is leas 
by £446,000 than in the soqpomponting twe months of last year, For 
the week —Arrivals: New York, £49 

£3,000; West Indies, £4,000; total, 2 
£255,000; Shangbai, 25,000; total, 260,000. For month of Februar 
—Arrivais: Germany, £28,000; 000. 
yr menses: France, £86,000; Russia, £223,000; Haat Indlea, 


00; Ohili, 27,000; Australia, 
63,000. Shipments: Bombay, 


France, £39,000; U.S, A., &548, " 


Mexican Dollars—There are no dealings of any kind to raport, 
Che quotations for bullion are reported as follows: 





GOLD, Mar, | Mar. SILVER. | Mar, Mar, 

uondon Blandard. 18. 6. London Standard,| 13° 6 
6. d.| 8. ad, || | @ 4. 

sar gold, fine....0%.|77 99/77 09||Barallver, fine,..o8,/ 85 [Bhai 
J. 8. gold ooin...02.|76 4 |76 4 || Do Smo, delivery d!,e Bd%\q 
Jorm’n gold ooin.oz,|76 6 (76 5 ||Bar atlver, contain’ | 
french gold ooin.os,|76 5 (76 5 || 20 5 gra, gold.on, 25% [asi 
Iapanese yon....08,,76 4 (76 4 08. 





complete control of the market; but as we are now within a 
fortnight of the practical ending of the financial year, it is to 











Oake allver,......08, 


* Nominal. | Mexioan dollara.os. 
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The shows the imports of cereal produce into the 
United Kingdoss during the twenty-seven weeks of the seasoo 
compared with 

















previous seasons : 
IMPORTS. 

1901-02. 1900-01. 1899-00. 1898-99. 

of wheat, owt 32,477,400 18,400 29,883,300 30,790, 
5 Sa AL 4.300 13,547,400 9,537,900 16,471,000 
Oats................2- 9,754,400 11,717,300 9,295,100 8,244.670 

Peas.............2c.2e 1,122,000 1,510,780 1,684,500 1,348.3 
rte enan eet bs +4 30,168 200 on oer ese atsanseo 
Flour rrr r27711.436,000 11,555,800 10,925,200 12,391,530 











Supplies available for consumption (exclusive of stocks on 


September 1): 
) 1901-02. 1900-01. 1899-00. 1898-99. 
owt.$2,477 $5,313,400 29,883,300 


400 30,790,450 
Imporiso flour......11,436.900 11,555,800 10,925,200 12,391,530 
of home-grown.16,946,388 14,423,108 17,921,171 18,421,098 


Total.....c..-.... 60,840,688 61,292,308 58,729,671 61,603,078 











price wheat, week. 258.114. 268. 44. 258. 84 
panned ag a oa ie. Sa. 268. Od. 268.100 
The following shows the quantities of wheat, flour and 
maize afloat to the United dom: 
Thisweek. Lasi weer. 1901. 18CO 
Bes’ scuarss tee" ato'gge | “Hanis “08s “Galaae 
Maize -.-are... 370,000 410.000 605.000 90,000 











English Financial Markets—Per Cable. 
The daily pope peg eee for securities, etc., at London 
are reported by cable as follows for the week ending Mar. 38 























LONDOR. gat. | Mon. | tues. Wed. |Thurs.| Fri. 
Silver, ounce.....4.) 24% 2435 | 2415,¢) 2415,¢) 24134, H 
now. 3% pee. 93% 94 Bdlig | 943i6 | 94516 : 
For account ..........| 937;¢ | 941;¢ | 94¥8 94 ‘pas : 
Frehrentes(inParis)tr.|100 60 100°65 (0 624|100-65 |100-70| 
Spanish 4s............... 77% 77% | 7743 | 775% | 77% H 
Ateh. Top. & Santa Fe.. 79% 80° 7% | 7018 | 78% 
Mestseeseeee/100 100% (100 lg | 999 : 
Ohio ...... 109% |109% (108+ |108 % 4 
96 | 97% 97353 | 97% H 
(118% (117% (118 : 
46% $464 46% 
25 25 24% : 
171% «167% (167% m 
44% 44% | 46 < 
94 94 93% | 8 
3848 37% | 87% | 2B 
70% 70% | 70% | fy 
5648 55% | 55% 
145% 144% /|145 Qa 
10933 108% (1085 ° 
30% 29% | 29% 5 
20 191g | 19% o) 
25% 25 25 I 
1g 5548 5545 
16643 i66% ~ 
334g «8383's = 
58 58 <) 
93 93 = 
774 765% 7619 ee 
29 8%, 2919 ; 
41% 414 41% ’ 
3548 é 
667, 3 36 
331g 3344 33 
100 97 97 
102% 102 102 | 
90% 90% 90 
aie 427, 423, 














Commercial and Pliscellaneous Bews 


Imports AND Exports FOR THE WEEK.—The following are 
the = at New York for the week ending for a7 avets 
Mar. 20 and for the week — for general merchandise 
































Mar. 21; also totals since beginning first week January, 
FOREIGN IMPORTS. 

For week. 1902. 1901. 1900. 1899. 
Goods... 699 82,806,051 747,271. 624,131 
ent mer dise Artest 17447159 95 159/006 #5704 205 
Total -.n:. $10,548,881, $18,958,210] $11,206,367| $11,328,396 
Goods....| $33 4) $38,257, 835,845,161 260,428 
bent mer’dise *01684.b00) 100;807/480 100,039,267 beret tet 
Total 12 weeks|§130,214,803 $128,894,489'§135,884,428|8123,925,587 





ollowing is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mar. 24, and from January 1 to date. 


BXPORTS FROM BEW YORK FOR THE WEEK. 





1901. | 1900. 1899. 
wig.260-ene| $14,638,087, $10,109,819 


$10,279,500 
09,825,845 


09,605,845 





Wor the week.. 
Prev, reported 


Total 12 weeks 





110,453, 103,922,062) 101,808,420 
$120,523,40118118,560,009 $111,418,239 














eae Ly clare as ctodn aes 


The following table shows the exports ports 
a > ae a a Py ey — the week endins Mar. Hf 
an oe ° , and for corresponding . 
1901 and 1900, a 
BXPORTS AND IMPORTS OF SPROIB AT NEW YoRK. 


Imports, 
Week. 




















15 
60,889 


9,407 
246,487 
75,480: 














Total 
Total 
Total 





























ts. I 
Site. Bzpor imports, 
Week. |SineceJan.1. Week. | SinceJan.1, 
Great Britain.......| $470,085] $8,544,786, 
Franoe.........ccn0e wenenwiie "1 943 Pees —_ 
West Indies......... "2,805 44,276 "893 15;914 
Same mre] ween] SPA 12881 
Allothercountrisa| 2222227. 1, —— ne 
Total 1902...... $472,390) 89,132,71 $48,024 
Total 1901......| 12897877 te 7ohges laoisa, "782i 
Total 1 eesece 885,443! 12,091,684 1,026,312 





107,736' 


Stock oF Mongy 1n Country.—The following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Feb. 1, 1902, will be 
found in the CHRONICLE of Feb, 22, 1902, page 410; for that 
of Mch. 1, 1901, see Mch. 30, 1902, page 611. 


-~Stock of Money Mch.1.~ 














. Money in Otrculation~ 

Inthe United + Held in Mch, 1, Mch. 1, 

States. Treasury. 1901, 
Gold coin (ine.bul’nin Treas.)1,178,081,493 238,821,209 683,4045°5 6 $3087 
*Gold certificates...... ee ee 20086 __ seeesere 805,785,008 257,648, 30 
Standard silver dollars - 534,606,051 21,430,836 69,378,522 71,076,967 
*Silver certificates ee s-eece =, eavecece 413,707,295 422,340,600 
Subsidiary silver. 92,859,704 9,418,003 88,441,791 81,487,310 
Treasury notes of 1890,...... 36,344,000 477,61 35,168,320 55,857,597 
Cnited States notes.......... 846,681,016 11,278,286 325,402,780 $35,421,722 

| *Curr’cycert.,Act June8,’"72 ___........ ee an a 

National bank notes.......... $58,484,867 10,564,621 947,670,246 838,593,012 
pesteekh s00-counsnetbell 2,545 959,824 201,90),565 2,253,969,269 2,100,600,14¢ 


Total 


Population of the United States Mar. 1, 1902, estimated at 78,663,000; cireu- 
lation per capita, 828 65. 


* For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is held in the Treasury, and is not included 
in the acoount of money held as assets of the Government. 

+ This statement of money held in the Treasury as assets of the Govern- 

| ment does not include deposits of public money in national bank deposi- 


tarles to the credit of the Treasurer of the United States, and amounting 
$107,817,053. 


Bank NoTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Etc.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit, The statement for January, 1902, will 
be found in the CHRONICLE of February 22, 1902, page 410. 





Liegaercon Deposit|| 
| L L. 
=. | 
8 

'820,074,924 
'822,278,391 
'825,009,306 
'826,212,186 
|'328,198,614 
'328,845,067 
328, SOL 
'827,039,373 
'$23,890,684 
'328,538,217 


Circulation Afloat Under 





| Bonds. Bonds. | (Leach, |  Totat. 








958,454,867 
359,444,615 
360,289,726 
359,720,711 
359,911,683 
358,830,548 
357,419,155 
356,152,903 
358,742,187 
351,582,590 


38,300,943 
87,166,224 
35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 
29,113,530 
29,851,503 
28,044,373 


| 
Feb. 28.. 322,575,030138,859,043 
Jan. 31../824,031,280/37,166,224 
Deo. 31../326,280,280 35,280,420 
Nov. 30../328,107,480/33,508,525 
Oct. 31..'329,833,930/31,713,069 
Sept. 30../330,721,930/29,985,481 
Aug. 31../330,279,930'29,012,804 
July 31..'329,348,430/29,113,530 
June 30..|326,219,230/29,851,503 
May 31..|325,928,280/28,044,373 


For full explanation of the above table see CHRONICLE Dec. 
14, 1901, page 1282, first item in Financial Situation. 

The follo shows the amount of each class of bonds 
held against national bank circulation and to secure pu 
moneys in national bank depositories on February 28. 

















































U. 8. Bonds Held Feb. 28, 1902, to Secure— 
Bonds on — 
Deposits ke 
erie. cies ey ¥ own fotal Hela. 
9 1,000 $333,4 $727,400 
‘ ak fae Be toon 6513'100 0 12,898/100 
4 p. ote., 1895, due 1925 7,295,750) 0,16 wan "500 
3B Ste’ 4900 due 1930, 92,960,800, 080 408,162,280 
5-U5s Dist. Ool., 1924... 965,000 _ 965,000 
WH ciiaiakblinn $114,883,150 $437,458,180 
New 
The fo: does not include the bonds held in the 
York Sub treasury against deposits in banks. There were 80 
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MaRcH 29, 1902.] 


on Feb. 
eens at that date in 
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eed 





,292,000 bonds, making the whole 
dh ete on of the Government as se- 


126,175,150. 
yf Seen chaws the amount of national bank notes 


afloat and the amount of the legal-tender deposit February 1 































































































Reports of Non-Member Banks.—The following is tne 
statement of condition of the non-member banks for the 
week ending March 22, based on averages of the daily result, 
Ve omit two ciphers /00) in ail cases, 


































































































































































their increase or decrease during the x po & |teg, 7.| Depostt.swith| py 
and March 1, and BANKS. SE | oer et 
ant eof February: (00s omitted.) | ak’ | plus. trea Breese. £95. |Cloar'y, Other | oneet 
-_ 1 Bank Notes— Total — - | Vuw Yorg Ojrr. ora 
airount afloat Febras tanya a |e f ry Sool chel ichal fac! ¢ 
a. } evervencccce 
Amount retired during February sececcecees| 5,410,619 1,009,748 eae da access 1 a 2 20 iv ig} iy “4 ip ‘1 
BORR 421 RE ‘ard... 6 ‘8 5 : 
Amount bank notes afloat Mar. 1, 1902. $858,431,867 | Seventh Ward...+| t 9 ne 08.1 Lt t42 at ‘i ite 
Legal Tender Notes— Gamiltonees;cccses] 2000] 98:6 108.4} 85,7| 1104) 6,0 itoag 
Amount of deposit toredeem national bank “ount Morris...... 0 9) 2164,8) 127,1) 80,6) 289,7| 52,7| 3782, 
notes February l, 1008 ...0..02- «oo ecneeee | $37,166,224 +S. i 1 oe 3% 3,9 13 Ht ome H 68 
Amoant deposited during February ........ $3,820,756 Sinshoonth Ward. Too0| #50-0| Beebo] late] Like! sesol 2 | Sone 
Aut, of bank notesredeemed in February. 2,186,036) 1,193,719 | tiebiaueressese| O00 ‘ 24,6] 16,7; 94,1/ 67,3) -...| 11640 
} “Say cet WEABO, oc cccccescseses 8 4485,0 389,0 146,0 13: 20) 0 0 
Amount of deposit to redeem nationa)| Cwelfth Ward..... 190.0 ¥8} 1404.0 0} 126, iit tae 0 
bank notes March 1, 1902. .-.-.--..--. $38,359,943 Comey anird Wa: 100.0) 778 aes 39.6) 05.4) 984) 46,8) 1171.0 
The portion of legal tenders deposited (1) by banks becom. | 7 | ome kt 330° ,3| 1388,0 379 126.2 138, ‘$0 igo 
ing into voluntary liquidation eeeeses| 100,0 v6} 667,65) 12,7) 40,4) 71,0) 19,8 8, 
ing insolvent, (2) by banks going y liq >| Maslin 200,0| 100;2| 493,7/ 8.0) 84,6) 69,6) ...| 47 
and (8) by banks redacing or retiring their circulation, . 8 7380 2:9] 74,9| 148, 4| 8074 
was as follows on the first of each of the last five months. 200,0 ; a He zs He 8 ‘lee 
—_—— a) oe | ain 3 0 9} 853.4) 11,6) 9.3} 388) “-.| 316, 
Legal Tend’s| Nov. 1. | Dec.1. | Jan... | Fed.1. | March 1. 161'3| 58:7} 34° | gse0 
— | 
Deposiisby-| _ & 8 eet ae ee 13,8] 82,8 179,56) 242,6| 1449, 
DKS. 761 245. 766, 744 707, 470 666,920) 616,005 0) 89, 65.8 r 118, 111,1 ARE 18: 4, } 
Linaid’g brs.| 8,898,826] 8,747,948) 8,835,086) 9,966,899, 9,864,161 | 3F08 4 g00' O60] 1081.8) 643] ged] Lisi] “aii long 
9’ ‘| | th . s . 5 » 
fot of 1874. 22,055,998/ 23,993,833 |25,737,882/26,532,405 | 27,877,777 a Avenue... 100.0) 80,0 sens 33 38,4 70.6 1234! 938, 
———— | Oo 3 TANGY. vee . . J 
Total.... |31,713,069 33,508,525'35,280,420)37, 166,224'38,359 943 danutaorre Navi. sees 454, 37018 449.3 178.8 493.7 sé0 3386. 
“*Aot of June 20, 1874, and July 12, 1882. Merchants... 100,0| 29,7} 705.6] 8,5] 63,4) 62,0} ....| 7387/4 
————————————— SS = | Nassau National..| 300,0 ea. gees 13 sone Uy see 
New York City Clearing House Banks.—Statement of | eugene! Olty...... tt 168,)| 849,98} 10,6) 48,6) 68,1, 60.6| 761.9 
condition for the week ending March 22, based on average of Ho eres i 138, ste ie 82,8 e469 43,8 ny, 
daily results. We omit two ciphers (00) in all cases, ae National. 200, 161, 1018.6 99,7 iw 168.0 14 Hy 
sixth W'd. ) . J ul , 
see pecccectcoccees| SOG 691,4) 25.¢] 51,2) 62.3) 30.0| 7 
BANKS. | Capital. Loans. | Specte. | Legals. | Levoesis |seree | Yaltanous's""*"**'| logo] Ste] 787.1] 300] 29° 7 37) 788: 
8 8 |P.o x 
0,0! 20,036,0/25°6 | sank 25,0} 70,¢| 655.3] 18,0) 15,7| 66,9; 68 5392.9 
1349.0) 34.278.0/ 37-8 weltne eneen ttl] ideo] gol] fill aes| goto 203.5) | 1964 
[aR 1,083.0 15,045,0| 25:1 we Wan, Soc th .| 400,0) 934,}| 4936,6' 257,6) 318,8/1063,8/1014,4 6495,2 
04,6) 2 8) 23°0 | Aud. Co. Nat., J.0,| 250.0) 606.2; 2233,6| 76,0) 68,0) 172,1| 67.4 1821,8 
19,0), 4,653,0/ 24:7 | 24 Nat., Jer. Gity..| 250,0| 01,9! 1146,¢| 75,2) 17,2) 510.5) 10¢, 1296.1 
5,893,7'135,266,9| 26°89 | 34 Nat., Jer. Oity..| 200,0| 250,0| 1132.2 51:8] 73:8) 320.5) 46.2, 1185,3 
2,186,s 8/ 26°5 | ist Nat., Hoboken.’ 110.0) 473,6| 2420.0 126, 27.8| 160.9) 15,6 2221,5 
+44 s, + 3 aes %4 Nat., Hoboken.) 125,0) 115,+/ 844,% 28,8) 26,8) 82,98) 33,€ 915,21 
62,0 ¥ 95,7| 248 | Totals War. 92..|8873,09410,1'73828,8 3585,8|4225,9 8943,2/2816,) 30200,7 
Baa, aad-0/ 214 | Totals Mar. 15.. '8878,019295,% 78128. 3506.5 4451,7 9030,0 2629,€ 39019,9 
924.2 43 48.8 | 249 Totala Mar. 8.. 3962,0/9463,8 72235,6 3491," 4402,9|10138,8/3148,4 30612,8 
19,8 06,0/ 23°) | - a ——— — 
1,487.0 23,777,0| 26°9 | — 
erent neste ee “0| or | Auction Sales.—Among other securities the following, not 
Pecans 1,758,8) 15,727,6| 25:9 | > . oe , 
NO awonee H 93 gen's| ans regularly dealt in at the Board, were recently sold at 
Bas; fobni| #83 | auction. 
1,397,2| 16,912,8\25'7| By Messrs, Adrian H. Muller & Son: 
5,466,t| 57,989,2| 27-1 ; 
482,4 84,0) 23°7 Stecks, 10 Lawyers’ M’tg’e Ins Co.214lg 
451, 6,100,383} 238 | 10 Hanover Nat. Bank..... 675 75 Trust Co. of Amer..265-268 
440,f) 3,107,8/ 28°3 | 1,488 Henry Zeltner Brew- 32 Lawyers’Title Insurance 
776,t) 6,925,1) 26°9 ing Oo ........ ....--$500 lot CEC incincavenea ghaciie 351-3514 
aie s 347 | 25 Germ-n-Amer. Bank....1655| 20 Greenwich Bank......... 3 
5 a ae 38 Colonial Trust Co,.......399% | 10 North Amer. Rubber Co. 75 
1,160, 21'813,0/ 33°2 8 Fifth Ave, Trust Co.....680's | 100 Mech. & Traders Bank..1601g 
"685.1 66.078.0| 25° 7 Bank of N. Y., N. B. A...349 ‘5 U. 8. M’tg. & Tr. Co.481-490 
186,¢| 1,381,8) 26° 25 Mercantile Safe Deposit lv Niagara Fire Ins. Co.....2251,g 
2,4065,) 26,162,1/ 25°6 Oo.............8750 per share | 20 Mount Morris Bank..... 220 
etonenceses 90d, 13,819,0| 22°0 | 100 Nat. Blank Book Co ....16215 Bonds. 
1,253,{| 10,886,0/ 26° 25 Kings Co. Tr. Co.of B’lyn.430 | $50,000 Blue Ridge Mining 
Lagat) 74.894.0/ 225 | 30 Imp. & Traders’ Nat. B’k.650 Co. 1at 58, 1920,A&0.. 245s 
$37'0| f'sa2'5| 38.5 | 40 Nat. Shoe & Leather B’k.126 | $50,000 Marietta& North Ga. 
406, 738.1| 95-8 52 National Park Bank..... 645 Ry. ist 6s, Jan, 1891, 
270,§ *400,8| 28° 4 Home Insurance Co..... 316 coup. on. (Tr. Co. ctfs.)$7 lo 
1,988,7/ 50,793,1| 35°3 | ——__— 
Tost! gis8'e| ro 
1 Ae! fe0r8| 1p Banking and Financial. 
thi! Saahs| ast 
S4zt| §585,7| 36: Spencer Trask & Co., 
7,0 947,0) 237° 
Bssa.t| 49.7738] 6: BANKERS, 
east ‘ oe 4 27 &29 PINE STREET, - = - = NEW YORK 
859,4| 4,107.3] 25: Transact a general bankine business; act as Fiscal 
igor) ooare| 288 Agents for corporations, and negotiate security 
98,4; 2,178,6| 25- issues of railroads and other companies. Execute 
Total... leva aaee 9 commission orders and deal in 
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New Pek City, Boston & Philadelphia Banks,—Below 


Banks 
The New York figures 


of the weekly returns of the Clearing 
f New York City, Boston and Philadelphia, 
do not include results for the non- 


ember banks, 





fl 


| 
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Depostts.t| Otre’l’n.| Olearines 








Fs 
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9sa,f01 2) 1) 
SSR eee sadaes eu 
918,958,1/1768824| 69,947,6 Hie tied 8 


52,661,6|184,419,0116,045,0 6,578,0|215,226,0 
6 188°398. 011 387, 
52,661,6/188,742,0 Rte} $448.0 318.7780 


i 178,970,0 63,946,0 205,499;0| 9,786,0|109,001,9 
180,281.0) ,065,0  |206,976,0| 9, ; 
180;813,0] Baloo _(sosavol saroltereaes 


too in all these Agures. 
for dectanna Philadelpnia the item ” due to other banks.” 


oer 


fae: 
tata 
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INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, “5 State St., Albany 





GrorGE BaRCLAY Morar. ALEXANDER M. WHITE JR. 


No. 1 NASSAU STREET, : ~ * 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock 
NEW YeRkg. 


INVESTMENT SECURITIES. 








Members } New York Stock 


& Co., Bankers, 


Tracy 
No. 40 Wall Street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEB, 
Dealers in High Grade Bonds, 
TAst of Ourrent Investment Offerings sent on Application, 


ane Executed in all Markets, 


Chicago Stock Bx 





THE OHRONIULE (Vou, LXxty, 


— — a 
The follo were the rates of domestic exchange 
New York at the under-mentioned cities to-day: Savannah, 
buying 750. discount, selling 750. premium; Char ; 
baying par, selling — poem: New Orleans, bank $1.0 
oie ae — ~| premium; commerocial, par; Chicago, 10c. discount: 
par; San Francisco, 100. per $100 premium. ant; St, Louis 


p 2a paalieaaadle _____| ,, United States Bonds,—Sales of Government bonds at the 
Raltreads (Steam). Board are limited to $1,000 88 coup., small bonds, at 109 
Ashland Coal & Iron Ry. (quar.)........ 1+/Mar 20 Mar 2 to Mar20/ The following are the daily closing quotations ; for yearly 
Belt Ry. of Chicago (quar.)........ ond Apr 1 range see third page following, 
& West. Indiana (quar.)......./ ———. ERS 
Cin. _ & . pref. A and B(qu.) 1 to Apr i Interest; Mar. | Mar. | Mar. 
Gamberiand Valley (quar).........-..| 2 1 closed. Portode | 22 oa |a6" | Mer aw. 
Dayton & Michigan, com., guar........ r 19 = Ap - —|—_—=+| ——_}__|_ 
ao do pref., guar. (qu.) f t Apr 1 —Jan |*109 |*109 *109 (#1 
Delaware Lackawanna & West. (quar.) 4 930 —Jan |*109%9/ *109%/|*1 
Ga. BR. & Banking (quar.)............. | BOG) wos ow ce! ee 
eS yg haw me \Ap ; 930 ,»mall.... raped Heb |*100%| «108%, ssi, } 
tts. A 8 guar. (q L i iQq— } j \* | le 
da. do r | . : 918 mn} — Feb «109% *109% «109% “loot loot 
918, small.registered Q— | 
918, small 











Fame of Company. 


109 *109_ 
09% *108% 





. guar. (quar.) 
Feb | 
— Feb |+109%;| 109 |*109% | +109 «109 
—San *111 |*111 [201 “111 “ayy 
—Jan |*112 [*112 |*112 (#119 |*119 
—Feb|138 (*139 |+*139 |*139 |*139 
|Q—Feb |*139%|*139%/ +1394 | +139 «139, 
| 904... \Q—Feb|*106 |*106 |*106 |*106 © +106 
a Ei sieeve 1, Apr 5a, 1904. \Q—Feb'*106 |*106 |*106 |*106 |+10¢6 
iv. esty., N. . i 
x, eo in ann Gone) (q i Abr *This is the price bid at the morning board; no sale was made. 
do cutetteh me ay Gant 2 oe ra State and Railroad Bonds.—Sales of State bonds at the 
Secram " BR oe Board are limited to $27,000 Virginia funded debt 2-85 at 97 
Galiaun stional i : lear pr 4 As noted above, the transactions in railway bonds were 
Garfield National (quar.).--............ 8 [Mar 31 Mar 27 greatly restricted at the beginning of the week, but steadily 
he at Companies. —io = s lapr 1lmarse increased, until they reached fairly large proportions, The 
— | market as a whole has been relatively steady, but there 
4 18 red 32 were, as usual, exceptional features. 
1 Apr 16 Colorado Fuel & Iron new convertible 5s made their 
35 no 18 first appearance on the Exchange on Thursday and were by 
1 Maris 21 | far the most active bonds of the day. They opened at 107, 
x Mar 38 pr 8 | sold down to 10314 and after recovering somewhat closed at 
IB Apr 25 to 1051¢. Green Bay & Western debenture certificates B were 
15 Holders of rec. 24 | also notably active and steadily advanced from 15, the open- 
: oo be} aa ing price, to 19°4, at which they closed; Rio Grande June- 
15 Holders of rec. Ap tion 1st 5s advanced 2!4 points on limited transactions, 
184: to Pp Standard Rope & Twine issues showed a tendency to react 
pr 2 to Apr 10 
r 18Apr 7 to Apri5/| from the recent advance, 


WALL STREET, FRIDAY, MAR. 28, 1902.-5 P.m. | Yor daily voiume of business see page 671. 

The Money Market and Financixl Situation.—The re-| Railroad and Miscellaneous Stocks.—The stock market 
corded movement of securities this week indicates that a | has been decidedly irregular. The volume of business fluctu- 
large proportion of business at the Stock Exchange con-| ated widely from day to day and but for unusual activity in 
tinues to be in the hands of cliques and pools. On Monday,|a few specialties would have been exceptionally limited. 
when 650.000 shares were traded in, a larger amount than | Railway shares usually recognized as market leaders were 
the average for some time past, the transactions in railway | generally neglected and the movement of prices so irregu- 
bonds were limited to $1,750,000 par value. the smallest} lar as to be in most cases without sigalheunts. The an- 
amount for any day this year and only a trifle more than | thracite coal stocks, led by Reading issues, have been 
half the recent average. This amount increased day by | strong as the probabilities of a miners’ strike decreased. 
day until Thursday, when the aggregate was nearly three} Rock Island lost a part of the sensational advance noted at 
times as large. and during the same period the volume of | the close last week, and some other grangers were barely 
business in stocks greatly diminished. Besides this unequal | steady. Evansville & Terre Haute has been the erratic 
distribution of business, quotations in the stock market | feature of the railway list, fluctuating over a range of 17% 
have moved up and down with great irregularity and little | points and closing near the lowest. The Soo Line issues 
regard to general market conditions. continue strong and closed with a net gain of 5144 and 44% 

open market rates for call loans on the Stock Exchange | points for the common and preferred, respectively. Brook- 
during the week on stock and bond collaterals have ranged | lyn Rapid Transit declined cver 2 points and Metropolitan 
from 3 to 5 percent. To-day’s rates on call were 4 to Sper | Street Railway lost 1 point. 
cent. Prime commercial paper quoted at 414@5 per cent. The miscellaneous list contains several notably active 

The Bank of Engiand weekly statement on Thursday | features, including Amalgamated Copper, Sugar Refining, 
showed a decrease in bullion of £1,450.455, and the percent- | Colorado Fuel & Iron and the United States Leather issues. 
age of reserve to liabilities was 40°05, against 45°63 last | These generally fluctuated within a narrow range and net 
week; the discount rate remains unchanged at 3 per cent. | changes are unimportant. North American continued its 
The Bank of France shows an increase of 9,550,000 francs | upward movement, showing at the close a gain of over 10 
in gold and 8,750,000 francs in silver. points within the week. Corn Products was strong, the 

NEW YORK CITY CLEARING-HOUSE BANKS. common advancing nearly 3 points. 


19028 Differences | 1901 1900 Outside Market.—Transactions in the outside market this 

March 22 *. March 23 | March 24 | week have reached a large aggregate. The dealings in 

EIN ane matom ard Colorado Fuel & Iron debentures alone are estimated at 

g 8 $4,500,000. Several other issues have been quite active at 

103 pogo 75,008. 08 4,000 | advancing prices. With these exceptions, however, prices 

& Giscounte 912,963,100 have been irregular. The Colorado Fuel & Iron bonds rose 
on from 10434 to 10"14 by Wednesday. On Thursday these se- 


pr 





























5 
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858, 5 ,390 curities were listed on the Stock Exchange, when, on sales 
500 Dec 86 9,600,600 | of $1,862,000, the price ran down from 107 to 103%, and then 

246,779,900 Deo 2,425,500| 260,387,000 205,846,400 | closed at 1054g. Of the other active securities U.S. 
244,306,650 Dee 2,763,860) 260,114,575 200,029,100 Iron Pipe moved up from 914 to 11 veh ig et — 

‘ 358.4 4014 to 43 for the preferred. Hackensac eadows 
ATL, 358,860 10,272,425 5,817,300 8 ete ac 
Ucn Betas al cincoahs banks noosar tn pans 35. > from 67% to 7114. Dominion Securities advanced from 1% 
Foreign Exchange.—The foreign exchange situation re- on 558, Deeleesae wey. oh a a pane 
ee . : 24 to 314 for eccmmon and from 5 to 64 for the . 
strong tii week om limited transactions, w* '** Y**"| American Cam stocks have ranged between 14 and 1574 i 
To-day’s actual rates of exchange were as follows: Bankers’ | CO™™on and 55 and 5774 for ame nang — Paces 
sixty days’ sterling, 4 85'4@4 8534; demand, 4 8724@4 87%; | Digher figures. Metropolitan Pecunia es while the “ rights,” 
cables, 4 8814@4 #544; prime commercial, sixty days, 4 84 %@ nig Mien: yp Bon rs eos ’ Northern Securities 
TWOP . ore: ‘ y (a4 HSL YS iS a 72° + 

4 aman rem 7 Page my ~ 84 ‘s 148 ay stock has been duil around 1023¢@102. Un sgn of _ 
Pete, on ob hye vey o - Py amas ’! earnings Standard Milling issues all rose yesterday, reve 
Pout od aoe ye? “A ee ecg a OF 99%: mon going to 934, preferred to 34 and the bonds i 7. 
SH0G TUNES OF Mending bankers follow: International Salt certificates lost another point, se ro 

‘ 17,and the bonds of this corporation sold % . A 
ae amet stocks have been dull, but several issues closed fractionally 


u q ; e 
Eeicees piguting bills on Londen. '¢ G0) 9608. higher than last week. Havana Electric Co., new to th 





etcreenree 


Sour : Shae curb, was quoted at 30, 6014 and 95 for common sn 


rim) i 
o (Prunes) ferred stocks and the bonds. To-day soon * be found on 





Fees ec tas takes $ theks was no trading. Outside quotations wil 
page 671. 
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STOCKS—HIGIEST AND LOWE 
— - ST SALE 
Satu onda == 
March 22 | March By sweeten, | rer Th 3% 
| Mareh 25 neater 
March 26 | phe | Fre ¥ YORK 8 
242 43%) * arch 27 | Bata: > wNthe. 
a i RK 
‘7 ay ‘ March 28 EXC STOCK the |Onb 
4 98 ua | * 3%) *41 nen | to ——— 
ue 784| 77% 78% 7 638 i 43 @41% 41 ~ i ace 
4 7 7, aan te : = 
spo 107 Se 7% 97%) 97 eae 77 $3. 87 ai Railrond welt Lowest ; |— — a 
07 oo 107 105% Baty see 97 76% 77% ge ok Lead $ lighest if Lowent — 
* 65% _ 66% 649 ee 296 «96 isa 106% 106 is 97% AA Do pret: Siig dead 10| 33 OF * | ate 
140 142 "111 pelea Pt te 65% He 196 ges I Do gb Santa Fe.| 34 54 63 pees) os Mar 7| 2 | 
2 |*140 1 § 8 14d) 5%] 64% 65 aitimore & Ohio . 84,029) 74¥. i] 81% 4 ae 
#130 160 |*130 42 #140 142 lil 118 |* 4 65% more & Ohi obesee 645 74%4 Jan 27 ais faril | 50 1 34 No 
115% 115's| 130 ifs AE 180. [eigo te eis te AP Do pret... Bishinis 3] 95 %aJan 27| 1 A gan 4 bee 
#874 88 13'0 113% iby Liss! 113 160 |*130 160 Broke Rapid Transit... zai) saute # Oe we 
Re 193 192 18° isa R7% ie 115% its 190 H oy Roch. & piteb a: 60% Feb 14 ba er a) aa at "f it 
46% 45% 46% 93 194 |*192 87%] 87% 15% mek Ocee tia 1 9G%e zebis 07 dan 2) 83 A Re 
86-36% 36 45% 45% 45% 192 194 |* 87% 1 _ Cedar Rapids& Nor. 3 Marl) 11 My Jan 3) & y Feb) one ° 
16 76% abe 36% B55 35% 45% 45% 192 * 194 be anadian Pacfi wrens 138 Feb 1a) sete ae ui 
159 160 |, 175 78 | 278 Sorel Sama 30°] g0% 307 Vanada Sout) went 138. Febiaiiou Fentoliio a r1a2* Nov 
e 60 160 Ml 5g 7 te “4 Central nerN...... 1124 J: +. 140 Feb17 1s Marll4 Nov 
“Odig ot saree 160 B y+ tel b boty 1590159 8 35% 78 ea by 2 ea 85 evan ae 117 fh 2 reiki Sep, 
“91 92 ts 24s] 24 ee ugyase 159% Chicago & 8 Obid....... rth Jan 17 ibs Jen rine Jan in 
gg 2 937, a+ i818] | cnsongo Sati iil 4 Pog ; | : ! 
ey a ei By Rs a): | gga Rude tee OME GE ee 
‘ 3, 5 7 x Ty! *8 ¢ 76 ee hada 1 2 + 50 
i an ‘3% 47 om 5 aan rt hina wo tient 134% Mar 1 iy ion 21) 27 Mu) Sedge 4 
) 18779 160% gyi 168 oN ois 639 88% Do 4p.6. debentures yee oe io) Mart4) od ed Hig ADE 
1 192. /21908 79163 % 16 3 77% 7 0 5p. ures 2% Jan 26] 25 far 5120! an 149° X 
230% 231% 1 OLN 186 4% 163 1916 779 Do 4p. pref, “A 91 Jan * 25% Feb26| 1 Mg Jan 136 4 na 
| . : wie] 1 ee ae i Chic. I p.¢. pref. x aa R34, n *| 92% 96116 Js 22 Apr 
sts GI 188 344 164% ndiana: B”.. 4 Jun 22 alk reb 14 | ¢ an| 27 WN 
] 180 1814 sans 24 30 | 228% 2% 1g} 18612186 Do p. & Louisv. 4319 Jan 24 47% Jan 2 ip Ms i 
“ i799 180 45 245 230 | 230 6 'q) Chica Wit Rae 49%, an 24] 477 tsi 75 Ms BOs g ne 
7 RT ee eta 1794 181%] 178i, 17 Sul 232 go Milw. & St. Paul. 4 Jan 14 7%aJan 2)| 41 ay) DOS’ 
197 197 |* 50 155 | 153 812 i78\ 179% 246 24¢ Do pref St; Paul,|160, ee RL Febl ; Hs| ie = 
‘ *18 7 |*195 200 |*197 153 |*150 79\4|r176 46 Chicago & North Weate 869/160" an 27 O% Ma oe sa ‘ a 
344 18 o. 3 197 200 #188 155 ‘|:150 te ome a Nori WWesieral 9,a00)204 Jan He aes i‘. ae 
B'% 204s! 19% 354) 34 1s 17% 177 95 200 vhic. obk Ial'd & Pacitic 9 pon egens Pa Rint ea 3 
y 21 19% B44] 34 fe 17%) *17%4 Chic. St si'd & Paci oultos 11/2804 3 bos dan ie 
9 ¢ : ] 18% St. P. Mi tice} 16,509)15 Jan 18126 far i207. mats 
E Sale 3 $4 gal 34 a2] Do nn. & Om 509152 J 2 1004 Ma | a dan (2 May 
eit ant . 198) 89 B49 Chica eee . 100}140 Jan 15}/181% » ar 1/207 Mé 215 May 
y .|*120 124” “102 iwa”’| ivaig ivgs % 19 gO ‘erm’l ‘Transfer. 100) 195 Eee clave * Mar ree Aina 
: i iudig 1094-101 108 ref. ansfer. € 95 Mar 6 155 Mar + he Jan 117% 
iw 71s 20% 27 tnt 134/13 iva onicago Unieir tradtion, 4200) 404 eb] he tit| ia Ma ae 
41¥9 42'4 7014 70%) 269 26% 26 $ _ ref.... “ 120) \4 Feb 20} 37 aril} 10! ie 4 4 
41¥9 42\4] 3 O% 7 8% 288 me Oe ee at y 143M. Hg ot ba ieee 
J 172 i723 39% 41 39 70%} 71 %% Do hic. & St. L.| 1,200 44% aS ttt |) 125i are 
2859285 4 170% 171%) 17] 395, Col ey ae L.}| 1,200) 95 4 Marld| 44% gargs] 12° Jan 20% Ma 
° P 200° *28 6 171 q 40 praaer oetecenests 95's Js 5 ‘ i oe vin ; 
ae hee NE ie: rity ft Davis atsocieen| hoo BSE 4h a ee 
? *30 80 * 91g 9155 "42 434] * 4 285 0 Qdpft. vot .efs.| 1,910 ieJan 1b} 2 ts eb 6i/115% J ay 101 Xe 
" ; °§ ) 91% § 42% 4: elaware . tr, otfs 59% Jan 15 237% Ma + eed ‘ov 
*30 «60 30 «6U S| * 914} 914, 439 el e& Hud | 7,450) 2 an 15) 73° + ee is Apr 
t yt at *30 30 60 91% 911 aw. Lack son....| 24 8° Jan 14] 46 Maria 48 “San 
43 60 | *30 *30 a Denver & .& West’ 400/170 4) 464M 2 Ae Dre 
15% 15% 425 42%! 4 60 | «: 60 » Rio Gr n| | 500/25: Martilisiasan 7 |109 an | aes Ave 
: 15%) 1 a} «42 ‘ 30 0 nae 253 Jan 15\: S'aJa a Stas | 
OS Ew Ye He ay rere El as dears des aU ag 
25% 25% 13% 13% 6 39 | *: 15 Des Mt pref... stern.| --.. Jan21| 94° ‘an 2)| 2 $Jan| 33% Ms 
‘ <o"4 25 b+ Pig 13 36 ‘ 8 Moi onan en ene od OS 19 Of neo 
; Ba aS as us in pasion i iis) HHH uaa ea iy 
- 2 a Be 3e son] gat Sek putes Bret vot. tr, etfs 2001 13 Feb 1] 45% Mar 1 B in| w@ e : 
58 4) 6S 694) 68 3638 2 2 uluth S ot. tr. ctf 6 nas © 4] 16% Jan 14, 3a : 
: ++ le bry 68 ba * San] b's ff t. 0. Shore & Rim me ret et Feb2a| 39% Jan ‘ 13) dan] 43 Sn 
¢ x 5 > 1 e 9’ a¢ ( 5 } : 
¢ 3] 183391 — oss 4 83 oe B3k | fie g ape py +365 18% Jan 4 4's Panos G | ~ * Dee| 407 Dee 
ei +35 134% | 2} 884 Do 35% f 271g Feb’ j| 419 Feb! 7, Dee 
am 134 34% a 88% 5 (|E . 35% Marl2 eres ah od | 229s 
iT ss iF: E eee . 667 44% J 74 J re ne 
15 Yagi lig 49 186 iss” i833 0 D & - ° Bs 's Marli aA8e an 2) 24! ius} 43499" 
\- 7 15 cess] esccse ose 3 185% 0 | ‘a 53% Ma 75% Jan 2) a May| 45 ©p 
n B6% Bb, 70% 16% 15% 17% 5% tj Ft. Worth Det cece 50 Marae 63% Jan a'| 50% peed 13" bee 
| ritsh toy 1407 86 gu aos fost 19%, & Green 1 Rovener, nest Ul 30 ge 1040s Feb | it “Jan | oo hoe 
. 9 $142 | 14 oa] en os S) bs DEOL. 5». ebulint ‘stan Bis: Feb 26] 17 8 
2 03, 53, », otf. igi’ 1 ‘ : 
t 37% 63% ai’ ae ts * aon] 4 wir v4 Hckngy one St 8) 1,818 70 "Jan ii] 30 “an “Shor dta 3 i 
y 8: 374 387 BMg 837, 493 ‘ o pref eeceecce 1°75 9 Ja Mar27 | BF a hey OT : 
as 833, 2 B72 363, 2 8 oti, = ‘ ilinois. FOL... -.cseeesecs »750) 66 m 9 29% 2 21| “713 1 xen 
c 22% 234 R3%q R3%l BB 874] 38° 85% H nois Central 800 Jan 16 4 Marz7 an| 67% F 
2% o% 823, ‘ 38 38% 8 owa Ce a7 i 078 see te 
4 B44 54% 22% 244) 23 S sl Bo% Seat 3 va Central... 12,764113 Janu 14| 86% Mat 2| 40% Mar 15\q Dee 
at a 23's 244 a8 se 32% 823 pref.. 3,86 - 7 Janl4 57g Marl4 ae fay| 75D 
r 19%) 19 4] 55% 5 23) “"4 anawha & Mic 350] TL “a es : 
y *131 134 ore th 855 7s a3 19% te 4 Hp enn Ft. He Aer oy an . $00 i "yan 14 4] 83 ‘ Mart) Mt a ena 
4 34 |*130 132 *67 on 55 ; Ylg 995 usas Cit ets. pf 6, 8076 Jan vat E if 
escce BB lg] «ls 68 4 60 . 22% D . 7 So. vot. 5,000 # Gn a5 ari3| 21 es 
Spt pend aJ*129 133 6 6719) 60 61 K o pref. vot tr. 10,200 80% Jan 2 Mar13/ 21 Jan| 879J 
n i $,106% 106! Pesehel gapaee saasee 412841324 wR aor pe il 21,610 it Jan 15 : Mar 1 it bee be 
: , 8 lab : S 4 a ae 2 a ‘ e 
ie 106 169107 108% 34, *BO ae es 33 ake Erie & Western... oe 13 5 rer 14] 56% pe | 13 
, 712168 2 133%| 133 67%) 1064 oe “80 Sa" 4Do Vestern... 60] 45 nldj 22: pas 35 
: i een was a 5 i pret n. 425 Jan 2] 6 2 Mar 
9 42 | 414 63 | 167131 45| 133% 134 1064 106%, » Shore & Mich. Sout! aL Ss dent ian 3 
4 Oi. 91s) +01” aiy| ai al 1679 1684 133% 153% Long Island a ee 125 eres ee a i 
S. 29 soar *91 95 40% 401 167 “4 168 isville & N “O85 335 Je a Si Jan (138 
a 108 int 2% 29 Son vee 904 “40% re N oe Elevated... 59,083 on peng be _ . 14 18 8 _ 13g sep 
i oo a 3h) “8 4 0 0 4 Me ypolitan Str . 418501128 3 Jan 27) Jan 2 2230 Apr 7355 N 
i as] eee | Iss yy} 29% et. WestS treet. s850/128 Ma 271108 Js 2| 67 Jan| ¢ ov 
19110, 50 150 |* y 44% 4 18% 133; 301g Do ide EL. (C) 10,767/1593, Mar12}140% a 3ia5| 11% S'ne 
0 121 4| 11041103) 110°” 15 4 44: 8% 19% eM, ej} 210) 3 4 Jan 15 Oe hs tay/143 
1e 121 “e120 “122 * 110 110% area 43% 44% Mexican Central peaiebin Hu} $9 Star de dans : i ne 
dr) 116 Sass) Jes f1Chs its “Be —s Nat’ ye heh, <p egy > 5 2! Ja , | 3 . 
cannes }e130 "123 ” 109 i164 M De oeet (when istund) 12,10 15) 303 — ibe i a 
ae Ais ii be weet nen issued)| 12, 0} 14% Jan 15 )%3 Marl 799 Jan} 93 Nov 
P 117 2} 56} a Minnea ntral Rapa 2,110}. 405, Jan 15] 20%) arl 128 4 May 
: : es mn Centra = - 53 Feb24 bh 3 Marlt)} ‘3 Jan| 30 M 
n a ease 24 118411 118% ptien oe a St. Louis.) 2 200 {ise Mar, 7 160° Jan 7 ail si — 
Big 544] * 245 == D dé B Marie "T00l118 Jan 27|11 Marl i 
| | ae sia 1118 a 27}112% 7 1074 Marliso No 
99% 100% 33 543) Mo. K pref. rie.| 34,485 edi an 22 4 Marl | 4 Mar/180 " 
nse { at . Ka coccococece 975 ze 38 bis oy 
ut isis sae a” adores tc eset ‘eeetl. erasscess| O08 fi ett fi aotiets % Jan {12430 ef 
+115 52 62 - *37. 90° Missouri Pacitic. 31 iat ia He 4 : 
3 : 2 8. wi “i eee Padi 200) 51 yan 13 27 Jan Hi 4 Apr yet 
~iss ie a ee + BH Baie ash. Chatt. 536 aieailio? aon i. eo SADT 
: iis > Maite 9 88% 85% “115 120 2 N. mS Prato ty ty 2195 san . 107 Jan a 37 May! on oe 
28 32% 3 3 a + he 37435)«214° 4) *87 | 89 a gg ort bey Hudson. 18,132 189, 3am 24 197 Feb?) 191 Jan | 124 T be 
*90 5638 3 2% 3: "316" st pref ouie..1, 2.010 59g Jan 27| 16! , ah mel 182 
n 190” 04} +90 eee) gait cer) sex titis - ea eb1Ul 46te den tol 937M 170 *F'mel 282% Now 
ts i a > 8 3 gen sen ar4ig N. ¥. a eef...... | 16 148° Jan 15) 5: 7g Jan 2 139% ne ita No 
st *105 108 lesan 14 W. OO Soi oC? fon 32% 33% N. ¥. Lack. & Western: teas nee sieatargo, 2 May 25 
“719 *106 1 419] °73% 7 4} *90 390 56% 56% r. N. Have estern.. 0| 84. Feb 3]124 9 Jan 27 a : 
n 151 8 08 | 106 74%) 73 5 #90 562 N. ¥. Ont né& Hartt.| ~ 600 13319 al 80% Marz0 | 43 
151% 1% 81%, 106 3 73 | * 909 Norf ario & W' 600/206 Feb 3141 fari® (ist 
e "43 4 151 151% 81 106 10 73. 7% ‘olk & W estern.| 11,47 091g Jan : Ty Jaa 
5 1 151% 813 4 6 |* 4 I ester 470) 35 an 30/2 ari” $2083 
i 7 “73 oa’ te 1513s 149%, 80 18 109 ne Seete ont, pref. 3/900 Bo jan 14 “Bee Jan 2 A i bi sae 
2 See ele 1435150 Se nt ek nn a ee 
= «7° — 4° an Fé, k 7 7 
> Bilas i 285 «85 “38 bo 43 45 Pennsylvania. sone See: 08 100% Tan 6 73 _ Mars | Feb eR 
: = Se old “a6 7 eoria & Eastern... ence] ag Soriay Jan 2 6|106 Mar2 | 52 Fe 
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st consol gold 58......1923|/A-O] 115 ...... 116 Mar’02)....//114 116 |jOre& Cal SeeSo Pac a | 
asper Branch lst ¢ 6s... 1993 S-0t BEG. cccued 118 Dec’9g9}.... Ore RR & Nav See Un Pac } 
Mel (MW & Al Ist 6s..1917|/J-3| 115%... y RT ae URE i Ore Short Line See Un Pac | 
ae pe Jet ge... Quit T-J| scccecccees-{L1l Deo’99 Oswego & Rome pny hE } 
See OCcFEésS see C 
New &D SeeN Y NH & H fac Coast Co Ist g 58....1946|J-D| 118 115 |113%Mar’02]....|112 114% 
YJ dunoRR See N Y Cent ac of Missouri See Mo Pac | 
How &Cin Bdge See Penn Co Panama Ist s fund g4198..1917|A-O} 104 105%/103% Deo’01 ee OS ee 
yoes ie pace lien ¢ Ge ee Lit OF cavuie aes dk eee elt Sink fund Serer | g 68. tty ar 10142103 
ch See L Penn Co gu 1st g 4'9s..... ea : 3% ...-.. 
yi Cent & HH at 7s -1903/ J-3| 103% Sal ‘ 
3| J- 3% e 103121037, Registered............... 1jJ-J] 112 112% 
eum Séaeéeccecese 1 J-J} 103% ......)1 -||1034g 1037, Guar 319s coll trust reg. 1937 M-B] 2.200 ccccce 
eee @34g8......1997/F-J]| 108 a 108 109 Guar 314s coll tr ser B...1941} ....|*_ 97 
pene Seidel ce 997|J-J|* 109 109 C St L& P lstcon g 5s. 1932 A-O} 122 
Re = 58 of...1884-1904|M-S 103% 104 Registered............. QIA-O} ...... 
preheat} MS toes 1ooa Cg eg rue Caseer A t2) ite 
9-1904) r 3 42\A- 123 
ebenture g 48....1890-1905) J 8|M-N} 104% 
Registered... 3 ‘ OF gL 
ebt certs @ “2019031 3-0) ; 100 101%4]] Eri &@ Pitts 3148 B. 19. ( 4 io2* 
Registered...... 277771905/M-N Y oe see Gn 19 D40|3-4 
Reputered 21998) F-Al “95% Saie | 95 51} 11|| 953498 |] N&C Bago ae gas 1845 3-3} 1103: eae 
Met Cento aeeeee] 941g Mar’02)....// 93'y 96%4]]) PCC&StLgu4d%sA...1940/A-O| 11539 1164 Feb 
Re red “94° * Sale 93% Ree — 2 SOE ciccvcice 1942 ate lee: ° its 2 oe, : ae 
ach C ’ ‘eb’UZ)... eries C guar.......... 2)M- 53g 2.00. eb neence cacces 
beech Creek 1114 Sep ’01 Series D 4s guar....... IGASIMONL cause <.-cc0 106% Nov'01]....\|..0c2- 2 
2d gu gold 5s -1936)3-4 106 J’ne’98). Series E 3g guar g....1949/F-A| Odig 97%) 97 May"01)... noe san nse 
Cart & Ad 1st --1936) 3-3 soscse coseseee Pitts Ft W é& C Ist 7...1912/J-J) 131 ..0.-/13 31g Mar'dg}.../180 131% 
Clearfield Bin Cont Saep | be Pe ponlpgeorggs tere a tive cena rr eet st: a4 3 130 pte O1| ro et Pin 
1 ae SSK: PIO) | LSet eee ALPLZIA-O} 1: : i pr’al|.... a kttiaeras 
Gourd OneeRasser A 140) 4-3 seeeee eoeeee| 9249 Dec’01 we --|jPeun RE Lat real est ¢ 4s. 1923/0-N 110% . =| 110% Mar’og)-. OQ LLOQ 
$$ ___ SUE 98 194215-D! ...... eccccc!sccces ecccccesiocesiloes e0e co-cee Jonsol sterling g 6s..... BOB T= Ft cc cnne cccccclecccee covcnves i lin ssaee senses 
— MISCELLANEOUS BONDS—Continued on Next Page 
ele © 
a eran and Teleph lephone | ! Coal and Iron HI 
Comm Cable Co Ist tr 4s1929'J-J/*100 100% 100 100 2!) 995 1004¢]|Col F & I Cogen sf g5s8..1943/F-A] 104 Sale LOS 104 | QVLOs 10a 
Registered g 4s. J 1002 May’ + ae-|leeecee coeeeef] Convertible deb g 5s....1911/F-A} 106'gSale [L083 TOT [tke Lush 107 
trie T gage y -1100% Oct ’00). De Bardel C&@ I sSeeTC& 1 | | 
y 109 Oct ’P9)..../). Gr Riv Coal & C lst g 68..1919/A-0 106% ....../108 dan ‘02 es les 
Ue cesces cocece{114 Nov'O]]....||..cccc eevee Jett & Clear C & I lat g ba. 1920) JD} +-n00e «svene LOT May'DT).cxc}fevaves sures . 
N an NS MG BGs. os sastcdtbcance dt 26 80 fay't)] s 
NoWestn Teleg See West Uni | 777" o ereree/113% Oct 01) ....1. 0.00. eeoee- |] Kan & HC & O int afgéuioal cof LOU Bob 0D 108 100% 
West Union col tr AL Ba: Pleas Val Coal lst gaf 5a#.1028 T1103 Oot 00 ad waceue 
Fa and real est gies aon | LiZia-seeee[113 Mar’02)....//112%9113%91] Roch & Pit Cd I pur m bn, 146 nase . Sgpoose 
Mut Un Tel s fiend 3or77 220 MEN) 107% 222222/10044 Mar’02| °°"1/107% 109%4||'Tenn Coal 'T Div 1st ¢ 68.41017 Hdd” Hew NS) SCOR” 108 
Northwestern Te} 7s -=0} 011M-N *1124. 11346 Feb’v2 1134g113% Birm Div lst consol Ga..1017 lil Feb'o: koe Aah 
hyaha 9} ‘coocse sceces cvececss|eees|leceose coveee|] Cah OC M Co lat gu g 68.1022 [100 Feb 'ao 
Coal and Iron De Bar C & I Co gu g 68,1910 108) Maroy TY ENS LISEN 
Clear Bit Oa SeTOL&R WhLE& POCo lat g 68.1010 BB Sam OO) eli cces cases 
C& TDer oo ¥ YC&H Manufacturing & Industrial ‘| 
Bol Fuel Co gen gold Ge roe alag gl FGgie teen g 5D, NOV 00 ----|lneenee eeneee|] Amer Bioycle s fdebon 6a 1919/M-8} 60 Sale| 1D AO | Oa! BO gO 
M-N} 109%9......|106% Feb’01|....||...... .-.--}/Am Cot Oil ext 44a8,,...061015/Q-l| 100 Sale 100 100 6] POS 100% 
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N. Y. STOCK EXCHANGE 
Week ENDING MAR. 28 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING MAR. 28 


Int'st 
Period 








Con curren: 
Conest gold 5s 


Saat ott 194 

Alleg Val gen gu g 4s...1942 

Ci & Mar ist gu g 4%s..1935 

DERREBR& Bge isi gu 48g.'36 

ray R& I ex Ist gu g4%8 1941 

Lewis Ist g 4s...1936 

oN NJ mB & Cong iee eters 
Pensacola & Atl See L & N 

& East SeeCCC& StL iL 

a & 744 og lstg cae 


Pitts Cin & St See P 

Pitts Clev & Tol 1st g 6s..1922 

Puts Ft W & Ch se Penn Co 

Pitts Junc lst gold 

Pitts & L noi 2a ag a a1928 

Pitts McKees & Y See N Y Cen 

Pitts Sh & L E ist g 5s...1940 
1st consol gold 5s........1943 

= & West lst g nerasearsices 7 
J PM&Co ts. 


Rio Gr West lst g Srnonoteee 
Consol and col trust 4s .1949/ 
Utah Cent ist gu g 48s.a1917 

Rio Gr Junc lst gu g womens,“ 

Rio gr So - goid 4s 19 
Guarantee 1 
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Rome Wat& Og SeeN Y Cent 
Rutland ist con g 449s....1941 
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~ ‘soe Bove Marg 
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Sty ¢ lst g 8 f 68..1913 

8t soa Gr Isi 1st g 3-48..1947 

&t Law & —— lstg ds. st 
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go) 193 
StL&S¥FRR gold 48..1996! 
Southw Div 1st g 5s..1947 
Refunding g 1 


St Louis 
st L Swi lst co bd otis. 1989 
2d g 48 inc bond ctfs...p1989 
eee een 1947 
St Paul & Dul See Nor Pacitic 
St Paul M & Man 24d 68...1909; 
ist wee Som maemeeeet 





Min yo + 6s...-1922 
Mont C ist meen 


Regis 22193 
Will & | — * a gold ‘bs. 1936 
‘or Pae 


bet be, 1942 


See So Pac Co 
lat sink f i 1919 
aw ei gold 68....1934 
1934! 
934! 
928 








tered 
tec let gu g 58 
Cent Pac lst ret gu g 40 


Seton, id 3498... ke. 
Ke rt ene: 1 


gister 
Gal Har & 8 A lst g 6s 
24 gold 76. 
Mex & Pac lst gis 
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7.112% Mar’00! 
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96% 27% 
101 101196 
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eee eee coceee 


110 110%) 


-|130% Feb’02!.. 


* Now 97 


wees cecececs 
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ee eee eoeecce~ 


99 99% 
8043 80% 


17 Feb’02 





40 Mar’ 
37% Feb’99) 
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woccee 
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o3% 
"961g -..... 
SOB cccses 
100% 101 
the +t 





even 
4126 4g Feb"02 


111 Anug’0l 
113% Dec’01 


104% Feb’98) 
96% Mar’02 


100 Dec’01 


101 101 


1 
101% 102%,}102 


65 56" 
1108 Free: 
107 
107 


109% Mar’02 


Nov’97 ceed i 


117° May’00).--: 


1074 Oct ’98}. 
120 Oct ’01).... 


‘ 36 11a 1148 


seeeee eocccee-|- 


12339 Dee’0i).- 


2} eee 
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No|\Low High 


seeese coeces 


sseewe sencee 


101% 
95% 
97 


|100 


31 $2 


2 ||eceeee eoeeee 


90]; 961g 99% 
94 "7° 80% 


11619117 
137% 1404 


~o=-{{116% 117% 
06 © 207% 
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124% 125 


se0-||seeeee coecee 


oos||ecewee cowcse 
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1094 Feb’02 


108 108 
----H 10949 100 





1g|| Wis Cent 50-yr 1st gen 48. 1949 


iSouthern Pac Co—/ Continued ) 
Gila VG & N ist gu g 58.1924 
Hous E & W T ist g 58.1933 
lst gu g 5s redeemable. .1933 
H& Te 1st g 5s int gu..1937 
anal 6s int guar...1912 
Gen gold 4s int guar..1921 
Waco& N W div lst g6s’30 
Morgan’s La & T 1st 78.1918 
ist gold 6s.............1920 
N YT & Mex gu ist g4s. 1912 
No of Cal lst gu g 68....1907 
Guaranteed gold 5s. ...1938 
Ore & Cal 1st guar g 58.1927 
SAG&A Pass lst gu @ 48.194: 3 
So Pof Ar gu Istg 68 c1909-10 
S P of Cal 1st g 6s..... 1905 
lst g 6s series B..... 1905 
1st g 6s series C & D.1906 
[stg 6sseries E& F.1912 
BED BE OB di cuccceces 1912 
l[stcon guar g 5s....1937 
Stamped ..... 1905-1937 
S PacofN Mex lst gtis..1911 
S P Coast Ist gu g 48....1937 
Tex & N O Ist 7s........1905 
Sabine Div lst g6s.. 
Con gold 5s..... 
Southern—1st con g 5s. 
---- 1994 


Mob& Ohio coll tr g 4s 771938 
Mem Div Ist g 44-5s...1996 
St Louis div Ist ¢g 4s....1951 
Ala Cen R Ist g s......1918 
Atl & Danv Ist g 4s..... 1948 
Atl & Yad Ist g guar 48.1949 
Col & Greeny Ist 6s.....1916 
ET Va& Ga Div g 5s..19 30 
Con Ist gold 5s........198 
E Ten reor lien g 5s. 9 
Registered 
Ga Pac Ry lst g 6s 9 
Knox & Ohio 1st g 6s... 
Rich & Dan con g 6s....1915 
Equip sink fund g 58..1909 
Deb ds stam 1927 
Rich & Meck lst s ds.21048 
So Car & Ga lst 
Virginia — ser a 58. 


"T1994 
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Guar mped 
woaew ee gad 
West N C ist con g 6s.. 

S&NAla SeeL&> 
Spok, Falls & Nor lst g 68.1939) 
Stat Isl Ry lst gu g 49s..1943 
Sunb & Lew See Penn RR 
SyraBing&NY SeeDL&Ww 
r[evee N SeeMK&T 
erA of St L Ist g 44s8..1939 
1st con gold 5s 4-1944 
-. soy 3 4 | £ 58. _— 
Tex & NO See So Pac 
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nia Mid See South Ym 
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Warren See Del Lac & Wes 
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West N if Pa lstg be 1937 
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West No Car See South Ry 
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W VaCent& P Boy as-. 18S 
“Wied D LE lst f 58...1926 
dws a, ae ‘fia A i 
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194! 
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Manufactaring & industrial! 
Am Hide & L lst sf g6s..1919 
te Mfg lat g 68..1915 

read 1st col tr 48...1919) 
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Adams Ex col tr g4s......1948 
AmDk&Imp5is See Cent NI 
Brooklyn Kerry Company 1st 
consolidated gold 08.-..1043 
Chic Jc & St Yard col 
Hoboken L & I 
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“Volume of Business at Stock Exchanges 

















eeu AT THE NEW YORK STOCK EXCHANGE 












































ema AILY, WEEKLY AND YEARLY 
: Stocks Railroad &c| State Us 
ee ted Bonds Bonds Bonds 
2 shares | Par value | 

| $7 336.651.0650] $1,128,500} 86,000 | %........ 
| 370.645) *3ei97.400| *7485,000| seeennns 1,066 
553,447| 51,269, 700 3,338,000) ........ | seceeeee 
421,079) oe oaT 200 200 eereeee “Kee | 
4,207, 2 644, ; sasseels 
sagen OP Nye eA pee ee Cea Pe 
2,484,360)$229,827,000) $12,433,500} $35,000 | _ $1,000 

sale Week ending Mar 28 January 1 to Mar 28 

new ork Stok 1902 | 1901 1902 1901 

— —3484,360) eal 
360| 7,475,618] 39,3 78,467,452 
oe ae 209/627, 0001$720,514,950|83,716, jue, g.900 $7,586, 506,650 
Bank shares, par.. eneeeeee $5,000 $13,4 $31,825 
BONDS | m = 

0 $4,200 $194,600 $646,170 
Government bonds $s'000| __ 440.500 431,500 ,201,900 
State Demis: bonds| 12,433,600) 28,392,900] 286,901,900 327,786,300 
Total bonds....} $12,469,500) $28,837,600! $237,628.000) $329.634,370 











DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 























EXCHANGES 
Boston Philadeiphta 
Week ending 

Mar 28 | Fisted | Untistea| Bond | Listed | Unlistea| Bond 

shares| shares sales shares shares sales 
arda: 76| 8,633} $115,800) 17,397] 2,658) $43,900 
a. 2303 12,550} 137,050) 86,048 6,513 2,300 
Tuesday -2..| 23.033} 13,297] _ 79,350, 36,417| 2,650 73,500 
Wednesday. .| 23,929 17,502} 174,200 22,476 3,416 172,500 
Thursday.....| 35,125] 18,26 927100! 34,123} 6,133) 2113100 
Friday « vosscs|ssee -ere|-eee ereeee| ceoes HOLIDAY 00] --2n0e «ee c Wan cate 
Total.......|132,626| 70,244] $598,500} 196,461] 21,370] $583,800 














Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 








Street Railways Bid | Ask Street Railways Bia | Ask 
sy roo] ag | as |CBRlaree S7-—H00) St | 
Bim mors 4s 1900....3-3| 99 [102 Indianapolis St Ry” see Phila |list 
Bway & 7th Ave stk.100) 247 |252 ||J C Hob & Paterson..100)| 17 | 20 
lst mort 58 1904...J-Dj 1014/102 4s g Nov 1 1949...M-N|? 82%) 834 
2d mort 58 1914..... J-J} 108 {109%,)| Lake St (Chic) El stk.1 124] 1255 
Con 581943 See Stock) Exch /list Deb 6a 1928......... Be lecencs 
Bway Surf lst5s gu 1924/2114 |116 ||Louisv St Ry 5s1930J4@J|2118 |119 
2d 6s int as rental 1905/2102 |104 Ld Bos lst 58’24.J-D/@112 |113% 
Cent Crosstown atk.2 100} 265 [280 finneap St Ry 58 See Stk) Exch |list 
let M 6s 1922.....M-N/@122 |125 || New Orleans City Ry 100 0 1 
Cen Pk N & E Rivstk100} 208 /220 PRCERETEE ksccecese -100) 104%4/106 
curutr Ng Loth St atic 100 187 197 tia See YY cece a 
’r h Sts st 58 1906-16......J-J] ......]...... 
Colé& 9th Ave 58 See Stock} Exch jlist |} North Jersey Ststock100) 30 | 32 
Dry DEBS Bat stk a 120 |130 483 1948 .....0...-202M* 82 83 
dese Sutera] tot fas |eaad Bias ea ols b= 
8 1914...... 3 cccegenceA-OIELO0 f....00 
eighth ‘3 1914 stock Jo 4 te bag eed Ry Leanne. 1. $8 4 
crip 68 Samana 5 eferr g 
agi armas tay 1p [9s || sects its 
StN Ave 7 2d 5s 
lst mor’ 68 1910. heres 111% 113 So Side El (Chic) stk. 100 11254)113% 
2dincome 68 1915..J-J} 99 [101 ||Syracuse —e 5s 1946) 101%9}...... 
LexAv & Pav F5s See St\k Exc |list Unit Rys (St L Trans) by 30 | 31 
Metropol Securities (w i)} 127%|129 sy), Oe 85%] 86% 
MetropolStreetRy rights} 12%) 13 |} Gen 4s 1934......... my ¢.89 | 89% 
Ninth Avenue stock.1U0] 196 |200 || Unit Rys San Fran subs.) 102%/102% 
Second Avenue stock100/ 218 |221 Common (when issued) 4 | 24} 
1st mort 5s 1909..M-N/2105 |106%||_ Preferred( when issued 6249) 625 
Consol 5s 1948.....F-A aje118 120 || West Chicago St...... 1 99/1004 
Seabee teiaasc sa} tis [ing | Ooms oe Tese.—-St-s/e1ovmi0n8 
So Fer lst 68 1919..-A-0|¢108 {110 Gas Securities 
FWP oM sion ts. 110 Cent Union Gas 1 t 5 2110 {111 
en n Gas 1s' a 1 
asthe ig 1st. 90°08 10813]10919|| Con Gas (N Y) stock N Y| Stock| Exc 
Tees 8t 5896/2113 [114 omg Sn 581932 See| Stk Ejx list 
Deb fe 1906.----- 4-3] 108 toe |New ameersdms Gace] > [2% 
Union Ry 1st5s1942 F-Al 11641117 lat consol 5s 1948. J-3|3112%)112 
Westchest lst 5s 1943J-J} 107 1113 ||NY GEL H&P See Stock terete list 7 
ee Nyitbe 184d ea] a he 
st 58 1944...... eee 11 
i Ave fe,1009..4-012105 |......|| Consol 5s 1945. 109 {114 
in tbe jt seoeeeA-O} 113 [1 Nor Un 1st 5s 1927.M-N] 108 |109% 
BB Wit ite ne h list Stan dard Gas com....! LOv} 130 |140 
City 8 --A-O} 10149}103 Prefe: eeeseeees-100] 150 1160 
‘Sole weet bag 24 let 58 er meneneee TS 211542/118 
Bkin tn 58 1908.5-J} 104 {107 OTHER CITIES 
Bkn Hau iss be 1941 4-0} 105 /108 || Amer Light & Tract.100| 31 | 32 
Rap iu 3tk) Exch |list Preferred ....... sootee 91%) 93 
Coney island a Bkiynioo = as Behimece Comsalins Soe Balt |list 
beortis mabe ias-33 102 [103 || Binghamton Gas." «Se 
Brk ( & N 58 1939-3.5| 122 [202 |] 58 1938............-A-O]2 93 | 96 
Gr St& New 1st5s'06 F A ios mk Buffalo Gira note stoeki00 a ( On 
conece as 6 0% 
ites Co Klevatec=' "| 108 [100°] tet 90 bonds] , 8, |, 87 lam 
8 ; 3 
Mesien seb aoa” Stock! Exch llist || Cincinnati Gas & Elecl00| 102's|102% 
Bs 1944.0 cA G] 783. |,85 ||Col Gas L& Heat com100| 87%) 8 
lat de ry enone 3} 188 p26 inte en -100} 10571107 
Sales nae 108 Joumet can aay aik-t0" 98 [Ye 
Mj2117 ‘}119 eo. 58 rare "bie qe Ga, Eos 
onsum Gas ity)— 
OTHER CITIES mS weoencee ry! #103 |104 
RB: ereneeeDO} ...-.- a 
1st consol 5s } Det’t Gasb’ds See N YStk| Exch |list 
alge sia 2116 |118 || Kesex & Hudson Gas 100) 30 | 35 
° cago City RE atic. 100 saat Fort Wayne 68 1925..J-J| 60 | 55 
hie Union Trac See Stck| 2xchy — a= wy > d BergenCo100| 25 30 
Clovelnns Gity a Pe 106 |108 oie be oiblb WA 105 |106 
Columbus ze St Ry. 100 ‘4 831))| Hartford (Ct) Gas L...25]f 49 | 50 
Colum ree sgargenng.n1001 103% h108 || Spc eetce SM8-------100 23 | 26 
c m 58 See Phiila list Sag 10 eB ii Gag” 100 {101 
Drosera rat See Phila 2109. [113 Indiana Nat & Il 
¢ Buyer pays ace ee 1008. —"- — 56-2 Shy 
rued interest. 1 Price per share. t Sale price, 





























49]) Bond & Mort Guar.. my 
Britv’h Columbia Copper 5 
||Celluloid Co...........100! 1 


Gas Securities 
[ ndianapolis Gas ven} - 


-100 
BO. LORS .ccudcene 2-2 A-O 
Laclede Gas .......... 100 
: Preferred ..........- 1 
Lafay’eGasl1st 68’24.M-N 
Log& WabV 1st 68’25.J-D 
Madison Gas 6s 1926.A-O 
Newark Gas 68 1944.QJ 
Newark Consol Gas..100 
58 1948 See Stock Exch 
New EngGas&C SeeB 
O & Ind Con Nat & 111100 


Providence Gas........ 
St Joseph Gas 5s 1937.3 -J 


errr Gas— 
1st 58 1946..........J-J 
Western Gas—5is See Sv’k 


Telegr & Telephone 
Amer Dist Teleg(NY)100 
Bell Teleph of Buffalo 100) 
Central & So Amer...100 
Ches & Poto Teleph..100 

58 1909-29........ odd 
Commercial Cable. ...100) 
Commer Un Tel(N Y).25 
Emp & Bay State Tel 100 
E rip Teleg & Telep See B 
Franklin .......... oe 
Gold & Stock..2222222100) 

4 20GB. ncecandesconth 
Hudson River Teleph 106) 
Mexican Telephone See 
New Eng Telephone See 
Northwestern Teleg...50 


681920, .....<cces .M.. 
Pacific & Atiantio.....25 
Providence Telephone.5V0 
Southern & Atilantic..25 





lst 6s ees cece --..d0-D} 48 
OjF 


StPaulGas Gen 5s8’44M-S}4 


NY&N %y Telephone i i 








Tel Tel & Cable of Am.15 





Electric Companies 
Chicago Edison Co...100 
Edison El Ill Brk 4s N Y 
Electro-Pneum’ic Tranl0 
General Electric Co N Y 
Hartiord (Ct) Elec Lt 100 
KingsCo Elec L&PCo100 
Narragan (Prov) ElCo 50 
NY & Q El L&PowCo100 


0100 

United Electricot NJ100 
4s 1929...... 

Unit Elec Lt & Po Co..50 


Ferry Companies 
Brooklyn Ferry stock100) 
NY & B 1st 6s 1911.J-J 
Con 5819438 See Stock 


New York & New Jersey 
lst 5s 1946. sqgcoohea as 
10th & 23d Sts Ferry 100 
lst mort 5s ie ae? rd 
Union Ferry stock... 
lst 58 192v....... “it N 


Railroad 
—_ te . Fe deb 4s eee 
AeD BOLE decoce &A 
Chic Pee &SuL coor 100) 


Prior lien ¢4 '2s’30M&S]|2 


Con mtg g¢ 58 1930. J&J 
Income 6s 193U......... 
Denver & South’n SeeS 
Detroit Southern See Stk 
KC FtSc& Mem pf Sees 
Refg g 48 1936 See Stck 
Mex National (w i) ..100 
Preferred See Stk Exch 


Bonds See Stock Exch) lis 


Nordé West-Poca 48.1941 
Penn RR conv 3 4s (w »; 


Seaboard Air Line See B 


Industrial and Miscel 


Acker Mer & agama 
Alliance Realty...... 


Awer Bank Note Co...50 
Am Bicycle See N YStk 
American Can hnvnee 





Am Soda, 

lst preferred,....... 100 
Ld referred. .......100) 
Am Surety...... 50 
amer seem 
Bonds 68 


Ames 


Industrial and Miscet 
Cent Fireworks com.100 
Preferred............ 100; 
er ees ‘h Mtg Co 100 
latlin (H B) 1st pref 200 
2d ana ebdeches 
jo eae 100} 
Colo Fuelé Iron deb See 
Col & Huck Coal& I pf 409 
1st g 5s 1917........ 
Compressed Air Co == 00 
Consolid Car Heating 100 
Consol Firew’ks com .100 
i. I. aes 100 
Cons Ry Ltg& Refrig. 100 
Consol Ls amegy Tire..100 
Debenture 48..........- 
Continental’ ‘Tobae deb 78 
Corbin Cabinet Lock.100 
Corbin (P & F) Co..... 25 
Corn Products See Stock 
Cramps’ Sh&En ans? 
Crucible Steel ..... ---100) 
Preterred 100) 
Diamond Match Co See 
Dominion Securities.100 
Electric Boat......... 100 
Preferred ...... 4 
Electric Vehicle......100 
Preferred ........... 0 
Empire State Sugar..100 











1st 68 1915.......... J-J 
Empire Steel.... = ty 
PEOCTTOS ...ncccvcce 100 
General Carriage. anu 100 


|General Chemical. ...100 


Preferred ...........10U 


PEORORTOR accccnscere 00, 
Hackensack iteadows100 
Hall Signal Co.......100 
Havana Commercial.100 

Preferred .... 
Hkr-Jones-J ew 3 pf 

1st 6s 1922......... M-8 
Horting Hall Marvin100) 

lst ee apapeet 

2d preferred........ 100) 
Hoboken uae Tmpioo 

GE BOEO. on cocccencos N 
Internat’1BankingCo100 
International Salt certfs. 
Internat’! Silver See Stk 

6s 1948......... Oe 

Iron Steamboat .......25 
John B Stetson com..100 








tic. 100 
Hob Hf 1st5s1946M-N 
Con 58 1946..... ---J0-Di@ 87 


Northern Securities..100} 102 


Pitts Bess & L E...... 50lt 3 
Preferred ......ccccce 50it 73 











Lanston Monotype....20 
Lawyers Mort ({nsur.100 
Lawyers’ Surety.....100 
Lawyers’ Title Ins...100 
Lo (P) pref,....100 
Madison Sq Garden.. +. 

2d 6s 1919.........M-N 
Mex Nat Construc. pf100 
Monongahela R Coal..50 





N Y¥ Loan & Imp.....100 
N Y Biscuit 6s 1911.M-S 
N Y Dock Co Y 

N Y Realty Corp..... 100 
N Y Transportation...20 
Nicholson File Co....100 
Ontario ad 100 


Pratt & Whitn 
Procter & Gamb. on 2100 
Preferred ........c0- 100) 
aoe T Sub Oper 10 pd 100 
oyal Bak Powd pref.100 
ubber Goods Mfg See St 


Safety Car Heat & Lt 100 
Simmons Hardw com 100 
PEMIRETOG . cndccoccce 100 
2d preferred........100 
Singer Mfg Co........100 
Standard Milling Co.100 
— ae ET 


stand ‘Oil of N F-21006 


Standard Rotary Motor.. 
ROGENTOG « hdiccnsondins 
Stand Undergd Cable 100 
—— Coupler ee 
referr 


‘Trenton Pottery com 100 
Preferred ...... --100 
Trow Tipewory new..100 
Union Copper.......... 10 
Union Stee & Chain.100) 
Preferred ........... 100) 
— a Signal 


Union ol 
lst preferred. .......100 
2d preferred itnencte 00 

U 8 Cast Iron Pipe... 00 
Preferred ........ +--100 


U_S Envelope com,,.100) 
Preferred ,.......000 o8 


Preferr LOU 
Us Reduced Retining See 
U 8 Steel Corp 5a (wh iss) 
Universal Tobacco... 100) 














Gorham Mfg Co com. aod d 


Preferred ...........100) 1 





Preferred ............ 50j}t 
Mont & Boston Copper.5 
Mosler Safe Co....... 100 
National Bread.. » 

Preferred ..... . 
National Carbon.....- 

Preferred ......ccc<s 100) 
Nat Enam’ g & Stamp 100 

Preferred ..........- 100) 
National Surety......100 
New Central Coal......20 





Russell & Erwin...... 25)t 








\Vorthing Pump pre 7100 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dallv and Veariy Record, 
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Rallroad Steeks. 
Boston & A’ 
Boston Hlevated, 

[Boston & Lowell....sssssse0e 
Boston & Maine.....ccccssere 
Chic, Junc. & Un. Stock Yds. 
Preferred Yq gs 
Cee. Cate. —f Lio. 4 ‘saris! cPnua 
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io, ae ect. G eeeee Phila.)'.. 
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Consol Lake Superior. ...+. ( 
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Lehigh Coal & Navigation... 


Co 
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Marcu 29, 1902.) 
nes Guvestment aud Railroad Intelligence. 


The following t 
can be obtained. 5 ye 
columns the earnin 

The returns of the str 

Notice Change— 





RAILROAD EARNINGS. 


able shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
he first two columns of figures give the gross earnings for the latest week cr month, and the last twe 
s for the period from July & to and including such latest week or month, 
eet railways are brought together separately on a subsequent page. 

Our yearly totals now all date from July i. 























































































——— al - ee 
Latest Gross Earnings July 1 to Latest Date Latest Gross karnings July 1lo Latest Date 
ROADS Week Current | Previous | Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
———— q . a 
> $ $ $ $ $ + $ 
...\January...| 18,078} 16,362) 125,560) 116,525 | tMexican Nat'l../3d wk Mar] 142,816) 144,214) 5,442,315) 5,322,397 
Adirondoathern. 2d wk Mar) 47,399) 45,440) 1,791,175) 1,577,297 | Mexican Ry.....|.Wk Mar 8) 96,300) 89,800) 3,038,000 2,971,2 
‘Ala NO & Texas/Pac Junc. ai oon! 1e4e onal 1 e1q aen|| Mexican South's |istwk Mar) 18,854) = 16,547 79, 536,667 
NO &NoEast.|February | 158,709) 163,925 1,342,266) 1,319,060 | Millen & So’w’n. |January. 3,987 3,975] wens -- Perr 
‘Ala & Vicksb’g|February.| 83,210) 78,200 710,746) 637,750 | Mineral Range..|January...| 43,956) 40,279) | 346,691) — 355,80 
Vicksb Sh o &. renews - mas me anes 719,428) 621,791 Mianen = s L. ~ we Hes 7-633 see rer ee 1,491 
ey|Januory... C6. ZBi79O —=§«»_st — naceccee] evcereee M 8t s 13d w ar 3,29% 5.2 5,882| 3,135,555 
Allegheny VaNey iva wk Mar] 34,670| 31,509) 1,568,314) 1,561,376 |Mo Kan & Texas(3d wk Mar| 290,918] 275,369|12,153,791/11,364,937 
Wash & Bal.|Janaary.. 6,367 3,857 49,767) _ _36,312 | Mo Pac & Iron M1|3d wk Mar) 538,000) 625,000/26,331,164/24,203,189 
Atch Top & 8 Fe./February . 4,277,497/4,142,989 40,031,906 35,506,4 42 Central Branch|3d wk Mar 15,000} 23,000 912,700 975,593 
‘Atlanta & Char..|/December.| 249,008] 259.194) 1,503,025) 1,467,723 Total....05 2.4 3d wk Mar| 603,000; 648,000/27,364,610/25,148,270 
‘Ati Knoxv & No.|February - 46,273} 36,007) 414,749) 319,968 | Mob Jack & K O./3d wk Mar. 3,465 2,528] 117,845) 101,950 
m |February . 12,551 7,338 85,922 47,841 /|| Mobile & Ohio..c/February .| 497.000) 481,400) 4,187,700) 4,207,376 
Atlantic & Bir e y : y , ’ 
Atl Coast Line. ..|January... 694,648 692,783 4,464,031) 4,32 1799 | Mont & Mex Guli|/December.| 136,692) 137,370) 739,902 709,3 
Atl Vald & West.|February.. 22,844 19,642 182,093 53,223 || Nash Ch & St La./February .| 618,934) 609,320] 5,242,402) 5,173,672 
Balt & Ann S L../January... 8,948 6,265 63,889 54,665, Nev-Oal-Ore._... February . bern Soee 103,354 BTM 
& Ohio... 2 ‘ ‘ = || Nevada Central. .|January... 2,746 3,722 23,381 19,57 
ry § southw. ¢ |Febraary../3,629,959/3,517,331/33,878,908 garters N YC & Hud Riv|February . |4,499,413)4,490,270]47,765,118|44,137,571 
Bangor & Aroost|January... 140,569 124,240 955,589 830,785 | N Y Ont & West./February .| 333,855) 385,041) 3,892,577) 3,419,143 
Bath & Hammon|Decemner. 3,038 3,681 22,614 27,632) N Y Susq & West|February .} 181,697) 232,708) 1,892,620) 1,658,512 
Bella Zanes & Cin|January...| 15,006) 15,704) ........ «2-2-7: || Norfolk & West’n/3d wk Mar) 352,212) 311,563)12,366,398)11,740,307 
Bellefonte Cent’)/February.. 3,689 3,113 38,111 27, 35 || Northern Central|January...| 738,736) 634,436) 5,004,990) 4,729,990 
Bridgt & Saco R.|January... 2,975 2,926 25,929 24,863 || North’n Pacitic.. |2d wk Mar| 680,063) 586,383)/30,134,035/23,316,484 
Buf Attica& Arc|February . 964 »202 16,670) 17,674|| Pacific Coast Co:/February .|_ 314,418) 327,525) 3,401,345) 3,483,126 
Buff Roch & riits|3d wk Mar| 128,437] 109,961] 4,529,721] 4,133,463 || Penn—EastP&E.|January...|8,003,371|7,466,171|56,392,272|52,220,772 
3uffalo & 8 February . 60,826) 49,74: 563,64 475,155|| West P & E ...|January... ne 53/8, ine. 5,0\44, 
gurl O Rap & No/Fevruary..| 394,240) 388,012) 3,724,772) 3,424,606 || Pere Marquette../2d wk Mar| 169,742) 142,372 839) 5,967,768 
Canada Atlantic.|December.| 104,501) 120,553) — 947,370 950,867 | Phila & Erie..... January...| 465,644) 441,396 3,631,522 
eaten Pacitic im wk Mai iy tt: a ot meg mart Exile Wim & B. . January... ee ee ecg 
ne Belt ..1.....|January... < 2 327 446 | 6 Bif.« Ark.R.|January... 3 907 2,¢ 7,084 
Cent’l ot Georgia/3d wk Mar} 142,530) 126,770) 5,917,022) 5,366,268 || Pittsb C C & St L]February .|1,566,123/1,469,285 2,753,946 
Cent’l New Eug../February | 37,218 }215| '401,459| "481,625 || Pittsb & West’n.|January...| 168,312) °173,057 1,293,307 
Cent’lof N Jersey|February |1,217,279)1,164,482 sawenees| a eneenes Pittsb Cl & To)|January...} 116,803) 101,293 6 714,049 
Central Pacitic..}December. | 1,509,196 1,458,655) 10,909,231 10,335,116|| Pitteb Pa & F..|January... 21,598 24,654 260,542 296,285 
Chattan South’n.|3d wk Mar 1,945 1,731 67,731 71,7 Total system...|/February..| 259,215) 238,771] 2,883,514) 2,542,412 
RPO pereme| 0] Sagan a sreal atsetno| ak ete 
Chic & Alton Ry.|February . 3757 ,627| 6,375,18 154, Ala Midland. 
Chie Burl & Quin|January...|4,214,017/3,734,661/32,694,604/30,200,078|| Bruns & W’n. 270 ARR - 
o Gt Western.|3d wk Mar ’ y ,602,916) 5,056, Sav Fla & W. 
Chic Ind & L’v.../3d wk Mar| 83,872) 78,290) 3.235,998] 2,922,549/| SilS Oc &G.. 
Chic Milw & 8t P\January. ..|3,598,939/3,318,569/27,985,196/25,711,824|/ Reading Co.— 
ag pee > February . merike meres eo ert 28,738,018 Phil < Read....|February . mgs gees 2,040.166/20,076,221/18,507,584 
ic Peo --|February . 129% . 963,14% 25 Coal & IrCo....|February .|2,193,320)2,337,611/20,156,618/19,086,361 
Chic RI & Pac...|January...|2,297,518/2,194,490)18,513,269/16,501,964|| Tot both Co’s../February .|4,367,4%27/4,377,777|40,232,839/37,593,945 
Chic St PM & O.\January...| 956,360) 773,396) 7,328,260] 6,613,674|| Rich Fr’ksb & P ./January. 96,481 87,292 616,095 567,251 
Chic Term Tr RK|3d wk Mar 30,404 25,242) 1,143,968) 1, 493|| Rio Grande Jct..|November 53,093 52,229 275,160 274,422 
mee Sengue awe mer 95009 Gust Seetaae| sree gas ie SruMg Se Reema gai tS gal ti] 9 Ast ai] 2 AOL EGS 
‘ac.|2d wx Mar 3,7 A +841,939| 3,467,690)| Rio Gr’de West ..|January. .. 35,688] 348,761) 3,254,351) 2,898,739 
C1 Cin Ch& 8t L./34 wk Mar} 337,252) 319,815/13,622,932 12'861,266| Rutland.......... December: 154,460} 159,065 1 132,818) 1, 26 0 
Peoria & East’n|3d wk Mar| 48,678 7,854] 1,833,881] 1,779,167||St Jos &GrI..... February .| 83,777| 103,726) %27,581/ 926,455 
Clev Lor & Wheei|January. 194,003] 143,593] 1,542,222] 1,162,839)|St Lawren & Adir|3d wk To: 5,267 4,718 
Colorado & South/3d wk Mar| 100,925] 95,218] 3,995,094] 3,482,766 ||St L Ken’et & So./February .} 10,559} 11,370 116,709] 93,367 
Col Newb & Lau. |January.. 16,562 16,1438 103,158 103,086 ||St L & NArk..... January... 17,064 7,167 141,789 55,555 
y. 
1 Sand & Hock/8d wk Mar} 20,257 14,495 876,728 745,549 || 3t L & San Frang|3d wk Mar 407,579 363,200/15,829,312/13,933,118 
Gurnwall'&isb:.January...| 297356 2eress| 20e'rso] 14gdda SEL von eee. [Seren] siege] La3.s20 Gaosoiel Sasrate 
I “- oe. ’ 2.2% , , an .-|February..| 151,232) 153,520) 1,408,918) 1,321,516 
Cumberl'd Val:ey/February . 76,721 75,256 801,645 741,232||San Ant & A P...|Januar: 175,936) 224,838) 1,583,794] 1,700,064 
Denver & Rio Gr/32 x Mar| 179,900} 203;700| 8,542'864| 8,297'313|| San Fran & N P.. February. 56,964| 61,020] ‘761,243 "692,561 
DetroitSouthern./4thwkJan| 37,752) 36,479) 753,416] 697,226/|San Pedro LosAn- 
Det & Mackinac./January...| 76,532] 65,344) 469,784] _461,306|| geles & Salt L. |February..| 19,532) 13,139) --..ee| eee . 
Dol So 8h & Atl../2d wk Mar’ 47,179 49,186} 1,859,717] 1,724,032|| Sav Fla & West. .|January...| £752,585) (742,604// 14,550,837 
E8t L & Carond.|February.. 10,194 1,222 110,03 98,797 || Seaboard Air L../24 wk Mar| 228,636) 239,150 7,609,197 
= Ei terscr mason February .|2,752,396|2,737,102|27,373,430|25,260,934||So C & GaExt...|February..| 21,688) 26,117 191,412 
Indian|3a wk Mar 6,292 6,188} 246 262] —241,765||So Haven & East.|February.. 3,296 2,808 54,195 
Futatorisivennays| Sot] pose Seat) Mgr | souera tag, eoruns | W220) $8 ii ae 
ioe F S 2,690 37,1: 0 Miss & Ark ...|/December. Se 5,7 04,39 
am oseay City Yanuary... 202,668 191,317 + 45,236 etal So Pacitic Co 6...|January.. .|/7,148,918/6,150,1 H 44,999,590 
neat ruary . t 38,462 373,13 286,912|| Cent Pacitic....|December. |1,509,1096) 1,458,655) 10,909,231/10,355,116 
Ga South & Fia.-|february -| 101.717] 99,758] "849,353| "824.256 | Gal Har & $A |December.| 610,035) ‘611 377] Be722,766) 3.399.268 
Grirumk Syeteniisd wit Mail Soure6s] SAsTOLl212ie'zeseoaeT 726] Cea NS [Doser] T2350] altel | 
4 * 5D, 21,249,217/20, 2 : .|December 2,355 SOTO + exsesecel’ | Sodseden 
ioe ty est’nilstwa Mai} 84,611) 85,463) 2,937,999] 2,829,529|| Hous. E. &W.T.|December.| 94,110) 9 L322) 4938S} 438,689 
enattenn IstwkMar| 16,955) 15,023) 808,435) 737,990)| Hous. & Shrev.|December.| 25,065) 23,633 121,603 938,461 
St P Minn iM mn Hous &Tex Cen|December.| 505,245) 595,924) 2,982,017) 3,119,213 
Tenaot Wien February.. 1,817,899 1,387,479|20,594,091/15,344,757 || Louis’a West...;December.| 167,605) 153,891} 950,398) = 814,843 
iieatana 0 nn. Fevruary..| 253,153) 171,441] 3,586,282] 2,649,207|| Morgan’s L & T|\December| 904,070} 819,675) 4,546,008} 4,098,957 
Tetenn ent’! February.. 152,324 181,588} 1,138,05s] 1,434,762|| N Y T & Mex ..|December 35,195 26,694 203,360 146,501 
: - ebruary.. 2,223,376 1,740,508 25,318,431 19 428,726 Tex & N Orl....|/December. 252,466 250,090) La91 Sil) 1,294,473 
Hous & Tee Gui “7 wk Mar 912 g 79,798) 3,701,862) 3,400,993 || So Pac of Cat ..|/December.|2,025,407/1,550,506/11, 128,609] 9,334,045 
Illinois Central ecember. : 505,245) 598,924) 2,932,017| 3,119,213! So Pac of Ariz.|December.| 435,694 4) 2,266,477) 1,926,073 
Dlinois Southern Pebruary.. 2,984,919/2,959,355/27,113,502/24,636,528|| So Pac of N M .|December.| 221,674 1,286,612) 1,082,659 
Ind Ill & low eru|February.. 9,927 8,233 91,267 76,536 ||3outhern Railw’y/3d wk Mar} 744,190 27,416,0535/26, 291,682 
Int & Gt North's December. 138,22 113,612 848,765 622,352 || Terre H & Ind ...j/*ebruary..| 126,915 1,130, L09) 1,068,503 
teroc (Mex uj3d wk Mar 80,523) 104,582) 3,650,785) 3,718,779|| Terre H & Peor..|February.. 34,140 879,082 372,906 
lowa Cen )....|Wk Mar 8} 86,400] 79,900 2,750,270) 2,808,030 || Texas Central .../2d wk Mar 6,386 465,771 Slujvayv 
m Railway. 27 poe Mat] 47,972) 47,991) 1,875,673] 1,727,536 | Texas & Paciile..|3d wk Mar,| 186,549 8,658,595) 8,366,075 
Kanawha & Michi3d went) oo Ga2| | 39892) 83,373) 37,090||Tex 8 V & N W ../Februar 2,400 111,700} 96,500 
City Sour eae Mar) 24,205) 17,566] 791,357) | 659,552 | Tol & Ohio Cent -[3d wk Mar| 52,621 2,060;785} 1,8 
Lehigh & H n/February . 442,840) 407,415) 3,586,657/ 3,117,338 || Tol P & West ..../3d wk Mar] = 19,50: S41,550, 853,066 
Lehigh val eee February..|, 25,61] 33.873| 248,912/ 297,341 | Tol St L & W.....|3d wk Mar 1,853,518) 1,710,044 
Leh al Coal Co. Saneney... pth ts, “yttKt eoneree | ceeeewes 7 —; = rats eh 2d wk Mar B42,060, 279,100 
xin . +--|2,000,031)1,915,178) =. ...... ésbese- nion Pac RR. 
Lona & East’n.January. |’ 34.715] ’ 29/387] 231,879] _205,576|| Oreg RR & N $|January...|3,042,205'3,211,001/29,887,204 26,749,088 
€ Island .... January. ‘ : hia ~ y 
Lou Hen & Sti.” anuary...) dnc. 34|,868 Inc. 42|7,709 Oreg Sh Line. ! 
Louisy & Nashy. panuary... 23417) 53,143} 411,019] = 392,239|| Wabash .......... 3d wk Mar] 358,168] 335,407/14,088,280) 12,868,089 
acon & Birm. od wk Mar 585,255) 573,940/22,041,773/20,331,020|| W Jersey & Sea’e|January.. 1VG,OLO} TRS, LEO! BBReo1G) Beta ale 
Manis & No Easi Ia ruary.| 10,413) 10,092 87,392 77.073 || Wheel & LE..... February .| 224,010) 217,817) 2,270,087) 2,000,034 
anistique Pobre. : a en ieee Wichita Valley...jJanuary. 4,01) Po ? 
Maryland & Peun| Fern” 3 O46 7,981 46,842 53,896 || Wmw'sport& N.Br.|January.. 8.340) 8,7U6 Staso dead 
Mexican Centra) 3d wai P 1 5349 P 1 0,362 1 74,610 159,719 || Wisconsin Cent..j3d wk Mar} 110,000) OO, 740) 4cadats Sos dle 
6xican intern’ Jan &K Mar 370,337) 350,952 12,829,676 12,122,205 || Wrichtsv & T’n..| December Lb tel Lo sus ¥ Ca aLbsavG 
| uary,. 947,763) 485,608) 3,57 8,450 3,192,560 || Yazoo & Miss V..|Mebruary HOO B74} Gal LGoasy7a, 4280S Ray 
_— | 
Co . aan - — 
§ Covers results on lines directly operated east of Pittaburg. * Figures from December 1 are for the roilroud oly | Mexioan ourreney, 


alncludes Paducah & 


I 

neludes the Houston «& Texas Centrai and its subsidiary lines. 

ulte on She ¢ Results on Montgomery Division are included in both years. 
n r. Shrev. & Southern, Mo, Midland and San Antonto extension for this year, but not for last year, 

land, Brunswick & Western, Charleston & Savannah, Savannah Fla. & West'n and Silver Springs Ooala & Qui, 

besides the St. Louis & san Francisee vroper, the Kan. Clty #6, Scott & Mom.eystom and tt, Worth & Kio Grande 


Dow also included 


¢ Includes res 
Tt resul 


ts on the Ala, Mid 
q figures include, 


Memphis Division from July 1 in both years. 


wth y 


Earnings of the Cromwell Steamship Line, net prev ously reported, are 
d Inoludes St, Paul & Duluth tor 


oare, 


/ These tiqures 
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Totals for Fiscai Year. 
BR cechcee gry ser mie the we show 
rset July 1, 


a of all roads rms the 
cot being now the beginning of the year of the great 
There are, eae some roads that 


po prom of the roads. 
have their own fiscal years. th their dates are 
brought seater ts in the following. 























| Latest Gross Rarnengs. 
ROAabDs. | Period. | 
| | Previous 
| | Fear. Year. 
_ | ——___— | : 
Allegheny Valley.........--.-/ Jan. lto Jan. 3} 
aluanta a Chariotte Air Line.|Apr. 1 to Dec. 3), 2,1 
th Sa Jan. 1 to Feb. 28 
1 Cedar Rap. & No.|Jan. 1 to Feb. 28) 
{ of New Jereey.....-.. Jan. lto Feb. 28 2. 
Chicago & North-Western....|June 1 to Feb. 2# 35, 
eeeage Island & Pac..|/Apr. 1 to Jan. 31 
Chic. 8t. P. Minn. & Omaha..|Jan. 1 to Jan. 31 
Choctaw oma & Gulf../Nov. 1 to Mar. 2): 
Vv coos wane se) 1 to Feb. 28) 
East 8t. Louis & elet.| Jan. 1 to Feb. 2¢ 
Ft. Worth & Denver City.....\Jan. 1 to Jan. 3) 
eh Valley 2 Gt. North’n. Jan. 4 _ = 
Sat a nonce an. 
caaies Vane, paninbinombe 1 to Jan. 31) 4,04 
& North Eastern....Jan. 1 to Jan. 31) 
Manistique.......... eceseceses Jan. 1 to Feb. 38! 2,2 
Mexican Central.......... ---.-|\Jam. 1 to Mar. 21) 4,202,489) 3 
Mexican International.......|Jan. 1 to Jan. 81) 7,7 
Mexican National............\Jan. 1 to Mar. 21) 
Mexican Railway... J 1te Mar. 8 
Mexican . 1 to Mar. &| 
1 to Mar. 21) 
1 to Mar. 2}) 
1 to Mar. 21; 7 
1 to Dec. 31) 
Jan. 1 to Jan. 31) 
Pennayivania, East of P. & E.\Jan. 1 to Jan. 3}) 
West of P.& E.............\Jan. 1 to Jan. 3) | 
Pere TE: Jan. 1 to Mar. 14) 1, 
& Eric..........|Jan. 1 to Jan. 3)) 
Phila. bigs They Nov. 1 to Jan. 31) 
Pitts. Cincin. Chic. & 8t. L...\Jan. 1 to Feb. 28) 
Rio Grande Junction...... --.|Dec. 1 to Nov. 30) 
St. L. Vandalia & Terre H..../Nov. 1 to Feb. 28) 
South Haven & Eastern......\Jan. 1 to Feb. 28) 
South. Missouri & Arkansas..\Jan. 1 to Dec. 31) 
Terre Haute & Indianapolis../Nov. 1 to Feb. 28) 
Terre Haute & Peoria......../Nov. 1 to Feb. 28) | 
SEE — Jan. 1 to Mar. 21| 2 i 3 















Texas & 
West Jersey & Seashore......'\Jan. 1 to Jan. 31' 1 10) lv 


Latest Gross Earnings by Weeks.—The following table 
covers the third week of March and-~shows 4°73 per cent 























2d week of March 1902. 1901. Increase. | Decrease 
$ i | $ | 8 
Ann _ a a 34,670 31,509) 3,161) + ie 
Baffalo Roch. & Pitteb’g. 128,437; 109,96). 18,476 
Canadian Pacific......... 655,000 575,006 | 0, 
Central of Georgia ....... 142,53 126,77¢ | 15,760 
Chattanooga 80 1,945) 1,731) 214 
Chesapeake & Ohio...... 27) 291,240 28,031) 
} aay aed Western 151,692 130,78 MT). — cvcepacp 
Chie. & Lo 82,872 78,290 Ss 
Chie. Term. Transfer. .. 30,406 25,242 5.162; = .-2--- 
Choc. Okla. & Gaif......; BAC 1,804) io _——s 
Clev. Cin. Chic. & 8t. L. 337,252 319,815) i) 
Peoria & Eastern..... 67E 7,854 | 824 eubecens 
Colvrado & Southern.... 00,925. 95,218 | SS, ene 
Col Sandusky & Hocking | 20,257 | 14,495) 5,762) ada one 
Denver & RioGrande.- 179.900) sTOC | ee 23,800 
Evansv. & lis. | 6,292 | 6,185) pees ier a 
Evansv. & Terre | 28,495 25,78: | 3 tj pein Ss 
Grand Trunk........... | 
Grand Trunk West .. { | 566,864 545,791) 21,073 eseccve 
Det. Gr. Hav. & Milw. ) | 
sf aT: eonsce oo. | 91,209 79.798 eS. & | Ga EE ee 
Int. & orthern.. | 523; 104,587) cecc-e. 24,059 
1,398 
37,000 
8,000 
































: 44 Sie: 
Texas & Pacitic........ -| 186,549 7 me nis 41,888 
Toledu & Ohio Central 62,62) aSon7 SEINE + gumeaiened 
do Peoria & Weet’n.| 19,50) EEN). : exossocs 2,053 
ToL St. L. & West........ 47,15¢ 50,978| ....... 3,8.0 
pein Pings asap 358,16! 835,497 22,67) obetndion 
Wi Contral....0. | 10,000) 99,749 10,251 eonvvaee 
Total (44 roads)........| 7,798,17¢ | 7,441,349) 494,305, 142,479 
Net increase (473 p.6) | ..-..-- | | 361.826! ....... 


For the second week of March our final statement covers 
53 roads, and shows 8°23 per cent increase in the aggregate 
over | the’ same week last year. 























2 week of 3 March. 1902. 1901. "| Inorease. | Decrease. 
8 nae | 

Previously (47r'ds) e 41.585 | 7.774,725| 704,076 64,21 
Alabeme G Gt bouthera 47,308 440 — 
Duiuth Bo. 47,179) 4 CEOD|  cdbeeee | 2,007 
Mob. Ady y & x. ony. 3,267 | 3.194 OD 
Northern P veereee-, @80,06i| 686,883) 93,680 <....... 
Air vesene| 928,6Bt/ 289,160, ....... 10,614 

Texas ieciameonsas 6,88) 18,BB| — senseee| 5,971 
Total (63 roeds)........| 9,427,518 8,710,487, 799,788| 82,707 
Bet increase (8°23 p. 6.) | severees 717,081 see caer 



















SS 
Net Earnings Monthly to Latest a ollow. 
tng shows the gross and net one Zhe table follow. 
reported thisweek, A full detailed hedhn-n inch 
toads from which monthly returns can be obtained is - 
once & month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of A 
1902, The next will appear in the issue of April 19, 1902, 


~— Gross Pe oe ——Net wet Rarnings. pad, 


Year. Year. 
Alabama Gt. 80’th.aFeb 208,594 s a ys 
ama Gt. 80’th.aFeb. ‘ 183,917 
July 1 to Feb. 28... 1,687,826 1,487,794 asaasg | 4f7i6l 
Allegheny Valley...Jan. Ino. 23,799 Deo. 10,508 


= 8. Fe.b_ Feb. 


4,277,499 4,142,95 
aly 1to Feb. 28... »9£9 11,696,711 1 slo261 


40,031,906 35, 506,442 117159617 + 142706 


Buffalo&S’soneh.aFeb. 60,826 49,745 
July 1 to Feb. «3.... 563,647 476,155 Kt} aa 
Canada Atlantic...Dec. 104,501 120,553 10,175 : 
July 1 to Deo. $i... 947,870 950,867 276,052 178s 
Cane Belt . ...... Jan. 13,843 5,206 3,148 2,723 
July 1to Jan. 31.... 108,327 29,446 45,695 14097 
Central New Ene.b.Feb. 37,218 49,215 7,797 12.981 
July 1 to Feb. 28.... 401,459 481,625 105,232 122°749 
Cent. ofN.Jersev.a.Feb. 1,217,279 1,166,482 462,874 444,894 
Jan. 1 to Feb. 48.... 2'526,792 870.001 1000908 1 1,098 7a8 
Chattan’ga 8eu1b.a Feb. 6,516 058 431 def 8 
July 1 to Feb. 28.... 61,363 e7ooe def.24,182 det.14,03, 
Chicago & Alton.a.Feb. — 691,757 666,627 214.60 
July 1 to Feb. 2s.... 6,375,183 6,154,050 2.118057 2,188°990 
Chic. & East. !ll.b..Feb. 516,088 478,084 283,622 209,586 
July 1 to Feb. 28 4,242,800 3,850,776 oe 1,634,714 
Chic. Gt. West’n.b.Feb. 548,688 524,862 154,017 
July 1 to Feb. 2s.... 5,174,728 4,661,132 1,487°758 1,456,482 
Cin, N.0.&T. P.a Feb. 428,665 402,001 102,51 
July 1 to Feb. 2s.... 8,644,316 3,280,286 O83 788 051652 
Consol. — ©o..N.J.Feb. = .... 2000 eseceese 
wee 200 Wen BGlics _ cance «Saco eos 5334 ua 
Cornwall. ..Jan. 8,261 8,623 3,512 
July 1 to Jan. 31.... 71,867 «457,764 =. 35,172 asset 
Cumberiand Vai.b Feb. 76,721 75,256 ~— 35, 
Jan. 1 to Feb. 28.... 165,521 155,760 Be.ece 31208 
Grie.e.....  ..... Feb. 2,752,398 2,737,102 508,372 477.604 
July 1 to Feb. 28....27,373,4:0 25,260,984 7,962,734 6,707,419 
Gas & Electric Co. of 
Bergen County. Jan. 23,800 21,350 8,904 7,116 
June 1 to Jan. 31.... 190,040 161,540 81,478 59,781 
Georgi Feb. | 169,608 | 168,462 63,306 50,807 
saly T'to Feb. 28.... 1,373°183 1,286912 493'219 441'381 
Gils Val.Globe« No. Feb. 26,743 29,743 14,863 16,024 
July 1 to Feb. 28.... 243,155 251,349 126,341 137,801 
docking Valley.a.Feb. | 817,001 , 284,272 95,682 129,982 
July 1 to Feb. 28.... 3,423,613 3,148,298 1,311,152 1,297,710 
(udiana Ill & 1a-b-Deo. | 188,227 | 113,612 81,646 36,288 
Jan. 1 to Deo. 31.... 1,638,904 1,826,140 613,003 444,059 
Jackson Gae-L Co. Feb. denbidecs "laminas 2,845 2,477 
es, 6 Ob MLO 2. | ccatadin, .. sollanein 36,353 29,069 
Pood & Canes a.Feb. 82,298 72,7E0 17,140 19,640 
July 1to Feb. 28 .. 733,303 609,469 144,413 116,468 
Kan.City South.a..Feb. 442,840 407,415 142,358 124,780 
July 1 to Feb. 28.... 3,586,657 3,117,338 1,138,278 787,248 
Lehigh Val. RR.aFeb. .. 1,855,257 1,932,929 59,503 250,051 
Dec. 1 to Feb. 2s.... 5,869,270 6,344,011 291,888 La 689 
Loaign V.Coal(o.a.Feb. 2,000,148 ,756,868 24,790 10,354 
Dec. 1 to Feb. 2x.... 6,041,841 5,697,327 23,329 det.40,388 
Lowell Ray Lt. Co. Jan. 18,727 16,417 8,307 5,200 
July 1 to Jan. 31.... 112,640 107,291 44,526 34,769 
Manistee & No. E.a.Jan. 39,170 33,589 25,604 18,866 
Manistique.b....... Feb. 3,046 7,981 def.204 4,871 
Jan. 1to Feb. 20.... 12,218 15,861 5,834 9,169 
Maryland & Penn..Feb. 15,349 —_ 15,362 1,143 —_-2,929 
July 1 to Feb. 28.... 174,610 159,719 52,396 36,124 
Mexican Telephone.Jan. 18,833 16,498 9,361 _ 6,897 
Mar. 1to Jan. 31.... 196,715 170,758 90,228 76,180 
Nev.-Cal.-Oregon.a.Feb. 6,438 5,963 def.214  def.964 
July 1 to Feb. 28.... 103,354 100,201 37,741 85,254 
H. ¥.Ont.& West.aFeb. 333,855 385,041 3,549 76,662 
July 1 to Feb. 23.... 3,892,577 3,419,143 1,056,227 1,040,118 
N. ¥.S8us.&West.a.Feb. 181,697 232,708 71,042 100,627 
July 1 to Feb. 28.... 1,892,620 1,658,512 891,529 yo 
Pacific Coast Co..aFeb. | 314,418 | 927 525 55,541 / 
uly 1 to Feb. 2s.... 3,401,345 3,483,126 710,822 bya 
Pitts. .C.4&8t.L...Feb. 1,566,123 1,469 aos 370,294 
Jan. 1 to =e “bs.... 3:443,674 8,125,785 946,504 839,276 





g Com 
Phila. & Reade. \> Feb. 107 2,040,1 823,658 _ 056,643 
July 1 to Feb. 28... 26 O76 224 iBSor'see 7,710,805 6,316,410 
Coal & nh Co.b.Feb. 2,193,819 2,837,610 _ 134,076 171,700 
July 1 to Feb. 28....20,156,618 19,086,861 1,779, pa aero 
Total both Co.’s.bFeb. 4,367,426 4,377,776  957,7 
Ro 1 to Feb. 28....40,232,839 837,593,945 9,489°897 7,819.09 
Bee ot. —*.c0cseus  opbdilles 115,507 _ 15,926 
Bent eee. ce ee renee 173,416 
, 
a Fee 2 ee 1,07 844,269 
Oe to Feb. =. Be” aaa tees 10, ter 7,993,925 
8t. Lawrecce & Adir’ck— 
Oct. 1 to Dec, 31.... 60,022 48,030 _— vi 
toledo & O. Cent.a. Jan. 191,217 179,064 21, . 
July 1 to Jan. 31.... 1,903,547 1,689,058 wae o 
Wheel. & L. Erie....Feb. 224,049 217,817 3 
July 1 to Feb. 28.... 2,279,937 2,000,084 a a a 
'map’rt & No.Br. 8,84 8,786 
W’men’rt & No.Br.aJan. 61,380 josibee 35,258 20/486 


July 1 to Jan. 31 


Wisconsin Central b Feb. 


413,2 927 113,924 85,759 
July 1 to Feb. 28... 3,917/838 3,512,107 1 370.639 1,298:194 


a Not carnings here given are after deducting taxes. 
» Net earnings here open are before deducting taxes. 
es wad rentals amounted 


to ard 


¢ For Fi pot ew: 1. 
against + deducti which net for Februar 
was a againet $1,343,177. From Jaly 1 rovopraacy 
1902, taxes and rentals amounted to $1,812,211, Sr TERE Tagg 


after’ deducting which net was $1 5,847,406, against 
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Charges —The following roads, in 
Interest wep ay ven in the fore 
a a svi the surplus 


Year. Year. Year. Year. 
earl 12,928 12,499 def6131 "502 
Cent. Now Ea tis -- 108,602 99,619 1630 23,130 
Din 134,580 129,210 *109,860 *90,370 
Chie. fy to eis. 1,055,941 1006,967 *1,087,883 “737,505 
Vallev.... Feb. 77,418 76,818  *18,264 —*52,904 
645,704 635,868 *1,002,294 *1,010,703 


Kans "Feb. 12,237 10,886 
— ga re. ig. «91466 = 85,449 
6,050 6,092 


Oal.-Oregon... Feb. 
Newey 1t0 Feb. 23 ... 
Pitta 0.0 & 81. L.. Feb. 

Jan. 1 to Feb. £8.... 


17,537 18. °000 
322,026 ga0.se? 
630,451 92,504 
Bewt companies... Feb. 790,979 

July ¢ to Feb. 28.... 
St. Lawrence & Adir’ ck— 


Oct. 1 to Deo. 31.-.. 27,593 20,178 
Cen, ad 39,010 
Tolete eto Jan. 31... 317,464 278," 99 
B Jan. 2,404 2,500 
Wai den. r on. 36 ite + $00 
Wisconsin Central. Feb. 119 


13 
__Saly 1to Feb. 28.... 1 ‘Tsizae 1,081,161 
After allowing for other income received. 


1,947 2,250 def.2,161 def.3,214 


*5,412 *9,320 
*57,157 “85,552 
19,554 12,274 
20,204 17,254 
48,268 75,243 
$16,053 246,772 


212,241 53,290 


862,000 , 
6,896,000 6,327,836 3,319,341 1,665,089 


*2,357 *9,946 


35,135 *def.16,959 *def.7. ae 


"86,843 141,330 


554 1,351 
18,426 2,936 


1,853 *df£.30,451 *df.45,881 
“254,691 


*151;207 


lorthern Pacific.—We give below the gross and net 
Bn etc., of the Northern Pacific for February and the 


eight months to February 28. 


-—-—— February.—— -—-July 1 to Feb. 28.— 
1902. 1901. 1901-02. 1900-01, 


~ 8 
earnings.........--. 2,805,518 2,066,718 28, 
Scene @xpeNses..-.--. 1,442,121 1,124,192 13, 


206,172 21,636,681 
862, 204 10, 568,779 





— 1,363,3»7 
Pm. levarae "328.425 


942,526 14,343,878 11,067,v02 
211,401 2,906,862 1.882.832 





Net operating income. 1,044,972 
Miscellaneous omy , not 


781,125 11,487,016 9,185,070 





including land sales..... 50,410 43,252 509,644 520,744 
Net income— 
Main system........... coos 10es.ees 774,877 11,946 660 9,705,814 
Proprietary lines..... ecces, mtaD 22,017 216.103 214,227 





Total .....00-sccee--eeee 1,106,171 


796,394 12,102,763 v,920,041 


Nots.—Operations of the 8t. Paul & Duluth included in both years. 


STREET RAILWAYS AND TRACTION 


COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob 


tain weekly or monthly returns. 


STREET RAILWAYS AND TRACTION OOMPANTES. 























































































































Gross Latest Gross Harnings. |Jan.1 to Latest Date, 
EARNINGS. Week or Mo 5 te eo gy |Prgetous 
ear. ear. ear. ear. 

i * g 8 s 
Alton Ry. Gas & Eleo. February .| 11,415) 9,293] 28,050) 19,265 
American R’ys. Oo.). |February..| 70,615) 58,058} 149,367 0.804 
aton Co... oman. saan 978026 12497284 11986110 
a . oo r. 0 
hioago & & Mil. Elec. February .| \ 9,522| 6.7 20,476 963 
iHome Ga. Ga.) peernszy .| 8,171 2,838 6,551 16,200 
eprual e 9 ececcee: eveccees 
foece Eastern.|February.| 4,916) 3,525) ........ enecccne 
land Electric ..|February .|168,462/151,8 544) 318,537 
dee Rises csr | ae aan) tg0ue) teen 
Dart.& St.Ry.|February .| 6,460| 6,406] 14,401/ 13,370 
Tram... |Feb: 112, 232,568) 206,814 
Bal 84 wear) °8.7%| “toso| “apsss) °5139 

soeee ? ’ ’ 
bul. ay} |February .| 83,419] 29,303| 70,121 61,551 
are & Sou. |February.. 28,215 24,519; 57,290! 51,118 
Eazlabarg Traction. February .| 80,016/ 25,257| “61,968! 51,275 

)-seneen soe. |JANUBTY. ..|250,150/238,171 250, y 
Traction......|February .| 8,69)| 8,317 te a B08 

7 ’ 

Set (ay asin rcbransy | Gaps) cree) 38.045) 17403 
Seaiocerag fen Sbaan cSvat| sebae) sib 
Muscatine St. Ry.... |Fe :| 5,878| 5,407| 12,411; 11,494 
ow Gastie? ac February .| 9,332) 7,481/ 18,926) 15,409 
ph Ry.. |February 5 8,022 74 6,434 
un OhioTract. February .| 41,643| 35,348} 89,980] 80,979 
hy te December.) 4,638) 4,428) 654,267) 51,416 
saree February .| 4,307) 4,928} 10,543) 10,726 
RP | February «| 1,150,515) 1,008,124|2,369,468| 2,069,676 
Rota Unien Treo, January...| 12,214) 10,989} 12,214| 10,939 
Fen csaoeness +. |February .| 14,445) 10,721] 30,901) 23,785 
3 eseceeenne (February .| 1,744) 1,635 3,817 3,483 
oe. Loni ranait.--- eet - aise 4o5'35 880 ise eai'e70 
Sehuy lil Traction. December. 10;356| 10,187| 140,097) 115,676 
fad Tract..... February .| 15,143) 18,331) 81,715| 28,014 
Tacoma By rt Pebruary.. 21,050 35% i 38.206 
Toledo + wer |February .| 28,378) 24,298) 58,846) 50,891 
Light. |January. |114,119/101,182| 114,113) 101,182 
seneeseeoss | WK Mar.22| 30.417| 28,906| ....... Melber 
Puta, Beliond|estronryasioui(as.ass| “assss| “ah ass 

Traction— =e . ’ ” * 
City ¢ February ./111,553| 98,357| 229,986) 205,099 
United Tract. (Proy.) February .|190,900/185,150| 398,900| 375,699 

These are resuite ior 
seule ow chute the Pittsburg Hall pera 

urg Rail Co., 0 iting the Con- 
Traction and all the other contro! properties in Fittebare. 








Street Bailway Net Earnings.—The following table gives 
the returns of railway gross and net earnings received 
pr At In reporting these net earnings for the street 

railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
Saturday), oe tone scene Or tee reeds Southland 
y), we er & e 
turns, and the la statement of this kind will be found 
in the CHRONIOLE of March 22, 1902, The next will appear 
in the issue of April 19, 1902, 
——Gross Zarnings.— “a 
revious Ourrent” Previous 


Ourrent PF 
Year. Year. Year. Year. 
Roads, 8 # * 4 

Amer. Light &Trac.Feb. = .-2..02.  coevecee 65,063 47,612 
uity Elec( Kowe, — 3,171 2,838 532 518 
Jan. 1 to Feb. 2s.... 6,551 6,200 1,051 1,560 
Depv. City Tr’mw. Feb. 112,668 98,402 47,896 41,806 
Jan. 1 to Feb, 2+.... 282,868 206,814 103,315 93,327 
Metroit United.a...Feb. 229,128 198,230 94,672 82,950 
Jan. 1 to Feb. 28.... 483,766 416,991 200,987 176,291 
Rapid Railway.a. Feb. GR. .- iapieces i. 
an. 1to Feb. 2».... ae"  Seddeuee WGASB sndcccse 
Duluth: -fup. Trac.. Feb. 33,419 29,303 12,639 10,408 
Jan. 1 to Feb. «8.... 70,121 61,551 26,181 23,166 
Lon4d.8t.Ry. con. ).. Feb. 8,895 8,146 2,336 2,173 
Jan. 1 to Feb. 28.... 19,013 17,402 5,375 4,828 

Sacramento Electric Gas 
Railway Co.... Feb. 35,841 31,266 18,414 17,718 
Twin City Rap. Tr.bFeb. 244,781 215,580 124,509 109,118 
Jan. 1 to Feb. 28.... 516,939 451,854 264,248 230,169 


Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing g also report charges for interest, &c., with the 


surplus or deficit above or below those charges, 

-—Ini.,rentais,ete.— —Bal.of Net Barn’s.— 
Ourrent Previous Ourreni Previous 
Year. — Year. Year. 
Roads. g 8 a 
Denv’r City Tramw. Feb. 32,621 Pas ae 3 275 10,164 
Jan. 1 to Feb. 28.... 65,647 63,01 7,668 30,313 
London Street Ry..Feb. 1,999 oa 337 432 
Jan. 1to Feb. 28.... 4,248 3,778 1,127 1,050 
Sacramento Electric Gas 

& Railway Co..... Feb. 11,955 9,845 6,459 8,373 
Twin —. Rap. Tr...Feb. 76,017 70,199 48,492 38,919 
Jan. 1 to Feb. 28.... 152,034 141,029 112,214 89,140 


a 


ANNUAL REPORTS. 








Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 

RAILROADS, ETO.— Page.| RAILROADS, Etc.—(Con.)\— Page. 


American Dist. Tel. Co. of N. Y.... 203 Ice Co. of Chicago. oe 
265 & Navigation.......... 







American St pemneers, . 
American Sugar Refi 628 
American F ere Yt Tulkeranh.. . 628 
American TODACCO..........+.seeee0 575 
American Wooten ccvccees 
Americau Watise Paper 
Associated Merchants.............+ 473 
Atch. Top. & Santa Fe (6 mos.).... 323 
Bait. & Ohio (applic. to list P., 

E. & W. Va. ——— one bonds).. 883 
Cambria Steel (244 mos.)...... eocese 824 
Central RR. of ‘New J Jersey. .578, 580 
Chicago Junction Rys. Union 

BAGG TOPGR...-cccccocccccccccceces 476 
Chie. 3 Minn. St. Paul ) seme - 627 
Chicago Peoria & St. Louis........ 323 
Chicago Telephones ones: sees 527 
Choctaw Oklabama & Gulf. + 203 














STREET RAIL Poe: 
Milwaukee Kiectric Rr. Ry. & Light.. 





Fort Worth & Denver City Railway. 
(Report for the year ended Dec. 31, 1901.) 
Vice President and Traffic Manager D. B, Keeler says: 


sanre increase in earnings for the year was due to the very satisfac 
crop conditions of the season ended May 31, 1901, and to genera} 
avity in business through augmentation of po population along the 
one due tiy to the establishment of amall atook farms; also to the 
hauling of material and passengers On account of new railroad con- 
pone Hh toward and across our line. The crops gathered ia the cat 
ter half of 1901 were not so good as those of the previous year, and at 
baw pal oJ 5 ine country is very dry, but thus far earnings have been 
w by 
Continued improvement in Srennporwon results is indicated by the 
following figures: Increase in gross e arsiogs. $356,307 ; increase in 
pen ge poamepersatien epeneee (including $43,670 excess 
al purchased in Indian Territory on account of strikes in 
redo), $100,592; revenue tons oer f ght train, 1900, 202; do, 1901, 


The policy of Eimeria the myelenh aqomien of the pro: propersy wee 

continued; 144 brid ea out of tal of 525 were 

during the year ey replaced b ypermanen ent work; a substantial 

amount of work wae done in replacing at Childresa (220 miles 

of Fort Worth) the eg B.C shope, whioh d 

ategente oe the present volume of work on acoount of their Timtved 
y and t if deterioration from ace. The character and distri- 

to sch an extent that some Te re 








arrangement of ona dim 
and decision in the matter was hastened 


cundbe tise deat destru wo Tyo by ten ta 








aca 








ARAL ONIN ehh ety 
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SS 
Jaly, 1901, of the division shop at Clarendon, 277 miles north of Fort > fen Me 
Worth. The location of the principal shops at Childress will enable PP enter. = —_ ee soe seer in the amount of 
company to get along without the divisiou shop and terminals at ortenge ebt, or the amount of the capital stock of the 
Giarendon, ond it cepa whan week has been accomplished, ope wo dividends of 1 per cent each were declared 
The first necessity at present is additional locomotives, on account 35, y on the capital stock, one April 25 and the other Oot, 
of the age and small capacity of nearly ail of those now owned, and 1 . P 
it is recommended that not than five be purchased as soon.as| ‘The results from operating the entire system 590 miles (in 
practicable 2S particularly as net earnings would undoubtedly | cluding 71¢ miles of trackage) were as follows: 3 
nereased sie - Gross Earnings- 
Statistics.—Earnings, expenses and charges for the year: ‘ ALL Lines OrgnaTap— 3901... gat ty “001 1 
“ 200. ‘ . Gran p. & Ind.... 661,433 $700, 
meine 1901 1900 = 1898. | 3° Cin. Rich. & F. W..... 560,200 ‘514,113 *T5 1008 betas 
Pagsonger..........-.------ 540,865 405,748 346,707 296,447 | 3: Musk. GR &Ind..... 169,945 145,006 57,304 40, 
Bait enpisss sic... M@aais “Lassen Usstert “200868 | aoa... @upsa706 @USTOIGE @OCme Gee 
ex Di ienienbax 7 7 i ——— 
_— | Tt. nnn ennnne-ne-n- $3,654,726 $3,376,182 $896,275 $759,372 
: Total.. ellet Sica --2,163,897 1,807,089 1,610,852 1,479,485 | wot earnings of roads Nos. 2, 3 and 4, applied 
— , iJ 
Main. of way &structures. 535,617 508,219 307,275 237,654 | ,, Ward interest on their bonds....................8195,562 $17 
Main. of equipment ....... 212,859 175,277 243,693 $10,593 | Bond interest of Grand Rages & tama By...... 391,155 Sores 
Conducting transportat'n. 776,941 676,348 590,408 582,991 | “To apital.... apenas Ss Py ree di 
a ae ae $8028 35,288 | Other dednotiona.---. 37/908 
RI iiittie snscsntente -. 1,629,587 1,460,680 1,270,695 1,072,913 Total deductions. ............-. seeeneeee - $875,897 
Net earnings............- -- 583,860 346,409 $40,157 408,522 | Balance....-........--- sreeseeeeseesees $88,475 
Other income............... 11,962 17,083 15,750 17,881 | Dividends paid charged to profit and loss..........$115,820  ...... 
pERTBIRS -o-----ceonsees 545,872 963,402 955,007 "424,408 jae outer, 2h. the Grand Rapids & Indiana Ry, 
© ions — . 
a aoes ey otOoLo “ie 02 | EARNINGS, EXPENSES AND ome (onamp marine am INDIANA ONLY), 
RIN Sno cake. ~ Sficecens FE EG Ee BE 358 . 899. 1898, 
aéorncecesuce one 500 conceces 9,803 | Miles operated............ 430. % 
EMO. atcitess  néiccabe  enescwee 51,100 Sardee— 8  y ea mA 
Passengers....... asttlecs ; 
Total....-----------0--+ 505,843 359,767 851,940 424,868 | Freight.......-.. ---a..-.-. 1.778;808 LOOT AST LeioteD See 
Sarplusifor year........... 39,980 3,725 3,967 40 | Mail, exp. and miscell’n’s.. 196,825 174,807 163,573 "188,701 
GENERAL BALANCE SHEET DEC. 31. _ REE 2,871,782 2,661,433 2,464,284 2,171,717 
sect i 5 Liabilitie 2 a cramaporetl 1,077,899 1,0 
" 1 —_—- Ff +  &£4.& | SPRDBSPOTUAGIOR.....ccccces * ’ 
Cost of road = ol tee Capital stock..... 6,835,008 9,3%5,000 Mainton’ noo of equipment *399,040 Sas B66 320786 Sioa 
ouuipment.__--17.267.040 17,297,040 | Cap.stk..stamped 2.590.902... | Maintenance of way, etc. 523,583 491,858 431.399 357/264 
Trustee 1st M 69.701 69,701 Equipment trust. "52000 160,000 | #eneral and taxes......... 71,434 156,474 142,036 126,846 
Real estate......-. 21,831 21,831 | Pay rolls.......... 81,737 72,816 ee aoe (ene a 
i scs , 18.021 13,531 | Vouchers..... .... 186,728 90,281 Total...........-..----- 2,171,956 2,076,117 1,829,487 1,575,095 
Bills receivabie.. 176,412 63,177 Coup’s due,unp’d 23,750 16,550 | Per cent op. exp. to earns. (75°63) (78°01) (74°24) (72°53) 
InaivicuaisSoos. 7331 «61-990 Loterest accrued. 41.747 45547 | Net earnings............... 699,826 685,316 634,847 596,623 
4 te & cond tore. 30.767 e028 Miscellaneous a “ig no “86 7 Add other income......... 887 spawn naseceee _ seevens . 
a” ae eee ee Total ........ wesseneee- 700,718 585,316 634,847 596,622 
Stocks and bonds 3 764 Deduct— 
Funded interest.. ; Interest on bonds..,....... 391,155 391,155 391,010 $90,621 
ae a 18270117 20,803,068 Other charges........... - 170,900 110,686 67,012 93,081 
—V. 74, p. 58. eR EREE ee eT 562,055 501,841 458,922 483,702 
Green Bay & Western Railroad. Balance, surplus*........-. 138,658 88,475 175,925 113,920 
(Statement for the year ending Dec. 51, 1901.) | * From the accumulated surplus paid 1% dividend in Apr., 1900, and 
The following bas been issued in circular form by Treas- | 1% in Apr. and Oct., 1901. 
urer Mark T. Cox: GENERAL ACUOUNT DEC. 31. 
1901. 1900, 1901. . 


* Gross carnings— 


Operating expenses — “ - ‘ é 
Maintenance of road.....$140,073 | road, equip, ete...15,278,700 15,278,700 | Stoc 
9 3, 





Assets Liabilities— 
Stock 





5,791,700 5,791,700 


ER ert - 
Paseenger.......... pil 57 aintenance of equip- | Other companies.. 195,21 Bonds (see SUPP.) 9,337,000 9,387,000 
ie wninepecenniih 19,995 ment..............-.-.-- 48,349 | Avents & cond’ts. 140,566 102,520 Real estate mtge,. 150,000 "150, 
Express, ete....---------. 4,050 Conducting transporta- Cash.....--- ssso00s 585,084 474,452 Int.on bonds, etc. 159,305 158,927 
Express baggage........- 1.365 al eee 148,544 | Suppliesonhand.. 91,150 279,071 | y pwnd oSepenise.. 4 Bete 
Jiameous ......-.--.- 2,701 |General expenses........ 23,336 veg iy ig b+ ele ’ 
i . As.on 34M.bonds 21,318 35,469 
le | Miscellaneous..... 180 60 
do? Solent Y ene $355,302 | Extraordinary... 107316... 
0 EEE SEE i ELL. PORTO A EAR OOR LAO SET $172,010 | Profitand loss .... 300,245 — 278,900 
Deéuct, taxes......-.-------- --- bie aetinegtkdngendaed 14,654 . | * as 200 719 
Deduct amount credited general improvement fund. 25,009 39,654 aye eas. . 16,290,719 16,248,191 Total. .c00.ccs00 16,290,719 16,248,121 


Balance nct income. ...... ccc cccccesooeee-- 
1900 












Southern Indiana Railway. 


+ eens -oe- $132,355 
19,557 





(Statement for half-year ended Dec. 31, 1901.) 


— BROED BGGDcccvce cvcccceccccnwcccs sccccnccccsebustcoces 
al pet ——— 
eine wei Feb loss surplus Dec. 31, 1901........-....-..-151,912 | — We have received the following statement of the earnings 
4 per ceut on $600,000 debenture “A’s”.......... $24,000 and expenses for the six months ending Dec. 31, 1901, com- 
4 per cent on 25,000 shares of stock.............. 100,000 124,000 | pared with the eame period last year. The company has out- 
jus 1961 ——— | standing $3,160,000 first mortgage 4 per cent gold bonds of 
ys none sanar aentundtvarsnnsnanersessanerencnreeenncces $27,912 | the denomination of $1,000 each. 
GEBERAL BALANCE SHEET DEC. 31, 1901. STATEMENT FOR THE SIX MONTHS ENDING DEC. 31. 
$9,954,000 | Capital stock. Earnings— 1901 1900, 
-. "121,000 | “A” debentures Freight..........2.-0+-+esecee eS ES A aes $230,958 $146,677 
405 | “B” debentures. P: GEE cocecuccccnecrens seccescnvessesbenscoss 57,435 ae 
#56 | Pay rolle........ Express, mail and renté........... belshecbasinkpioe 6,459 4, 
24 | Accounts payab ois suds velsses dennedostas eucepotesspacetebene 15,993 9,506 
i ” —— 
Bille receivable 19/000 | O14 material account...  S0'801 Toil OMrMINgS..neecovsnsseeeeseeenees _-o---.$310,845 $203,665 
apenses— 
U. 6. Express Co......- “68 i rll gga Hee} Maintenance of way and structures...........- $81,704 #30814 
Dactromegents......-. 12,261 Sundry sccounts....... 5398 | Maintenance of equipment..........-.... -- 36,102 yt 
Due from BB. Co.’s.... 11,569 | improvement ‘ Conducting transportation......... SET #2. 82.284 $5788 
losuravee ee SE re ccs ncns seis 25,000 | General expenses...........----0---00- é 18,777 fi 
sora 2- encased sa SEP | PERO ABE 1808-n cre r000- __ 251.9138 | otal expenses...ea...--0ccesenee--ecreeerees $168,867 $144,396 
Dota... --0------ B10 455 680 Dsrecsscevcscnse #10,455,689 | Earnings over operating expenses.........---. $141,978 $59,329 
—V. 74, p. 14. Percentage, of operating expenses to earnings 54°32 70°87 
—Ve e~P. . 


Grand Rapids & Indiana Railway. 
( Report for the year ending Dec, 81, 1901.) 


President James McCrea says in part: 


sce the Grand Kayide & 


indis 
earnings Wat $178,656 or iL 


mile was 61 
crease in ton mileage Was 12°64 pe 


There were used in renewals 2,405 tons of 70-pound e'cel and 181, 
414 croseties, and in construction of additional tracks and sidings 
612 tone of partiy worn steel and 15,4436 crosa-ties, Fifty three miles 
eilasted with gravel and three miles with crurhed slag. 
There wae a het increase of 6’'61 miles in length of spur tracks and 
Ene nepecomene oe pues bridges, yong wed ne oe vertea by 
perinsuen’ uetures of # On masoury,orbyiron pipe, has been 

total length of openings has been redbesd 259 feet 
built at West Grand 


Une 

. & new freight yard has bee 
will greatly tactiitave the hendit 
reaace the eet has oo 


of track wee b 

eidings. 

CORTDNCGA, BLO 

iyi rest. 
ana will 

new yene at CaMtilse, 
enh lnprovements 

JV, 


im Pro; 


Work 


(425 miles) 

‘16 per cent. The average rate 

per mille, a decrease of 4:4 mill, The net earnings per 

freight train mile were 41°7 cents, on increase of 2°8 conte. The in- 
fr cent, 


, been commenced on 
The total ne from incom . 
" eppronri atic 6 for aad 


Western Maryland Railroad. 


the increase in 
ing note having been paid Jan. 23, 
matured during the year and was retired 


of reducing the company’s fixed charges $25,000 pe 
pany has been able to pay all of ite interest and tbe 
the city from bearing any po 
thought a year ago that with the addition of ten 
tion engines then building the company wou 


The work of reducing the controlling 
Station and the summit, three-quarters of a 


of traflic at that 
RB., has been under contract for several w 


pe Valley 
Run to th 


mnounted te | with he m Oherr 
be able to handle 1, 0-ton trains to Williams, ’ 





ld bow 
dition as to motive power, but business has so increas 
pany finds itself ot +4 on the market for additional power. 
ait oat 
mile east, ns making 


he lighter consol Ferry, 
trains, W! 


rapid progress. With this completed, t : 
it of MoCoy’s 
wi I 6 summit east 


(Statement for year ending Sept. 30, 1901.) 


President and General Manager J. M. Hood says in part: 
he i tirely clear of floating debt, its last outetam 
e noee having boom paid 4 3, 1902. One million dollars ae 
cent city stock loaned the company on its fourth mortgage in 
by application of fect 
of an equal amount of 34s per cent city stock, which > a bad the é! 


The 


com: 

reby fally relieve 
rtion of it since July 1, i900. It nd 
heavy con a 

be in easy oon 
ed that the com 


ear Spring 


Potomae 
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ie moved thence by a single engine of the 
help to Hagerstown, Ovford, five miles east ot Harrisburg. eimne latter 
beavier one by pooled power of the Western Maryland and Phila- 
delphi o eeetoal year and up to the date of this report, besides the 
of the low-grade 5-mile extension of the Washington & 

om B: between Quinsonia and Zumbro, which was put in opera- 
7; 1901,7°7 miles of sidings have been constructed. Eighty- 


tion Jen. 37 n substituted for the light rails between Lurgan 
pout bro oaeah 34 miles) and heavy er bridges (five spans) 


ubstituted for the light truss bridges over the three cross- 
have t the Conococheague Oreck. 
Following are the comparative results from the operation 
of the system for three years past : 
OPERATIONS, EARNINGS AND EXPENSES. 












i 1900 01. 1899-00, 1898-99. 
Ton poner d ages .-- 4,460,126 3,491,428 3 
40. do one mile. 230,964.834178,125.101 3, 
Rate per ton per mile.. - 68mills. 7°3 wills. 86 
Passengers one mile... ---27,141,174 25,418,664 3° 
Rate per passenger per mile....... 1°59 cts. 1°59 cts. : 
Barminge— $1,571,155 $1,808,187 $1,101,494 
om a Rise téuivantiie arne 432,076 404,430 ‘390,810 
Tc mscvescsees sercecvaparoreee ahaiitie 27,210 27.575 27,089 
BBiccccccencocese swossdnol wccce | TES 26,129 23,792 
BTS cihatecotenes 20ene dieeesamhee 38.086 $8,237 29,616 
Migceliancous.........---.-. e--+-+- 21,253 19,182 35,546 
Total gross carnings........-.-$2,119,474 $1,823,741 $1,608,347 





Cope traneportation........ $582,767 $487,218 $474,964 





Car and train service........- 102,135 80,167 84,783 
Track 4 B. & P.and N. O. 
Fede elgg goer ,ghage rat 
of equipment ....... 3 
vient of way and structures... 210/555 201,709 178,947 
General oxpenses.........--------- 109,05 104,070 3,404 
Betterments.........-. -----+---0++ budsseee 4,915 3,023 





Tot. oper. exps. and trackage.$1,290,847 $1,110,187 $1,041,478 
Net oarutnas from operation....... $828,627 | $713,553 | $566,369 
Less taxes.........-.--- seeksaninice = 43,909 43,025 34,550 


Net earns. after charging taxes.. $784,717 $670,529 $532,319 
Ratio of expenses and trackgge 

to earnings, exciudieg taxes.... (60°90 p.c.) (60°88 p.c.) (64°75 p.c.) 
Divs. on B, & H. Ry. stock owned 32,958 32,958 32,957 


Total net income..... nah eneyee $817,675 $703,486 $565,277 
Fixed charges and interest.......-. 432,835 433,037 449,145 





DN icin sectenedineonpnness® $381,840 $270,349 $116,132 
Dividends on B. & H. Ry. stock... 36,000 36,000 36,000 


Surp. to credit of profit & loss. $348,840 $234,349 $80,132 
—V. 74, p. 631, 529. 
North Jersey Street Railway. 
(Statement for year ended Dec, 31, 1901.) 

At the annual meeting on March 24 the earnings for the 

ear 1901 were reported as below shown, In an interview 

sident E. F. C. Young is quoted by the ‘“‘Jersey City 
Journal” as saying : 

We are having prepared plans and eatimates for improvements 
which when carried out will aggregate about $1,000,000. This sum 
will be distributed over the entire system. The bonds, if any are is 
sued, will be taken up by ourselves. The North Jersey Street Ry. C 


0. 
is authorized to issue bonds to the extent of $15,000,000, but thus far 
the bond issue only amounts to $6,500,000. 


For the calendar years 1899 to 1901 the company reports : 

















1901, 1900. 1899. 
Seccipts fvons Othae Socwaa 2 er sae 9OES-EEs 98,787,008 
Operating expenses... *Eboaoes “Tonayee "Psaee? 
Lees nteeat ent ail GisdchargenSeesees SNR! 81877,486 
muniaeeicecistwe pres aloes, S118,768 80), 996.406 


—V.74, p. 428, 380. 
St. Louis Transit Company. 
OPERATING UNDER LEASE THE PROPERTIES OF THE UNITED RAILWAYS 
OF ST. LOUIS. 
(Report for the year ended Dec, 31, 1901.) 
The report says in substance : 


During the year 1901 there has been ex 
pended for acquisitions, bet- 
terments > improvements, for refunding maturing bouds and for the 
ion of $4.3 unacquired capital stock of subordinate companies, the 
= ,337,808, viz (more fully shown in the report): 
eee ery ma catloment, betterments and improvements (net). .$1,647,168 
Aoay . ss capital stock ($046,254 for this) and bonds ($200,006), a 
panies, less credit oe vate divcesamen Arends macsescartemett te ee 


scm ms . rs-taanortes on ‘ : . pred bevbie : és = Séddcdccrdss 60000. sesneccoed $4,387,308 
-1, +0 t $385.7 
foueea art ir Son account of witich have veen received rivea halfware 
sorte. «<r aeearaaeog $263,536; total gn 13076 ee 
visable at the prevailing market price to sell the 
bonds and stocks received from the United Ratiways Co. for additions, 
pas 2. — - betterments and those to be acquired, the company 
able > — issuance of $6,000,000 in collateral trust notes, pay- 
Of D per cone 8s from Nov. 1, 1901, with interest from date at the rate 
000 of the § ~ ennum. There was issued on Deo. 1, 1901, $4,608,- 
leaned @ ee collateral trust notes, and the balance will be 
The o — s year 1902, as and when needed by this company. 
000, given in January, 1901, good until Jan. 1, 1902, on $3,- 
mutual consent, red general first ee bonds was withdrawn by 
the said $2,500 sian contracting ¥, és thereto, and in lieu thereof 
of the 5 na po bonds were pledged in part to secure the payment 
The tal beens collateral trust notes above mentioned. 
not be manii, come through decreased operating expenses wil! 


est until existin 
and & contracts for acquisitions, bet 
when pe yements have been completed. ‘The Nothern power house 
the rate of $140 rye will result in @ saving in the cost of power at 
, = year. At the time of the consolidation all of 
66 Owned power houses with a capacity of 24,000 


the different compan 


a)l sections ofthe country. Grat 
only in the volume of business but also in important refinements of 
organization in all depar been 
made in co-operative economy in the atilization of our several plante, 
and abundant provision is being made for the larger demand by the 
erection of a new plant at Buifalo,N. Y. Each year emphasises the 
conveniences and benefits from the varied locations of our plants and 
branches, and the great advantages 

tion from the several natural distributing centres, instead of from apy 
one or two or three points. 


Net profits. ----8627,014 
Lessa: Div, paid on pf, atook,(7%)8310,000 (7%)810,000 (84%) 





horse power. On the completion of the Northern power house the St. 

Louis Transit Co. will have power houses with a total npestty of 

soe aaee power. The miles of track operated Dec. 31, 1901, were 
miles. 

The satisfactory increase of gross receipts and the successive and 

ual reduction of its operating expenses warrants the conclusion 

t the results for the year ending Deo, 31, 1902, will show a gratify- 
ing surplus. 

The results for the calendar years 1901 and 1900 compare 

as follows, the serious strike accounting for the poor show- 


ing in the earlier year: 

















1901, 1900. 
Total revenue passengers carried............ 117,546,811 90,617,379 
Gross earnings......... eesene named gaunkenndees $5,777,599 $4,463,991 
Operating expenses and taxes..... eccese---- 3,692,400 3,646,488 

Net earnings....... AGtehe Cenroncnapabacde $2,085,199 $816 ,503 
OURSE IRODIS.,... .. cccnce ssenes cccccceccccesese 6,313 6,216 

Total InCOMEC...... cece. .---eeeereeeseess $2,091,512 $822,719 

Deductions— 
Int. on bonds of United Railways of 8t. LL... 1,767,541) 
Div. on pref. stock United Bys. of St. L....(5%) 576,210 | 
Int. on coll. trust notes St. L. Transit Co.... 18,560} ‘$2,517,112 
Orga: ization OXPONsOS...........++--000 “ A 
Miscellaneous interest...........--.--2se00 pal 253,830 ) 

Total deductions...... as 6 cccccccccesescone 82,617,142 $2,517,112 
Deficit......... eeccccccccccccccccccccccccccsccce $525,630 $1,694,393 
Per cent of oper. exp. and taxes to gross.... 63°91 éeedeucece 

8ST. LOUIS TRANSIT CO. GENERAL BALANCE SHEET DEC, 31, 1901. 

Assets— Thabilittes— 

Securities owned*........... $23,360,692 | Capital stock......... - eee $17,264,300 

Materials and supplies... .. 872,049 | St. Louts Transit Co. collat- 

Div. accrued on pref. stock eral trust notes,....... .... 6,000,000 
United Rys. Co. owned.... 43,011 | Interest accrued on debt of 

Int. on securities owned.... 57,540 United Rys. Co. of 8t. L... 88,125 

St. L. Transit Co. collateral Int. accr’d on coll. tr. notes. 38, 
trust notes—reserved . 1,892,000 | Divs. accrued en pref. stock 

Diseo’t on bonds and notes of Un. Rys. Co. of. St. L... 169,374 
Sides d0siunoe. baad <> ben et 654,655 | Miscel. interest accrued. . . 20,479 

Damage claims in suspense. 43,966 | Bills payable... .....-.--++ x 
Sinks stihdnetasiiedieembeh on 128,697 | Audited vouchers..........+. 87,214 

Securities due from United Outstanding tickets’ ..... 20,745 
Railways Co. of St. Louis.. 263,538 | Unclaimed wages ........... 6,185 

Bills collectible.............. 40,852 | Bond coupons due and not 

Cash to pay coupons. ....... 349,300 presented for payment.... 748,435 

Cash to redeem bonds ...... 9,519 | Bonds not paid............... 2, 

Due from U.S. P. O. Dept... Due individuals and cos..... 1 
individuals avd cos... .... 372,096 | Subs. to stock of Louisiana 

ProGt and 1066.0... cccccccece 181,602 Purchase Exposition Co.. 188,000 

Miscellaneous 32,575 | Miscellaneous...-.....+..-++« 20,993 

Total assets ........+0.++ $27,106,590 Total Mabilities.......... $27,196,500 








*Includes $17.261,800 United Rys. of St. Louis common stock, $2,852,159 Ist 
M.'49 and $3,037,234 pref. stock; also $210,000 Louisiana Purehase Exposition 
stock.—V. 79, p. 573, 

Electric Storage Battery Co. 
(Statement for the year ending Dec. 31, 1901.) 


President Herbert Lloyd signs the printed sheet upon 
which the following is furnished : 


STATEMENT OF EARNINGS. 





Gah Pt OI iin sii he disc nin do nthe dn dacenwescesoenas $900,243 

Less dividends paid during year (viz. 5 p. c. on common 
BE OG isis ow cnica.e pnecnecesosacnesccocses eiasencsilies x°212,413 
nd a Bec OPE er ree Te — $87,830 
Accrued surplus to Dec. 31, 1900... ---- 2,120,439 
Total undivided surplus.....-.......22.----s-eeeeeneee: $2,208,269 


x The amount of stock outstanding on Mar. 27, 1902, was $11,748,000 
common and $4,500,000 preferred. 

Note.—The “ total net income” from all sources before deducting 
dividends was officially reported for 1900 as $1,317,865 (including 
$16#,105 from “outside securities and other income”) contrasting 
with $924,523 in 1899 and $299,670 in 1898.—Eb. 


FINANCIAL STATEMENT. 


Ourrent Assels — 
Cash on hand and in bank............ i deniigtieeanhabinenionsaatiut $106,234 
DEOOTRAD GIOTTO ond c seddnnnccnscdeccacéccdcqcccssocnccecas 1,652,063 
SE io chnciinndanecnbemaddnesecssah tones dainty 88, 
Inventory accounts—raw materials, stock in process and 
i Siiiad dns odidnacececcccstenccenecrceses wdieadiod 467,043 
Total current assets.................. aia emcees sistas $3,314,027 
Ourrent Lrabilities— 
Accounts payable, not yet duc............-......ceseees ahaa 46,982 
Net surplus of current assets over liabilities............. $2,267,046 





The large item “accounts receivable” was explained jnat week. 
—V. 74, p. 632. 


American Radiator Co. 
(Report for the year ending Jan, 31, 1902.) 
President Joseph Bond says in part: 


Prosperity has prevailed ome the year in our line of industry in 
fying progreas has been realized, not 


tments. Genaine advancement has 


to our patrona from the distribu: 


The foreign Dusinese has for some years continued to grow. A viant 


isin successful operation in France, and although ateam and water 

heating appliances are used to but a it 

good beginning has been made, 

construction and will be in operation within a few month, the latre- 

ng of American methods of manufacture promising well for the 
u 


mited extent in that country, a 
In Germany a new plant te under 


re. 
The net profits and dividends follow: 

1902, 1901, 1900, 
egnae yocegeessaes 597,0 e572 
; 00 ; Shge0 
Balance ..0..cceeessecseesees BOLT, O14 $317,008 $199, edu 
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BALANOE SHGET OF JAN. 31. The ‘‘actual liabilities and available resources Deo, 81, 
1902. 1901. 1900. 1901,” are stated by the audit company as follows: Resources: 
x$6,625,731 $6,592,395 | Cush, $73,612; accounts receivable, $3('8 019; inventory, $833 
tee aie 162; total, $1, 213.194, Liabilities: Open accounts, 4e8 tah 
6.300 7'550 | Dotes payable, $660,000; advances on salt, $250,601; 
1,006,146 878,658 | $998,784. Balance, ~ lus, available resources over actual 
1,036,202 842,502 liabilities, $215,010. e balance sheet of Dec. 31, 1900, was 
$8,901,065 $8,584,146 in V. 72, p. 626; V. 1 p. 882, 380. 


United States Envelope Co. 
(Balance Sheet June 29, 1901.) 


Accounts payabie 211, 9 / The following balance sheet, understood to be a 
Balanes..-.-eveeeevcs-vevcveeeee_ 1,989,274 19, 1901, has been filed with ‘the Commissioner of Corsa 


Total Liabilities ...99340063 88.001,905 $2,684,146 | tions in Boston, Mass.: 
—— z Assets— | _ IAabilities— 

x Alter deducting $100,000 (the same as in 1899-00 and 1900-01) for | keal estate...... ecccceee $945,825 | Capital BtOCK....0-....$4,500,000 
depreciation. Machinery 1,358,524 | De Bie voreee- RTA Ze ty} 


James B. Dill has been elected a director in place of Wil- Powe by aa debts reo’l.... ters ~4 4 2,000;000 
liam H. Hill, reeigned.—V. 73, p. 673. Siskin proce 3,714:783 | Res.fordepreciation,., | 1Gui84 


2 Res. for sinking fund.. 2925, 
National Salt Company. my eimaaeT oe :_ 
(mares tan epee ate os. $1, 3091.) Balance sheet of June 80, 1800, was ia V. 70, p. #5 he 

President Beardslee says in substance: V. 74, p. 482, 385. . ’ 
Siatus.— A number of the former directors resigned during Novem- 
last, and | now men, were pus = AT al a Union Switch & Signal Co. 

uz was a . 
situation was found to be very Unsatisfactory, and ‘the ae Dobson ( Report for year ending Dec, 31, 1901.) 
Good Audit Co. was therefore appoin © ascer exact finan- ann 
cial condition; the result one this examination > — ae The ual report ge " me 1899. 1808, 
i tot olders 8 00) 
which it could distribute by way of a fa dividend Gross receipts.... $1,005, 1649 $1,090: 319 $979,320 $656,384 
thst RY 7 _ am sanent, bow. han Se otte- . - a bape! eet... 6% 7 Saad eanen $146,625 $93,189 
have earnings sufficien allo eclare . ends on pref........ 
metic fell Ge, Laigaton 10s caramel ase ca ee a ne TEES “ROWS GHEIw Woe 
wit 8 an us for year 

and the United Sait i *y of Cleveland,|VUhio. It appears nsty en 7 ware $810,187 $116,769 $67,888 

that the National 8slt Co. never received any benefit from that execu- BALANCE SHEET DEC. 31, 1901. 

tory agreement; on the contrary, if that agreement is enforceable, this ) Liabilities— 
Corpo would be founa to be under obligations to the extent of | Cash $25,200 | Preferred stock 
the eum of ser6 ae - which, hy Ane ge ed we it could — no ——- Bills and acots. receiv... reece 
‘This amount which the upon pay, e 3 7 
agreement with the United d Bait Co. Co. eh found ob to be gin and enforce- | Real estate and bidgs.. 534,368 Tue eniued on bonds.. 
able, would add tbat sum to th of i indebtedness. | Mach’y, tools & fixt’s... 394,435 | Bills and accts. payable 322,090 
Gee V. 74, p. 382; P 5 p- 725, 440, 286, 186. Patents 900,000 | Surplus account 352,181 
Assets.— —— imposeible wo — the actual value 3 the ae of — ———. anaes 
com ta plants were mostly purchazed and p or in thes +731,047 ’ T li 
of eo eyes and have beretofore been reported to represent the | —Y, 72, p. 479. #3 ici 92,781.08 
amount equal to the par value of the stock used in their purchase. 8o, 
1 the only useful statement that can now be a 
aieicdeaey Ge temmeheenanak ieoma. - Senneiesed tenes wal ENERAL INVESTMENT 

assets that ms as aseets. value of plants w 
depend very ah on the peek of the business as conducted here- G NT NEWS. 
after; py Fy aiue in case of liquidation can only be a matter of speca- —- 
0 Pee 

° abama New Urieans [Lexas acilic Junction 
tpeurred in the administration of the affairs of the company for ways.—New Chairman.—H. Doughty Browne has been 
last year has been very large. The existing debte were cre- x 
ated before the present officers came into power; the latter have | elected chairman in place of the late Captain Francis Pavy, 
te do what they could in the way of diminishing expenses| Plan.—See New Orleans & Northeastern RR. below.— 


yi oo seegrane for the 90 ted pak nc aselne 
profit and loss account for the year 1901 eubmitted by| ,ibany & Hudson Ry. & Power Co.—Pian of Reor, 
° ° —. ganiza- 
the Audit Company may be stated as follows: sion. aa ree ization committee consisting of Clinton L. 
rooklyn. New York; Foster M. Voorhees, of 
tapiaias goede Eileabeth: N J., and Horace E, Andrews, of Cleveland, 0., 
Dividence from other companies and miscellaneous has pr epared @ plan for the reorganization of the company 
—_ sazgas| Sa Saeco cashing ac 
ee acme ne ee ae ‘ the Colonial Trust ° e existing securities 
rm Hew York office. eer each of stock and 5 per cent bonds, and also of the 5 per ¢ cent 

Setemen, profit for year 1901 notes given for coupons due Sept. 1, 1901), and the creation 
Ps as reported Dec. 31, 1900 778,949 a“ bes following new securities: 

: 7 ‘ ; series of bonds th: tal authorized amount of 
Sundries not credited in 1900 awe 510 Bye ag eee ite ge I ng & go ge —_ oat 00 000 
- $876,374 falee one .. mem o for the Ea. of this aan the re- 
Deduet— veining $300, be reserved to provide for future extensions, 
Amount ees to surplus in 1900 for profit on United Sait improvements and be AA under restrictions to be set forth in 

| EE TOE GREE dldisesaas 155,314 the mortgage, or in an instrument supplementary to the present first 
Redemption of bonds in subsidiary a 0,000 | mortgage ,in case the present mo e is to be continued as 500. 
itinitintesicimpicctesovsersor mwescieselbsiseteelt 651. 172 | for the bonds iesued hereunder in lieu of the now outstanding $2,500, 

Tots! deductions i = 

pier pipe ceeeeeesscenseeneees 646,486 The new bonds, or the roceeds of thelr sale at not leas than 92 per 
- stage sare ge tc cent, shall be used as follo 

; The Andit nea A certifies to the accuracy of the follow- Additions and | betterment, t.¢ » new gas, apparatas ani and 
Seaiaeas of tn eeventorion and ealus ef plot ond toe eats Seed seared ef iranaformore and 

the constituent branches of the compeny, and says: ran! the onsen 6 of the commi i the (202 bona a 92)...200 $185, 4 
balance + heet ansec nds at 
the atic ‘alt Go, J Clev Otis, a oe A phy no Ate | 0 ined by the company” for future exieusions and 

rust Co. of Cleveland 12,4172 shares of te 
7 per cout eek ad ths37% chases of extuuten eo eee el; 
br pent thax woula ay po are vert ud ne seccuns IS Total authorized issue of new bonds..........-.----------$1,800 
609. The only item tokoe tein | (0) The capital stock, now $2,500,000 par value, all Sota 
Balt Co, on reg common stock, shall be divided into sp rorimately wy 


hich ‘ cent non cumulative preferred referred as to di 
which the Nations: Bait Co. | Ber Cie ao reels In’ case of dissolution, and $700,000 common 



































u 


The pew preferrea stock shall be disposed of as follows: 
To take t sel The "5 Sept. 1,1901, coupons with accrued 
interest thereon, and to take up ew — 1, 1902, oou- oa 


pons approximatel 
To deliver to the holders of the Promiaso 
je oe (in payment of the peinel 369,122 


mar- 
ay: Cash, . 49,708 | To deponitig bondholders (in case the new peli reg are "1,305,000 


fy HEHE 
arte 


To remain in treasury (in case the m new w bonds are 
at 92), approximate! 

,604 | (To — n ly 910 378.] 

approximately en 
lou (eost).- 857,025 $1,800,000 

Unite Halt Oo., Cleve. 714,944 Total preferred Btook.......-.s0e---+-200-eeeee--0* dea Tata 

Kubsidiery companies. 249,677) (c) The $700,000 new common stock shall be divi Lo 

among the holders of the present $2,500,000 of capital stoc 


secrveerree tee MOOG — TO e000. 20-0e810 619,006 | 1h one the new bonds are not marketed by the com cone 


xB ot iecinAin SSAS7 M0 ¢ shares deposited with: Awerican Trust Go, | ‘he present bondbolders will receive in new bonds 51°92 
wie Obie, oa © wiatel cent of their present holdings—payment for the re 
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SS a 
, in preferred stock, amounting to $1,- 

Fpl eng se In case the bonds are marketed by the 
mmnittee, tbe p t bondholders will receive for each 

$1,000 principal of old bonds $478 cash and $522 preferred 
+) 


g:00k. : 

ent will only become operative when, in the 
judgment of the committee, enough bonds and shares of 

stock ehall have been deposited.— Pies. . 808. on 
Light & Traction Co.—Earnings.—The company 
ronspery ret Earnings for the mouth of February, 1902, 
062, being an increase over February, 1901, of 36°61 per 
Sent; required to pay month’s dividends on $7,746,000 pre- 
ferred stock, $38,730; surplas for month, $26,332; add sur- 

Ins for seven months ended Jan, 31, 1902, $237,596; total 
Meplus for eight months ended Feb. 28, 1902, $263,920,—V. 
78, p. 1068, 

ite Coal Roads.—Negotiations.—A joint conven- 

oun te ahamnekhe, Pa,, on March 23, of Districts Nos. 1, 7 
and 9, United Mine Workers of America unanimously adopted 
the recommendations submitted by a special committee com- 
of President John Mitchell and the district presidents 

and vice-presidents, calling for an eight-hour working 
for mine laborers (in place of ten hours, as now), for the 
weighing of coal wherever practicable, and for other changes 
of existing arrangements; it also provided that if a satis- 
factory settlement with the companies be not reached by 
April iall anthracite mine workers, except those necessary 
to keep the mines in repair, shall remain away from the 
mines, strippings, washeries and breakers on Tuesdays, 
Thursdays and Saturdays of each week. President Mitchell, 
as directed to do, thereupon appealed to Hon. M. A. Hanna, 
Chairman of the Industrial Department National Civic Feder- 
ation. 281 Fourth Avenue, this city, for the intervention of 
the Federation to avert the threatened industrial conflict. 

On Thursday a conference, which was arranged by 
Senator Hanna, Oscar S. Straus and Frank Duncan, a sub- 
committee of the Federation, was held by Mr. Mitchell and 
his associates, with W. H. Truesdale. President of the Dela- 
ware Lackawanna & Western RR ; §E. B. Thomas, Chairman 
of the Erie RR.; George S. Baer, of the Reading, and Robert 
Olyphant. President of the Dslaware & Hudson. Senator 
Hanna, after the conference, said : ‘‘ Tne miners’ representa- 
tives have pledged themselves to withdraw the threat of a 
partial strike on April1. Both sides are to take time to con- 
sider the representations made to-day, and in thirty days, or 
at call, the committee is to meet and hear the results of this 
deliberation, An agreement seems likely.” 

The National Civic Federation was formed last Dacember 
(see V. 78, p. 1,282, 1,285). The Industrial Committee con- 
sists of the following: 

Marcus A. Hauna, Samuel Gompers, Oscar 8 Straus, Charles A. 
Moore, Ralph M. Easley, Archbishop Ireland, B!shop Potter. Franklin 
McVeagh, James Duncan, J. Kruttschnitt, Marcus M. Marks and 
William H. Pfahler.—V. 74, p. 629. 

Aubarn Interurban Electric RR.—New Stock.—The New 
York State Railroad Commission has authorized the com- 
pany to increase its capital stock!from $250,000 to $1,00u,000, 

{ new construction, 

‘Birmingham Belt RR.—Mortgage.—The company has 
made a mortgage to the Old Colony Trust Co. of ton. as 
trustee, to secure $1,500,000 of 5 per cent gold bonds. The 
belt line encircles the city of Birmingham, connecting with 
all the railroads entering the city.—V. 70, p. 944. 


Boston Suburban Electric Companies.—First Dividend — 

his company, an association formed in November, 1901, to 
control street railways in and around Newton, Mass., has 
declared a quarterly dividend of 1¢ on its pref. stock, pay- 
able April 15 to holders of record March 81,—V. 74, p. 426, 


Camden & Trenton (Electric) Ry.—Change in Par Value 
of Shares.—The par value of the company’s shares was re- 
cently changed from $100 to $10. 

‘ Cireular.—The company has issued a circular announcing 

ts intention shortly to establish a fare of $1 and frequent 

Tahoe the cities of New York and Philadelphia,— 
° ave ‘ 


Canada Atlantic Ry.—Bonds Authorized.—The sharehold- 
ers’ meeting on the 11th instant authorized a consolidated 
mortgage to secure bonds issuable at $25,000 per mile 
pig bos whole line and to the amount of $1,200,000 on the 
ped wrence Bridge; rate of interest 414 per cent payable 
a oa, "igs 100 years; the old issue to be provided for 

Preliminary Payment.—A. L. Meyer, representing the St 
Lawreies & Adirondack Ry. inbereste, Pit is understood, 
aan y made 4 preliminary payment on account of the pur- 
Booths the shares of the company’s stock held by President 
a ae associates, (See V. 74, p. 204). The sam paid is 
ban F 48 $1,000,000, the remainder of the purchase money 

Og due on or before Jane 30.—V, 74, p. 576,426, 
auadian Pacific Ry.— New Stock Authorized,—The share- 
nae S Toursday uaanimously approved the proposi- 
videos i $19,500,000 additional common stock to pro- 
p. 496, 378 onal equipment, etc, See particulars in Vol. 74, 


Central Market Street R 
y., Columbus, 0.—Jncrease o 
Soci The authorized capital stock has been increased y 


gugntral RR. of New Jersey.— Bonds to b: a New Yurk 


Chesapeake & Ohio Ry.—Listed._The New York Stock 
Exchange has listed $4,022,000 additional general mortgage 
4l per cent gold bonds of 1992, making the total amount 
listed to date $32,833,000. The additional bonds were i:sued 
for the following purposes: 


Redemption of liens on Manchester, Va., property.......... $15,000 
Construction and additional ne oi! tbebnetscceehedbondenss 1,000,000 
Redemption of $3,007,000 Elizabeth Lex. & Big Sandy 5, 


GT Re Mc debheb ctectin cdi dnccsscss cccen scntedsyecua 3,007,000 

Earnings.—For the six months ending Dac, 31, 1901, earn- 
ings were: Gross earnings, $8,479,646 (against $7,956,965 in 
1900); operating expenses, maintenance and taxes, $5,372,550; 
net earnings, $3,107,096; fixed charges, less net income from 
other sources, $1,861,277; balance, surplus, $1,245,819.—V. 
74, p. 538, 878, 


Chicago Milwaukee & St. Paul Ry.—Bonds to be a New 
York Savings Bank Investment.—See “State and City Depart- 
ment,’ page 691.—V. 74, p. 426, 378. 


Chicago Rock Island & Pacific Ry.—Bonds to bz a New 
York Savings Bank Investment, - S2e ‘‘3tate and City Dapart- 
ment,” page 691.—V. 74, p. 426, 378, 


Choctaw Oklahoma & Gulf RR.—New Trustee.—The Girard 
Trust Co of Philadelphia having agreed to accept the trustee- 
ship of the consolidated mortgage of 19)2 has resigned as 
trustee, under the mortgage of Oct. 8, 1894, (known as the 
‘*‘ general mortgage”) such resignation to take effect on May 
81, 1902,—V. 74, p, 208, 212, 


Cincinnati & Eastern Electric Ry. —7Zrackage Rights into 
Cincinnati.—Through the medium of an arbitrator an agre3- 
ment was recently reached by which this company, the Rapid 
Run Ry. and the Cincianati Suburban Iateraroan Ry. will 
have running rights over the tracks of the Cincinnati Traction 
Co, into Cincinnati, George Scrugham is President of the 
Cincinnati & Eastern and the allied companies avove men- 
tioned. The Ravid Railwayjis to run to Pleasant Ridge, 
Lebanon, etc.—V. 73, p. 187. 


Cleveland Cincinnati Chicago & St, Louis Ry.—i'sted.— 

The New York Stock Exchange has listed $1,016,000 addi- 
tional general mortgage 4 per cent gold bonds of 1993, making 
the total amount listed $15,65),000. The bonds have beea 
sold or issued to redeem und2rlying bonds, viz.: 
Cincinnati Lafayette & cage Ry. Co.’s 78, due Sept. 1, 1901 .3792,000 
Columbus yim el & Cincinnati Ry. 7s, due Jan. 1,1902.. 78.000 
Cincinnati & Springfield Ry. 24 mortgage 7s, due Jan 1,1902 125,000 
Cin. Ind. St. Louis & Chicago Ry. consol. 6s, drawn for sink. 

MNES i acaneri ces scacsnticsesacetsegtrscostteaetcies 21,000 
—V. 73, p. 1356. 

Cleveland Elyria & Western Electric Ry.—Extension 
Completed.—A trial trip was made on March i9 over the 
company’s new line from Berea to Medina, O., 18 miles, con- 
structed under the charter of the Cleveland & Southern Ry. 
Most of. the right of way has been obtained for a further 
extension from Medina south to Wooster, about 20 miles. 
An extension from Wellington south via Ashland, Mans- 
field, Crestline and Galion to Bucyrus is also reported as 
projected.—V. 74, p. 326, 267. 

Colorado & Southern Ry.—Change in Control.—Edwin 
Hawley, President of the Minneapolis & St. Louis RR., and | 
his associates have acquired control of this company by pur- 
chases in the open market, and prop se to develop the sys- 
tem on the same lines followed by Mr, Hawley in the building 
up of the Minneapolis & St. Louis, 

Mr. Hawley says his purchase is, entirely an independent 
one and notin the interests of any railroad system. The 

urchase carries with it the control of the Fort Worth & 

enver City and a joint interest with the Danver & Rio 
Grande in the Colorado Midland. See report of F, W. & D. 
C, on page 675. 

The stock of the company is held in a voting trust, See 
INVESTORS’ SUPPLEMENT, page 49,—V. 74, p. 93. 


Colambus Lima & Milwaukee RR.—Sold.—This property 
was purchased at the foreclosure sale on March 25 for $%83,- 
000 by W. B. Whiting, representing the Cleveland law firm 
of Squires & Dempsey, who in turn represent a majority of 
the bondholders. E, C. Smith, representing E. H. Norton 
& Co., of New York, and Andrew Brunn, of Ottawa, repre- 
senting other interests, were also bidders.—V. 74, p. 426, 


Dominion Securities Co.—New Stock.—The proposition to 
increase the stock from $1,500,000 to $3,000,000 was approved 
by the shareholders March 10. The plans of the company ia 
connection with the increase in the stock were considered this 
week at a meeting of the directors, but no conclusion was 
reached. Mr. Meyer says that the directors will meet again 
next week and there may then be some statement to make as 
to future plans. 
The matter of bringing into closer relations the Canada 
Atlantic and the Rutland systems, which are now controlled 
by W. Seward Webb, is io abeyance pending Mr. Webb's 
return from the Pacific Coast. The Dominion Securities Co, 
4 a a in the financing of these properties.—V. 74, p. 
’ . 
Duluth Virginia & Rainy Lake Ry, —Morigage. —The oam- 
pany has filed a mortgage to the Minnesota Loan & Traat 
. of Minneapolis, as trustee, to secure $2 000,000 of 5 per 
cent $1,000 bonds; $1,590,000 are iasuable at $15,090) per mile of 
single track and th» remainder for rolling atock, ete, The 
line extends from Virginia, Minn,, northerly towards Kooch- 





vings Bank Investment,—S3e “State a Cit id 
Page 691.—V, 74, p, 578, 676, 581, and City Department, 


iching, 15 miles being. a iy aa completed, Wirt #H, 
Cook is President and Frank W, Heimick ¥. 
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Eastern Ohio Traction Co.—Consolidation.—This new 
company with authorized capitalization of $2,500,000 bonds 
and a like amount of stock, last week absorbed by consolida- 
tion the Cleveland & Eastern, the Chagrin Falls & Kastern, 
and the Cleveland & Chagrin Falls Traction Companies. Of 
the new bonds $1,690,000 are reserved to take up existing 
bonds. The remainder of the issue will be used in part to 
pay for the completion of the Chagrin Falls & Eastern [now 
in ration from Chagrin Falls to Hiram, 19 miles] to 
Leavittsburg, O., about 17 miles. The new company will 
then have through lines from Cleveland to Leavittsburg, 55 
miles, and from Cleveland to Chardon, Burton and Middle- 
field, O., 46 miles. It is expected that traffic arrangements 
will be made whereby the Eastern Ohio will run its cars over 
the Mahoning Valley tracks into Youngstown. The present 
issne of capital stock will be $2,259,000, in shares of $100 
each, all of one class. The new bonds are $1,000 five per 
cents, dated Jan. 1, 1902, and due Jan. 1, 1922 ; interest pay- 
able January 1 and July 1, either in Cleveland by Cleveland 
Trust Company (the mortgage trustee) or in New York by 
Standard Trust Company.—See V. 74, p. 267. 

East St. Leuis & Sabarban Ry.—Consolidation—Increase 
of Stock.—This company has absorbed by consolidation, di- 
rectly, or after consolidation of one with the other, the follow- 
ing compaties : 

Belleville Etectric Ry. 
St. Louis Belleville &Snburb’n Ry. 
Mississippi Valley Transit Co. 

The consolidated company has also certified to an increase 
of capital stock from $300,000 to $2,975,000. This is undoubt- 
edly one step in the consolidation of East St. Louis trolley 
lines which E, W. Clark & Co. of Philadelphia are arranging. 
See East St. Louis Electric St. RR. and St. Louis & East St, 
Louis El. Ry. on pages 576 and 578 of CHRONICLE for March 15 

New Company.—The East St. Louis Ry. Co. was incorpor- 
ated at Springfield, Ill., on March 24 with $500,000 author- 
ized capital stock. Incorporators: L. C. Haynes, J. M. 
Bramlette and W. E. Fisse. 

Evansville & Terre Haute RR.—No Dividend on Common 
Stock.—The executive committee on February 27 recom- 
mended the payment of a dividend of 2 per cent on the 
common stock. The board of directors have now decided 
not to pay, the dividend. Practical control of the property 
recently passed to interests identified with the Chicago & 
Eastern lilinois RR. and the firm of Rolston & Hooley (see 
V. 74, p. 477 and 577), four of the six new directors (there 
are nine members of the board) having been elected the day 
the dividend was annouaced. The oe of policy with 
reference to the dividend is explained as due to the 

that the company is not financially in as good 
condition as was supposed to be the case when the control 


acg ted out that the 
$2,000,000 stock of the Evansville & Indianapolis, which road 
is operated at large loes after meeting 


Collinsville Caseyville & East St. 
Louis Electric RR. 


its interest charge, has 
been carried in the balance sheet of the Evansville & Terre 
Haute as an asset at face value. There has, however, been 
no concealment of this fact, the annual report (compare V. 
72, p. 612.—Ep.) showing it clearly. The value of the equip- 
. ment also, it is alleged, is much below the $2,199,915 at which 
it stood in the balance sheet of June 30, 1901. A director is 
quoted as saying : 

The Evanevilie & Indianapolis stock was turned over to the Evans- 

& Terre Haate in retarn for a guaranty by that company of 

upon the bonds of the Evansvilic & [ndianapolis. The 

«& Haate balance sheet really ought to show a deficit 

like $900,000 instead of a sarpius to credit of income. 

think as matters stand that the company should pay divi- 
éither on its common or its preferred stock. 

The balance to credit of income as per balance sheet of 
June 20, 1901, was $1,475,292,—V. 74, p. 577,477. 

Great Nerthern Ry.—Listed.—The New York Stock Ex- 
change has listed $1,200,000 additional Montana Central Ry. 
first mortgege guaranteed 5 per cent gold bonds of 1937, 
makiog the total listed to date $4,000,000. No more bonds 
can be issued under this mortgage, which covers 26044 miles 
of main line, single —— 54 miies of side track, 24 locomo- 


tives, 19 = freight and 42 work cars. The 
bonds carry caiuion guaranty : 


Vor value received, the St. Paul Minneapolis & Manitoba Ry. Co. 
hereby guatantees the pasment of the semi-annual interest on this 
boné a6 the eame from me w time becomes duce, and the payment of 
Sompany bee eoneed ite corporste coal to be havounte sized and 
lhe ta to be ite President or Vice-President. 
a geal "Brean. 

Houston (Tex.) Hlectrie (Railway) Co.—Bonds yr igeatr 
Lee, Higgiveon & Co., of , ate offering at 97144 and 
interest $1.500.000 of this company’s authorized issue of 
$2,500,000 first mortgage 5 p. c. $1,000 gold bonds, dated Aug, 
1, 1900, dune Ang. 1, 1925, but subject to call as an entire issue 
at 10734 acd interest on Ang, 1, 1910, or any interest day 
thereatter, Interest payable in gold Feb. 1 and Aug. 1, at 
the office of the mortgage trustee, the Loternational Trust 
Co., in Boston, The Houston Electric Co. controls all the 
strect railwaye in Honeton, Tex., ag Pe reorganization just 

the Honston Electric Street Ry., owning 35 
miles of track, A circular says in part: 

The tal ieaue of bonds ta limited to $2 , Of which $1,500 

gegies st rensseecee 


te be now iseued, The remaining con be lesued 
, Improvements and aleitions, in the 


lor ex » BAA ithous, 
LAAN TS Tigh EE 
, y wey . inking fun 
cont of mount of 
he EF ee eet a me ten Dt Of bonds iseued ond 


v bouds of this teaue, if they ow 
nit over 1974 end scerued interest, If bonds coutette 





bought at this price, the sinking fund shall, in the 
trustee, be invested either in bonds of this issue at higher 
the first mortgage bonds of other street railway com 
electrio-lighting companies in the United States. The ainki: 
payable only tf earned until Aug. 1, 1905, when it will b 
charge. The first payment of the sinking fand will be on A: 

The gross earnings in 1901 were $292,744 
ander unfavorable conditions, were $114,046, or . 
the annual interest on the bonds now issued. Stone & Webster ati 
mate that the net earnings in 1902 will be $150,000. The gross 
ings for J ren 2 1902, are reported to be $23,628 and the net earn- 
ing? $9,515, * py J Fad a as month of the pre 

ng year of abou rocent an er ce 

V. 74. p- 629. aie a a 

Houston & Texas Central RR.—Suit to Reopen Fope. 
closure,—Cornelius Macardell, as owner of 900 shares of 
stock in the former Houston & Texas Central Railway Com. 
pany (foreclosed in 1888), has brought suit before Justicg 
Truax in the Supreme Court of New York, to reopen the 
foreclosure suit—V. 74, p. 267. 


Hadson River Traction Co.—Incorporated.—This com. 
pany was incorporated at Trenton, N. J.,on March 21 with 
$1,500,000 authorized capital stock and power to dig tunnels, 
construct and operate railways, etc. The incorporators are 
Samuel B. Lawrence, 18 Astor Place, and Herman C. Ever. 
dell, 21 State St., New York, and George B. Hanford, East 
Orange. The office of the corporation is in the ferry house, 


foot of Dempsey Avenue, Edgewater, Bergen County, 
Interoceanic Ry. of Mexico.—Agreement.—The’ directors 
of this company and of the Mexican Ry.’ Co. have entered 
into an agreement under which the competitive business of 
the two companies is to be divided in fixed a, for a 
1, 1909, subject 


minimum term of seven years ending Marc 
to extensions.—V. 73, p. 1264. 

Inter-State Commerce Commission.—Temporary Injune- 
tions.—Temporary injunctions returnable June 23 were 
granted on March 24 and March 25 respectively by the 
United States Circuit Courts in Chicago and Kansas City re- 
straining tbe fourteen companies mentioned in our last issue 
(page 629) from departing from their published schedule of 
rates. The companies made no opposition to the issuance of 
the restraining order.—V. 74, p. 629. 

Kansas City Southern Ry.—Listed.—The New York Stock 
Exchange has listed $3,803,000 additional first mortgage 8s, 
making the total amount listed $30,000,000. Since the date 
of its last previous application to the Exchange, the company 
has completed the purchase of the properties of the Kansas 
City Suburban Belt RR. Co, and of the Port .Arthur Channel 
& Dock Co.,, and these properties are now subject to the lien 
of the first mortgage 3 per cent bondsof the Kansas City 
Southern. 

Harnings.—T he earnings for the six months ending Dec. 31, 


1901, were: 

Siz Gross Fized Balance, 
mos.— earnings. charges. surplus, 
1901. ....,$2,631,253 $396,874 $485,088 - 

900. 2,274,860 
—V. 74, p. 630, 577. 

Kansas City Watkins & Gulf RR.—Sold.—At tho fore- 
closure sale on March 24 the property was bid in for $1,000,- 
000 by E. H, Blanc, representing the bondholders, Under the 
reorganization plan referred to last week, the St. Louis 
Watkins & Galf RR. will take over the property and issue 
$1,250,000 each of stock and bonds, The officers, it is said, 
will be as follows: 

President, J. B. Watkins; Vice-President and General Manager. H. 
B Kane; Secretary and Treasurer, J. Stuart Thompson. Directors: 
J.B, Watkins, James Moses of Trenten, N.J.; Andrew Kellogg, A. V. 
Eastman and Charles Bissell of New York, and Thomas Chalkley of 
Lawrence, Kan.—V. 74, p. 680. 

Lake Shore & Michigan Southern Ry.—New Line.—The 
shareholders have authorized the constraction of a new line 
from Ashtabula, southerly to a point in Johnson Township, 
Trambull County, there to connect with a branch to be con- 
structed by the Mahoming Coal Ry. The road will cost 
about $1,250,000, of which the Lake Shore will pay $550,090 
and the Mahoning Company $700,000, The new live will 
practically be a second track to the existing road, but the 
ronte will be shorter and the grade better.—V. 74, p. 478, 379. 

Louisville & Nashville RR.—Called Bonds.—The Union 
Trost Co. will pay at par on Sept. 1 next $65,000, Cecilia 
branch bonds of 1877, drawn for the sinking fand. 

General mortgage bonds to the amount of $310,000 — 
been drawn for the sinking fund; they will be paid on J = ’ 
1902, at the office of the company, No, 120 Broadway. 
nombers of the bonds are given in an advertisement on an: 
other page.—V. 74, p. 577, 528. 

Manhattan | Elevated] ay. of New York City-—More 
Electric Trains,—T wo electric trains were put in opera - 
oa the Third Avenue Line on Monday. There are no ; 
sixteen electric trains ranning daily on the Second Avent 


line,—V. 74, p. 577, 427. pean ie 
Metropolitan Street Ry., New York City.—Zights.— 
Committee on Securities of the New York Stock Exchange 
has raled that owing to the pending injunction the “ 
shall not sell “ex rights” for the present, but uatil farthes 
notice must be accompanied by a due bill for any rig an 
tbat may accrue to holders of record March 31, 1902.—Y. 


p, 680,528, sb 
Montgomery (Ala.) New Trolley Enaterprise.— nchise 

aneee by AS By — Construction, — The North 

American Trust Co. and J, G. White & Co. have ey 

the franchises granted to B. L. Holt by the city 

gomery, Ala., for a new line of street railway in Montgomery, 


K. 0. Sub 
Belt (net). 
$77,905 


Net 
(over taxes). 
$307,037 

515,645 
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and J. G. White & Company, we are informed, will at once 


constructmery Advertiser” of March 21 gives the 


ise, and says : 
terms of the franchise, 

oad will be practically a belt line around the 

The new street nd whe entire length of Pollard St. on the north, the 

= Jength of Ripley St. on the east, the entire length of Jeff Davis 

aight the south; will reach the Union Depot by Commerce St. and 

ote St; its cars will Givers from Court Square. It will go to 


by Lee of Bainbridge or Decatur Sts., and will reach 
ane pring Oak Park. The franchise (in connection with a grant 


f Revenue) gives the right to construct tracks 
= paying ar igh St., thence on Hall St. by Oak Park across 
the Carter Hill road to Cloverdale, terminating at a point near the 


ep resident Dimmick of the Montgomery Street RR. says the 
new line will not affect his company. e 
omery (Ala.) Street Ry. — Competition. — See 
a ae Trolley Enterprise.” —V. 72, p. 391. 
Morris & Essex RR.—Bonds to be a New York Savings 
Bank Investment.—See ‘ ‘State and City Department,” page 


691.—V. 74, p. 206. ; 

National RR. Co. of Mexico.—Purchase.—This company, 
which has jast been incorporated to take over the Mexican 
National and the Mexican International (see our last issue), 
has acquired the Guanajuato, San Luis de la Pas y Pozos 
RR. This isa short road, about 30 miles in length, running 
from Rincon on the Mexican National to the Pozos mines.— 
V, 74, p. 680. 

New Orleans City RR.—Lease Authorized.—The share- 
holders on March 24 ratified the proposition to lease the 

m to the New Orleans Railways Co. of New Jersey per 
terms in V. 78, p. 1856, The change in control, it is said, will 
probably take place April 1.—V. 74, p. 268, 206, 

New Orleans & Northeastern RR.—Sccurities Authorized, 
—The stockholders on March 5 voted to increase the author- 
ized capital stock by $1,000,000, and to create $8,000,000 of 
444 per cent general mortgage bonds and $1,500,000 of 41¢ per 
cent income bonds to retire outstanding 6 per cent first mort- 

age bonds, discharge existing liabilities and provide for 

provements. 

Purpose of Issue.—The authorization of the above-named 
securities is part of a plan agreed to by the Alabama New 
Orleans Texas & Pacific Junction Railways Co., Limited (as 
holder of $4,900,000 of the $5,000,000 first ae 6s due 
1911, and of overdue coupons, etc.) for placing the finances 
of the New Orleans & Northeastern on a sound basis. A 
circular states the amount due the Alabama New Orleans 
Texas & Pacific Junct. Railways Co. on construction account 
and for first mortgage interest to July 1, 1887, us $1,069,518, 
and for overdue first mortgage coupons since July, 1898 (not 
including $260,726 to be paid in cash), as $897,860, a total of 

1,967,378, for which said company has agreed to accept in 

ll payment: 

New common stock, being the amount just authorized...... $1,000,000 
New 419% income bonds of the $1,500,000 just authorized.. 954,200 

The New Orleans & Northeastern has also arranged to pur- 
chase the Levee Steam Cotton press property in New Orleans, 
for which it is now paying an annual rental of $24,561, and 
for this purpose will use a part of the income bonds, 

The Alabama New Orleans Texas & Pacific Junction Rail- 
ways Co., Limited, has also agreed, as part of the plan, to ex- 
change its holdings of $4,900,000 6 per cent first mortgage 
gold bonds for a similar amount of 44¢ per cent general gold 
mortgage bonds, The new 44¢ per cent bonds are accord- 
ingly to be used as follows: 

To retire the 6 4 ©. first mortgage bonds held by Ala, N. O. 


ae i ee, Cte CRS. le ca eR nie Slee 4,900,000 
7 off or retire the remaining first mortgage 6s held er poriaute 
To be reser red for. paying off or retiring prior lien morigage ‘ etal 

ving in treasury for future requirements $500,000, to” 

be used shortly for additional rolling stock and for addi- 

ns and improvements to the property..........0.-.++..e 1,680,000 
Total authorized issue of new 4%, P. 6. DONS, ....00..--0+ $3,000,000 


The plan will immediately reduce the fixed charges of the 
company by $98,061, viz: 114 per cent on $4,900,000 first mort- 
gage bonds, $78,500, and rental of Levee Steam Cotton Press 
Poe mee? $24,561. This, on the basis of the earnings of the 

aoa year, would, itis stated, enable the company to 

py -t full fixed charges and a dividend of 114 per cent on 

futer) a hae plan sleo places in the treasury for 
nts $1,180, 

gage heey 14. 308 of 44¢ per cent general mort- 

ry York Central & Hudson River RR.—Notice to Stock- 

venlieg in Reference to Increase in Capital Stock.—See ad- 

. ment on page ix.—V. 74, p, 680, 327. 
oman City Inter-Borough Ry.—Jncorporated.—This 
000 on y was incorporated at Albany on March 24 with $400,- 
of pa ai stock to build “an interweaving system 

Piles - ly eight street railways, which will cover about 
from the a thoroughfare in the Bronx territory and extend 
from the oe River to the city line on the west side and 
(for a iealied an a to Mount Vernon on the cnet side,” 

'sription o “ 
ee’ of Maret i) tts: 
Wood ‘of Wood, H & Oo., J 
William J. reansk., Thomas J. ‘Brady’ thomas —- my "olny Buti: 
Weeks, Now Tay Oty PHN rue. illiem B. Bryant and James 
tnckney of Brookiyn and L, 0, Marston of East Orange, Os Gasccupne 


the ‘Virginia Company” as lessor, $5,000,000 worth of new 
equipment, viz.: 

2,000 40-ton flat-bottom gondola cars, 750 40-ton hopper-bottomed 
gondola cars, 1,000 40-ton box cars, 500 40-ton flat oars, 750 50-ton 
hopper-bottomed gondola cars, 48 Class W locomotives, 5 Olass V lo- 
comotives, 25 fifst-class passenger coaches, 2 combination baggage 
and mail cars and 4 express cars. 

As rent for the above, the railway company has given $1,- 
500,000 in cash, and agrees to pay an additional $3,500,000 in 
yearly instalments of $500,000 each, beginning Ang. 31, 
1905, and ending Ang. 31, 1911, and also semi-annual interest 
on these deferred payments at the rate of 4 per cent per 
annum, From these latter sums will be met the principal 
and interest of $3,500,000 ‘Norfolk & Western Ry. Equip- 
ment Trust’ 4 per cent gold certificates of $1,000 each, issued 
under trust agreement with the Fidelity Trust Co. of Phila- 
delphia and maturing $500,000 yearly from Sept. 1, 1905, to 
Sept. 1, 1911, after which latter date the title to the equip- 
ment will be vested in the N. & W.—V. 74, p. 630, 528. 


Northern Pacific Ry.—Terms of Purchase.—At the hear- 
ing in the Power suit on Monday Mr. Schiff, of Kubn, Loeb 
& Co., testified that as nearly as he could recollect the Union 
Pacific interests received something over $80,000,000 in 
Northern Securities stock and between $9,000,000 and $10,- 
000,000 cash in return for their holdings of approximately 
$78,000,000 Northern Pacific stock. Mr. Hill last February 
said these holdings included about $37,000,000 of the common 
= — of the preferred (V. 73, p. 1857).—V. 74, p. 

, 4, 

Northern Securities Co.—/. P. Morgan & Co.’s Holdings.— 
Mr, J. P. Morgan in the hearing before United States Special 
Examiner Richard A, Mabey, on Thursday, stated that his 
firm now holds between $11,000,000 and $12,090,000 stock in 
this company, being substantially the same amount as it held 
at first. See Northern Pacific Ry. above.—V. 74, p. 630, 577. 


North Jersey Street Ry.—Bonds,—The company has sold 
to the directors $1,000,000 of its 4 p. c. bonds, the proceeds to 
be used for new cars, new power plant, etc. See report on 
page 677.—V. 74, p. 428, 880. 

Ohio & Indiana Air Line Ry.—Stock Offered —This com- 
pany, incorporated Oct, 11, 1900, with $750,000 capital stock 
as a consolidation of the Toledo-Bryan Air Line Ry. Co. and 
the Indiana & Ohio Traction Co., is offering its stock at par. 
‘No bonus stock has been issued, no bonds are offered.” 
Construction, it is said, will not cost over $16,000 p. m. 
The company substantially controls right of way 157 miles, 
Toledo, O., to Marion, Ind., by way of Fort Wayne. The 
directors are: 

Milton Taylor, Vice-President Merchants’ & Clerks’, Savings Bank; 
Joseph L. Yost, Treasurer Lucas County; John Stollberg, Bonner & 
Company, Richard Kerlin, all of Toledo; J. W. White, President White 
National. Bank; J. H. Simonson, William Kaough, all of Fort Wayne. 
Company’s general office, 52, 53, 54 St. Clair Building. 
Reading Co.— Maturing Bonds.—J. P. Morgan & Co, in 
this city, and Drexel & Co. in Philadelphia, will pay at 
maturity the $150,000 Chandler (Salem Coal Co.) bonds of 
the Philadelphia & Reading Coal & Iron Co., which fall due 
April 1.—V. 74, p. 479, 206. 

St. Louis Belt & Terminal Ry.—New Belt Line.—This 
company was incorporated in Missouri on March 14 with 
$3,000,000 of authorized capital stock (of which $800,000 pre 
ferred), as successor of the Central Belt Ry.. to construct in 
the interest of the Missouri Pacific, the St. Louis & San 
Francisco and the Inter-State Car Transfer Co,, a double- 
track terminal road, chiefly for through freight business, 
thus relieving the Mill Creek Valley tracks of traffic that 
can be moved around the city. The line is to extend from 
Carondelet, in St. Louis County, around the city of St. 
Louis to the Eads Bridge, a distance of 21 miles. Officers: 
President B. F. Yoakum, of the 8t. L. & San Francisco, {oem 
Vice-President aud General Manager Russell Harding, of the Mi 
Pacific, Vice-President; J. Y. Lockwood, Secretary and Treasurer. 
Executive committee: Vice-President and General Manager Ruasell 
Harding of the Missouri Pacific, Vice-President and General ——_ 
Winchell of the San Francisco, President W. K. Kavanaugh of 
Inter-State Oar Transfer Co. 
Bonds,—The new company will make a mortgage to secure 
$3,000,000 of 80-year 4 per cent bonds, of which $1,250,000 
will be issued at once to construct the line. 
St. Louis St. Charles & Western (Electric) Ry.—New 
Bonds,—A bond issue has been authorized of $600,000 80-year 
5 percent gold bonds, ‘‘ $500,000 to be issued on the present 
— of 22 miles, and $100,000 to remain in the treasury 
or future betterments,” The Colonial Trust Co, of St. Louis 
will be trustee and fiscal agent. The road has been in opera- 
tion for some time from Wellston, Mo,, over the St, Charles 
rock road, to the Missouri River, opposite St. Charles, con- 
nection being made with that city by ferry. An arrangement 
has also been completed for the through transportation of its 
engers over the lines of the St. Louis Transit Co, in St, 
ouis, J. B.C. Lucas is President and Treasurer; J, J. 
Broderick, Vice-President; James D, Houseman, Secretary 
and General Manager, 
St. Lonis Watkins & Galf RR.—Sucocssor Company.—Sre 
Kansas City Watkins & Galf RR. above—V. 74, p, 63, 

Southern ls Py erate Bonds,—J. P, Morgan & Co. will 
pay at maturity the principal and intereat of the $50,000 

enice & Carondelet pallwer firat mortgage bonda which 





Norfolk & Western RB 
y.—New ipment Trust.—The 
company has arranged to acquire, doce the medium of 








Texas & New Orleans RR,—New Bonda,—The Taxas Rail- 
road Commission has approved the proposition to issue $985, - 
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000 bonds on 5814 miles of completed road on the Dallas ex- 
tension of that line, from Huntington to Maul and from 
Athens to the Neches River. This, it is understood, makes a 
total of $2,455,000 bonds, against 165°8 miles of completed 
roadon the Dallas extensioo, including the old Louisiana 
Western extension and the Texas Tronk.—V. 73, p. 1209. 


United New Jersey RR. & Canal Co.—Bonds to b2 a New 
York Savings Bank Investment.—See “State and City De- 
partment,” page 691.—V. 72, p. 392. 

United Power & Transportation Co.—New Stock.—Stock- 
holders of record March 31, 1902, have the privilege of sub- 
scribing on or before May 1 for stock at $35 per share (the 
par value being $25 per share), in the proportion of 15 per 
cent of their respective holdings, payment to be made 50 per 
cent on or before May 1, 1902, and 50 per cent on or before 
July 1, 1902. Those who prefer can pay in full and receive 
interest at the rate of 4 per cent on the amount paid from 
time of payment to July 1, 1992. The new scrip certificates 
will be ready for delivery after July 1. This will increase 
the outstanding stock from $3,125,00) to $3,594,0)0.—V. 74, 
Dp. 377,328, 

Vicksburg Shreveport & Pacific RR.— Litigation.—The 
minority bondholders, among them R. B. Banks, of Monroe, 
La., have appealed to the United States Court of Appeals at 

rt, La., on Feb. 6, toset aside the foreclosure sale 
on Feb. 6 of the company’s lands to President Harvey for 
$92,000, on the ground that the sale was insufficiently ad- 
vertised.—V. 74, p. 381. 

Virginia Passenger & Power Co.— Water Power Plant.— 
This company, which owns a majority of the capital stock of 
the Richmond (Va.) Passenger & Power Co., and is successor 
of the Southside Ry. & Development Oo. of Petersburg, has 
begun preparations for the establishment of a large water- 
power plant at the locks on the Appomatox River near 
Petersburg, Va.—V. 72, p. 937. 

Zanesville Terminal Ry.—Sold.—This property was sold 
under foreclosure on March 22 for $92 000 to R. R. Rogers of 
New York, representing the bondholders.—V. 66, p. 185. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Ordnance Co.—Atiachments.—Several attach- 
ments, one for $30,000, the others for small amounts, have 
been placed on the company’s property at Bridgeport, Conn. 
The company’s capital stock is $2,500,000 in $100 shares, A 
press despatch from London on March 24 said: 

At a meeting of the Hotchkiss Ordnance Co. to-day. the Chairman 
said that the board regretted ita inability to jdeclare a preference divi- 
dend, owing to the unfortunate position of the American Ordnance 
Co. and the fact that the year’s profits were less than anticipated. 
The present board was in no way responsible for the company’s losses 
in America. It was found that the indebtedness of the American 
company was $600,000, and it was not advisable to take legal action 
to recover the money. 

See consolidation scheme recently reported to be pro- 
posed in V. 74, p. 479. 

American Standard Type Co.—Incorporated.—This com- 
pany was incorporated recently at Trenton, N. J., with 
$3,000,000 authorized capital stock in $100 shares. ‘Che in- 
corporators are all in the employ of the Corporation Trust Co. 


American Sugar Refining Co.—Abolition of Bounties,— 
See Sugar Bounties below.—V. 74, p. 628, 207. 

American (Bell) Telephone & felegraph Co.—Niw York 
Directors —At a special meeting on Tuesday the number of 
directore was increased from fifteen to eighteen by the elec- 
tion of John L. Waterbury, President of the Manhattan Trust 
Co.; George F. Baker, President of the First National Bank 

New York, and Theodore N. Vail. The ‘‘Boston Finan- 
cial News” says: “Mr. Baker represents the Morgan interests, 
Mr. Waterbury the Belmont and incidentally some of the 
former Telephone Telegraph & Cable interests, and Theo- 
dore N. Vail prominent Philadelphia interests. Mr. Vail 
was formerly General Manager of the American Bell Co.” 

The board now includes: 

Charlies W. Amory, Francis Blake, Charles P. Bowditch, George L. 
Bradiey, Joha H. Cahili, Alexander Cochrane, T. Jefferson Coolidge 
dr., Frederick P. Fish. J. Malcolm Forbes, Henry 8 Howe, Charies 
Eustis Hubbard, Charles E. Perkins, Thomas Sanders, Nathaniel 
Thayer, Moses Williams, John I. Waterbury, George F. Baker and 
Theodore N. Vail. 

Collateral for Bonds.—The securities pledged as collateral 
tosecure equally this company’s $28,000,000 outetanding 4 
per cent bonds due 1929 and the $10,000,000 bonds (4s) of the 
American Bell Telephone Co. are as follows: 


Stocks— Par Value.{ Stocks (concluded)— Par Value. 
Bell Teleph. Co, of Canaca ..£1.925,000 , Provideuce Tei, Co $476,000 
New Eng Tei. & Tel. Co 10,167,400 | Bo th. New England Tel. Co, 917,000 
Western Electric Co.... -» 401,400 | Bonds. 

Bell Tei. Co. 01 Philadelphia. 4,842,500 | Cent, Union Tel. Co, 68.,,.... 1,000,000 
N.Y,&N.J. Vel, : -. 224,400 ° lowa Tel. Co, 68 200,000 
0... 5,019,040 | B. KE. Tel, & Tel,Co 4 531,100 
1,280,150 | Beli Tel, Co. of Canada 5s,... 156,0uu 
Mo. & Kan. Telephone Co.... 1,162.49 0 } ———- —— 
Nebraska Teleohone Co »» . 768,900 | Total par value..... .....%39,370,050 
Pacific States Tel. & Tel. Co.. 5,000,000 | Tt]. estimated actual value,.§i6,447,663 
See total capitalization of subsidiary companies in 1901, 
V. 78, p. 446. See also regort in last week’s CHRONICLE, 
page 579.—V. 74, p. 628, 579. 


American Tobacco Co.—Dividend Increased,—The qnar- 
terly dividend payable May 1 on the common shares, mos @f 
which are owned by the Consolidated Tobacco Co., is an- 
nounced at 244 per cent, being at the rate of 10 percent Yr 
annum, contrasting with 6 per cent Feb, 1, 1900, to F i 
1902, both inclusive. 





oo 

Payment of Scrip.—The dividend scrip issn 
bas been called and will be redeemed in cank ae a lm 
Farmers’ Loan & Trust Co., New York City, on May 1, 1999 
8 per cent interest being payable at the same time and place’ 
Tnere is $8,014,490 of this scrip.—V. 74, p. 675, 908 8 


Arkansas Water Co., Little Rock, Ar 
Co. below. , + Ark e—Hee Home Hae 


Atlantic Palp & Paper Co., Limited, Toronto aii 
Enterprise.—This company has been ‘organized on ‘oa 
with $3 000,000 authorized capital stock, to establish a plant 
capable of producing over 22,000 tons of news paper 9 

ear. Directors: W. C. Edwards, R.H. Thompson, A, A 

kardt, C, H. Watrous, John Sutherland, C. A.’ Cameron 
and W. R. P. Parker. 


Atlas Engine Works of Indianapolis.—Stock Offered. — 
The shareholders recently voted to increase the capital stock 
from $550,000, of which $350,000 was preferred, to $2,000,000 
divided equally into common and preferred. Of the new ig. 
sue of preferred $350,000 is being used to retire the old pre. 
ferred stock issued in 1895, and the remaining $650,000 has 
been bought by the Union Savings Bank & Trust Co. of Cin. 
cinnati and the Indiana Trust Co. of Iadianapolis, and was 
recently cffered by them to the public at 10714, An adver. 
tisement says : 

The preferred stock is 6 per cent cumulative, non-ta: " 
assecsable, par value of shares $50. Interest payable Cane 
Son feat tana anar uaantantn ia a 

6) 8 at 11 . 
and after May 1st, 1932, at 105 and interest. ‘ and: interes 

The company manufactures — and stationary engines and 
boilers. Upwards of 22,000 of its engines are in use, the business 
having been conducted successfully for over 20 years. The average 
net profits for the last three years were $322,525, or over five times 
the dividend on the preferred stock. For the security of the pre 
ferred stockholders the company agrees to pay into a sinking fund 
each year, beginning with May 1, 1913, one-tenth of the net profits, 
after deducting the dividends on the preferred stock, for the ultimate 
retirement of said preferred stock. The balance sheet of Oct, 3!, 
1901, shows total assets of $1,462,520, over against which were cap- 
ital stock $350,000; accounts and notes payable $362,520; surplus 
$550,000. ‘These assete will be increased $650,000 by the pro of 
this preferred stock, and the common stoc« is to be increased to 

1,000,000, of which $750,000 will be paid-up and outstanding, and 
$250,000 will remain in the treasury. Directors—H. H. Hanna 
(President), M. R. Moore, R. M. Ooffin,E. K. Marquis, H. H. Hanna Jr. 

Bunnell & Eno Investment Co.—Protective Measures,— 
The Atlantic Trust Co, of this city is inviting holders of the 
debenture bonds to communicate with them with a view to 
taking steps for the protection of their interests. 


Central Union (Bell) Telephone Co.—Bonds Assumed,— 
See New Harrison Telephone Co. below.—V. 74, p. 429, 153, 


Colorado Fuel & Iron Co.—Listed,—The New York Stock 
Exchange has li-ted the $10,000,000 five per cent 10-year con- 
vertible gold debenture bonds of 1901, issued for the constrac- 
tion of additional furnaces and coke ovens, and of plants to 
manufacture tin plates, hoops, rods, wire and nails, as ex- 
plained in official statement in V. 73, p. 561. These improve- 
ments will increase the productive capacity of the present 
plant by about 75 per cent.—V, 74, p. 632, 208, 

Colambus Edison Co.—Consolidation—The Columbus 
Edison Company of New Jersey holds in its treasury all the 
stock of the two Ohio companies doing electric business in 
Columbus, namely, Columbus Electric Co. and Columbus 
Eaison Electric Light Co. These two Ohio companies have 
been consolidated under the laws of Ohio, and the New 
Jersey Company will receive into its treasury all of 
stock of the new Ohio company in lieu of the stocks of the 
two Ohio companies heretofore held in the treasury. It is 
probable that the New Jersey company will hereafter dis 
solve and distribute the the stock ot the new Ohio company 
now in its treasury, share for share, to the stockholders 
the New Jersey Company. 

The capitalization of the new Ohio company and of the 
New Jersey company are the same, except that the new 
Ohio company has $100,000 more preferred stock, which w 
be held in its treasury for future improvements, making the 
stock of the new Ohio company $550,000 preferred ° 
$450,000 common, The preferred stock is 6 per cent cumuls- 
tive. There are outstanding $450,000 first mortgage Yt 
cent bonds of the Columbus Electric Co. and $300,000 ps 
mortgage 5 per cent bonds of the Columbus Edison y 1h 
Light Company. These bonds will not be disturbed,—V. 
p. 529, 

Compressed Gas Capsule (Sparklets) Co.—Mortgag’.— 
The cstapeny has hen mortgage to the Lawyers’ yee 
ation Co., as trustee, to secure $300,000 of $1,000 six per 
bonds.—V, 72, p. 1282, i Stock 

Consolidated Tobacco Co.—Increased Dividend os 580 
Owned,—See American Tobacco Co. above.—V. 74, P. ak 4 

Distilling Co. of America.—Decision. —Judge Kickpes “4 
in the United States Circuit Court at Trenton, iy ought 
March 14 refused to grant an injanction in the _, rang 
by Louis Windmuller to prevent the proposed one rei stoot 
the Spirits Distributing Co., nearly 97 per cent of ead the 
of which is owned by the Distilling Co. of America pre 
Standard Distilling & Distributing Co., one of the “308 by the 
companies, The conrt holds that the guaranty 10 tock 0 
Standard Compapy of dividends on the preferred ” fer doe 
Spirits Distilling C». during the existence of the . prope 
not prevent the guarantor company from voting path overt 
sition to diss ve the corporation, on which a , 154, 
stockhold his an equa) right to vote.—V. 74, p. 
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Ammunition Co.—Application for 

Driggs-Seabui ; pea He Stevens, on the apepeenee of 
tL. Driggs and William H. Driggs, stocknolders and 
es on March 24 appointed Otto H. Crouse temporary 
iver for the company. The liabilities are alleged to be 
$012,184 and the assets $800,727. The Superior Court of Con- 
ticut bas appointed W. L. Bennett of New Haven tem- 
- y receiver of the property in Derby, Conn.—V. 74, p. 


481, 
eral Electric Co.—Mortgage.—The company 
pe. sede eee to the Old Colony Trust Co. of Boston, 
as trustee, to secure an issue of $1,000,000 25-year 6 per cent 
ponds to pay off outstanding obligations and to san for 
extensions, The company is successor of the Commercial 
Light & Power Co., 80 d under foreclosure. (V. 74, p. 429 ) 
Bonds Offered.—The St. Paul (Minn.) Title & Trust Co. 
advertises the company’s first ae bonds for sale, and 
describes the bonded debt as consisting of $550,000 6 per cent 
first mortgage gold bonds, $625,000 5 per cent second mort- 
gage bonds. 


ille & Wilmington (N. C.) Steamboat Co.— 
pode Opired.—C. H. White & Co. have been fee 
$75,000 of the company’s Ist mortgage 6 per cent 20-year gol 
bonds, dated June 1, 1901, at par and interest, each $500 bond 
carrying $250 of stock in the corporation. Authorized bond 
issue, $250,000; present allotment, $75,000; to be issued for 
further equipment, $50,000; in treasury, $125,000. Stock au- 
thorized, $250,000, W. L. Holt, President. First boat to be 


ready shortly. 

Hamilton (0.) Otto Coke Co.—Bonds Offered.—W. R, Todd 
& Co. of Cincinnati and New York recently offered at 103 
and interest $400,000 of this company’s authorized issue of 

000 first mortgage sinking fund 5 per cent $1,000 gold 
bonds dated July 1, 1901, and due July 1, 1921, but payable 
after July 1, 1911, Trustee, Union Savings Bank & Trust Co. 
of Cincinnati, A circular says: 

These bonds cover by first mortgage lien the following properties: The 
Hamilton Otto Coke ‘ 0., the Hamilton Gas Light & Coke Co., the Hamilton 
Elecirie Light Co. The Hamilton Otto Coke Co. is organized under the laws of 
West Virginia, with $500,000 autnorized capital stock (of which $200,v00 itn the 

), and owns by purchase valuable patent rights for the manufacture of 
coke and the saving of the by-products of tar, ammonia, gas, etc. The United 
Coke & Gas Co. (See V. 73, p. 1865) guarantees the quality and quantity of 
the product. Gas being one of the by-products, the properties of the Hamtiton 
Gas Ligh: & Coke Co. and the Hamilton Electric Light Co. (franchises of both 

rpetual) were acquired July 1,1¥0l,and-re now owned by the Hamilton 
Dito Coke Co. The plant has a capacity of 25v tons of coal per day, producing 
about 200 tons of coke. Of the issue of $500,000 bonds, about $100,000 remain 
in the treasury for extensions and betterments. The net earnings are suffic- 
ient to pay 5 per cent on the cap‘tal stock. The sinking fund provisions are 
sufficient to retire all bonds prior to maturity. President, C. W. Anarews, 
Hamilton, Ohio; Treasurer, R, E. Field of W. R Todd & Co., Cincinnati. 


Harrisburg (Pa.) tas Co.—Sale Approved.—A press dis- 

patch says the shareholders have voted to sell the company’s 

t tothe United Gas Improvement Co. of Philadelphia 

or $300,000, The lease to the United Company expires on 
Nov. 1. The capital stock is stated to be ,000. 


Home Water Co. of Little Rock, Ark.—Successor Com- 
pany,—The * St. Louis Republic” recently said: 

The Arkansas Water Company made a deed of trust to the Farmers’ 
Loan & Trust Co. to secure a bond issue of $750,000 and on Feb. 1, 
1894, made another mor @ to secure a bond issue of $2,000,000. 
Now, in consideration of the Home Water Co. agreeing to assume the 
payment of principal and interest of all the bonds still outstanding, 
the Arkansas Water Oo., by ita President, J. D. Purdy, transfers all its 
ap se pe to the Home Water Oo., which in turn transfers the same 

y of trust to the Farmers’ Loan & Trust Oo. of New York. 


John B. Stetson Co., Philadel phia.— Annual Statement. — 
President John B, Stetson says: ’ 


The business for the year ending Nov. 30, 1901, was the largest in 
the history of the company. the actual sales being 21°27 per cent in 
excess of the sales for Wt previous. The directors declared that 
the profits for the year, en in connection with the general condai- 
tion of the business, warranted the declaration ot a dividend of 12 
per cent on the ($1,500,000) common stock, making the dividends for 
the year 17 per cent, and 8 per cent on the ($1.500,000) preferred 

After payment of the dividend there remains $898,071 to the 

Credit of the surplus account. The improvements for which the new 
stock was issued in Jane, 1900, were completed the beginning of the 
i. These additions place the company in a position to handle the 
oat demand for Stetson hate with facility and dispatch. We 
the new year with a large volume of orders on our books, and 

3 sloovery reason to assume that the business for the year 1902 
1285, fully as prosperous as that of the year just closed.—V. 72, p. 


Lansing (Mich.) Gas Light Co.—Increase of Stock.—The 
aan Capital stock has been increased Ras $150,0C0 to 


National Civic Federatio .—See 
sore, 18, p. 1989, 1287 n Anthracite Coal Roads 
ational Salt Co.—Directors.—At the annual meetin 
oa Wednesday the board was reduced from fifteen to the 
lowing nine members: 


M. 8. Beardslee, Joy Morton, Fr 
. Frank T. Slade, L. H. Hall, Robert 
Maitland, M. B. Falier, W. F. Eady, H. D. Fuller and George ¥. Dom!- 


The last named repres-nts the minority interest, which 


cast about 5,000 of th 
page 678,—V.'7 4, . “un shares voted. See report on 


New Harrison Telephon 
phone Co., Toledo, 0.—Mortgage.— 
A ie mortgage given on Feb, 24, 1900, by this oaneany 
acer Trust Co. of Cleveland has been re-filed in the 
are has office. The Bell Co. (Central Union Telephone 


bough 
—Cleveland © “4 bow: hg Harrison and assumed its liabilities, 


New York Su: h 
Bonds,—The ome anna & Western Coal Co,—Calied 
y Savings Bank & Trust Co. of Scranton, 
s Was prepared to redeem at 110 on March 1, $22,000 first 


mortgage bonds drawn for the sinking fund. 


New Orleans Shipbuilding & Docking Co.—The Union 
National and Whitney National banks of New Orleans are 
receiving subscriptions for the 5 per cent 30-year gold bonds, 
These bonds carry a bonus in stock. Subscriptions are also 
being received by 8S, B, McConnico, Room 506, L. & L. & G. 
Building, New Orleans. See item headed Gulf Coast Ship- 
building & Dry Dock Co. in V. 78, p. 1063. 


Norfolk (Va.) Refrigerating Storage & Ice Uo.—Mort- 
oage.—This company has made a mortgage to the new At- 
lantic Trust & D t Co, of Norfolk, as trustee, to secure 
$2,500,000 bonds, e following properties have just been 
acquired, consolidating the entire ice and cold-storage inter- 
ests of Norfolk, Va., viz.: 


Norfolk Refrigerating Storage Company, the Norfolk Ice Company 
Fuerstein & Co. 


Pacific Gas Improvemeut Co., San Francisco.—New Stock 
—Official Circuiar.—A circular, signed by the company’s 
President, says: 

The low price of gas has greatly increased the volume of business 
done by your company. To properly handle this increased businéass 
and to continue the vanes licy of extending its distributing 
system into outlying 4 ote will require a large expenditure this 
be ¥ Your directors deem it unwise to increase the floating debt, and 

ecided at their last meeting to provide for the cost of the betterments 
and the reduction of the floating debt by the sale of 3,000 shares of 
the company’s unissued capital stock at the price of $36 per ($100 
share, in conformity with which you are notified that you are entitl 


to subscribe to shares of unissued capita! stock in the proportion of 


your present holdings as one is to ten at that price. 

The capital stock has been reported as $3,200,000 and the 
bonded debt as $1,230,000, represented by 4 per cent bonds 
due in 1930.—V, 71, p. 700. 


Portsmouth Berkley & Suffolk (Va.) Water Co.—Con- 
solidation.—Mortgage.—This company has been organized as 
a consolidation of the Portsmouth & Suffolk, Berkley & South 
Norfolk and the Nansemond water companies, which supply 
the towns of Suffolk, Berkley and Portsmouth, Va., from 
lakes in the neighborhood of Suffolk. The authorized capital 
stock of the consolidated company is $1,000.000; present issue 
$500,000; par value of shares, $100. A first consolidated 
mortgage has been made to the International Trust Co. of 
Marvland as trustee, to secure $1,000,000 of 5 p. c. $1,000 gold 
bonds, dated March 1, 1902, due March 1, 1932, but subject to 
call at 110 and interest on or after March 1, 1907, on any 
interest day; interest periods, March 1 and Sept. 1; pregent 
issue, $981,000, of which $481,000 left with trustee to retire 
underlying bonds of constituent companies. The officers are: 

President, W. D. Pender; Vice-President, Leigh R. Watts, both of 
Norfolk; Treasurer, A. H. Rutherfoord, and Secretary, H. P. Page, 
both of Baltimore. Directors: Messrs. Pender, Watts and Ratherfoord, 
besides R. Lancaster Williams of Richmond, Alva Martin of Berkley, 
E, C. Hathaway and Charles McHenry Howard of Baltimore. 

The Railways & Light Co. of America, of which J. William 
Middendorf and Howard P. Page of Baltimore are respectively 
ae ang Sy Secretary, arranged the consolidation.— 

o 9 D. . 


St. Lawrence Power Co. of Massena, New York.—Re- 
organization Plan.—A committee consisting of Mark T. Cox, 
Chairman; Charles C. Macrae and Thomas A. Gillespie, has 
prepared a plan of rae, gee sane and requests the deposit 
of the first and second mortgage bonds thereunder with 
Robert Winthrop & Co., 40 Wall St., New York City, on or 
before May 1, 1902. Suit has been brought to foreclose both 
the mortgages. The plan provides that the new company to 
be organized to succeed to the property shall issue the fol- 
lowing securities, viz.: 


First morigage 5 per cent ten-year gold bonds, subject to 
earlier redemption at 105 and interest; also convert 


ible at option of holders into preferred stock at par.. $500,000 
Of which to be sold at par to provide for cash req 

ments of new company and of reorganization, say. -.. 250,000 
To be reserved to be issued at par for cash as from tim 

to time required by the new company........... FER 250,000 


“Six per cent non-cumulative preferred stock. entitled 
to a preference as to principal at par out of capital in 
case of liquidation, and entitled each year to 
pro rata with the common stock in dividends after 6 
Pp. c has been paid upon the common stock out of the 
sur) lus earnings for said year.”’.......................- $3,500,000 
Of which to de issued at par in exchange for existing 
lst mtge. bonds and unpaid interest coupons, includ- 
ing those of Jan. 1, 1902, any surplus to be available 
for other reorganization purposes...................... 3,000,000 
To be reserved to retire new let morgage bonds........ 500,000 
PU IE, Sg knock oh hoc cee tachnseenaasendnencess $3,500,000 
Of which to be issued at par for 2d mortgage bonds and 
interest thereon at the rate of 6 p. c. per annum to 
PS SS SD ee ee eee 
To be issued to the Reorganization Committee and to 
be disposed of by them as may be directed by the hold- 
ere of a majority of each class of stock outstanding, 
the committee, however, to have the right. after July 
1, 19038, in the absence of any such direction, to sur- 
render any such stock to the comeena's treasury, or 
to deposit it with trustees for the benefft of the com- 
Eg OUR canann concdlvdnescascaccencquccucsccecasaness 1,833,280 


The outstanding mortgage indebtedness is as followe: First 
mortgage 62, $2,800,000, and unpaid interest to Jan 1, 1903, 
about $160,830, in all $2,960,880, to be exchanged dollar for 
dollar for the new preterred stock as above stated; second 
mortgage bonds, $1,50°,000, and overdue interest, $116,720, a 
total of $1,616,720, to be exchanged dollar for dollar for new 
common stock as above shown. 

The right to subscribe to the new first mortgage 5s is offered 
me rata to the depositing bondholders. ‘“‘The plan may be 

eclared operative when a majority of each class of bonds 


1,616,720 





has been deposited.”—V. 73, p. 856. 
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Salinas (Cal.) Water Light & Power Co.—Purchase.— 

—This company, which yey | purchased the 

property of the Salinas Light & Water Co., has made a mort- 

gage for $150,000 to the Title Insurance & Trust Co. of Los 

geles as trustee. O. Z. Hubbell, of Los Angeles, is Presi- 
dent of the new company. 


Schwarzchild & Sulzberger (Packing) Co.—Preferred 

tock.—The shareholders will meet April 9 at the office, at the 
corner of 45th St. and ist Ave., Borough of Manhattan, to vote 
upon a proposition to increase the capital stock from $5,000,- 
000 to $10,000,000 by the iseue of $5,000,000 preferred stock 
entitled to cumulative preferential dividends at the rate of 7 
per cent per annum, payable quarterly, and with preference 
also as to assets. The certificate of incorporation will like- 
wise be modified eo as to embrace the following provisions: 


The preferred shares shall have voting power only in case of failure to pay in 
two successive quarterly dividends on the preferred stock and while such 
dividends shail remain unpaid. The company shall not at any time mcetgage 
oie a except with the consent of at least three-fourths in amount of the 
erred stock at the time outstanding. Preferred stock sha)i not be issued to 
an amount exceeding $10,000,000 and such stock in excess of $5,000,000 shall 
not be issued except in such amoants as common stock, in addition to the 
t authorized amount thereof, is issued, nor to an amount exceeding one- 

of the aggregate amount which the company shall expend upon addition 
to its y and business made after the sale of the first $5,000,000 of pre- 


Ferdinand Sulzberger is President and Samuel Weil Secre- 
tary. The stock is divided into $100 shares.—V. 73, p. 1268, 


Steamship Traffic Agreement.—Passenger Pool.—The 
trans-Atlantic steamship companies are understood to have 
reached a formal agreement governing the matter of mini- 
mum passenger rates. At the annual meeting of the Ham- 
burg-American Steam Packet Co. in Berlin on March 27 
President Tietgens said the objects of the agreement were to 
create a community of interests, to demarcate the fields of 
operations and to secure uniform traffic measures. 


Stilwell-Bierce & Smith-Vaile Co.—Profits.—W. E. 
Hutton & Co. of Cincinnati, who are offering a block of the 
$300,000 first mortgage gold 6s (due Oct. 1, 1918, but subject 
to call at 110 after Oct. 1, 1903,) reports the profits for the 
calendar year 1901 as $123,531; interest on bonds, $18,000; 

us, $105,531. Capital stock authorized, $1,100,000 ; is- 
sued, $1,012,000 ; par value of shares, $100.—V. 67, p. 801. 


Sugar Bounties.—Abolition.—A translation of the full 
text of the sugar convention recently signed at Brussels by 
emaetentionos representing France, Germany, Italy, Great 

ritain, Austria-Hungary, Spain, the Netherlands, Belgium 
and Sweden and Norway, was published in the ‘Journal of 
Commerce & Commercial Bulletin” of March 24, The con- 
vention will go in force Sept. 1, 1908; it provides for the 
suppression by the contracting parties of their direct and 
indirect bounties for the benefit of sugar, 7. e. beet sugar. 


Swift's Refrigerator Transportation Co.—Bonds,—The 
company has made a mortgage to the American Trust & Sav- 
ings Bank of Chicago, as trustee, to secure $1,000,000 414 
per cent $1,000 car-mortgage bonds, payable $100,000 yearly, 
a July 1, 1903 to 1912. The mortgage covers 1,523 refrig- 

care. 


Taxation in New York State.—Morgan Taz Bill a Law 
—Gov. Odell on March 12 signed the Morgan bill amending 
the tax law in relation to the taxation of special franchises 
as real property. On March 24 the Senate passed the much- 
amended Krum bill in relation to the payment of State fees 
and taxes by corporations, domestic and foreign.—V. 73, p. 


Toledo Home Telephone Co.—Increase of Stock.—This 
company, which was incorporated over a year ago with $50,- 
000 capital stock, has increased this to $2,500,000. Good 


ogee, it is understood, ie being madein the construction 
of t a os. A bond issue will probably be made 


later on. field is President. The company’s fran- 
chise limite the charge for telephone service to $44 per year 
for business houses and $26 per year for residences. The city 
is to receive 50 cents for each pole planted in the streets; aleo 
a certain number of free telephones for use in public offices, 

Usion Waxed Paper & Parchment Co.—Competition.— 
See Wax Paper Co. of America below.—V, 72, p. 779. 

United Coal & Coke Co., Pittsburg.—Consolidation.— 
This company was formed recently by merger of the United 
Coal Co. and the Ella Coal Co,, both of Pittsburg. The capi- 
tal stock is as followe: Common, $2,000,000; firet preferred, 

50,000; second preferred, $250,000. George A. Magoon of 

tisburg is President, and J. B. Van Wagener, Pittsburg, 
Secretary. 


United Gas Improvement Co,— Purchase.—See Harrisburg 
Co, above.—YV. 74, p, 430, 382. 

United States Coal Co— Morte é.—Lhe company has 
made a pt to the Cleveland Trust Co. as trustee to 
secure $400,000 five-year 5 per cent gold bonds, due Jan. 1, 
1907, interest being payable semi-annually Jan. and July; 
denominations $500 and $1,000 each. About 17,000 acres in 
Smithfield, Warren, Wills, Cross Creek and Wayne town- 
ships, O., are owned, having been purchased at a cost, it is 

, of $1,975,000, The company was incorporated in Ohio 
in Feb,, 1902, with $2,000,000 authorized capital stock. Rob- 
ert R, Rhodes is President and Hudson E, Willard, Secretary 

United States Rubber Co.—Funding.—Blair & Co, and the 
First National Bank of this city, after an examination of the 
company’s finances, have contracted to purchase its entire 
issue of $12,000,000 first mortgage 5 per cent gold notes due 





March 15, 1905, but subject to prior redemption 
of the company at any interest — (March 15 and Serr - 
at par. The proceeds will discharge all floating debt at 
afford $1,000,000 for miscellaneous expences, etc, 
the proposed funding is completed, the company, it ig said 
Will have cash and cash assets aggregating about $20,000 000, 
President Samuel P. Colt is quoted assaying: °° 
floating indebtedness of the United States Rubber Coast argc? ot 
certain seasons ot the fear for the Tasoer paises emo 
business) amounts to ab : ee pan the male 


e 
States Rubber Co. rrow money for re. 


to 
ital. Through the issue of th king 
indebtedness . ‘0 one xind of security, and wilt not have to borane ia 
Workin . 8 
— i oy naturally strengthen the financial position 
New Director.—On Thursday Middleton S, Burrill, of the 
law firm of Zabriskie, Burrill & Murray of New York was 
elected a director, to filla vacancy.—V. 74, p. 684, . 


United States Steel Corporation.—Bill Passed.—The pil) 
designed, it is understood, to enable the company to 
out the plan for converting a portion of its preferred tock 
into bonds passed the New, Jersey Legislature this week,—V, 
74, p. 684, 584, 


United States Fiour Milling Co.—Sale April 10.—The 
foreclosure sale of the stocks, bonds and notes pledged to 
secure the company’s first mortgage bonds of 1899 {g ad. 
vertised to take place at the New York Real 
Salesroom, No. 111 Broadway, on April 10.—V. 74, p, 489, 383, 


Wax Paper Co. of America.—Incorporated.—This com. 
ny was incorporated in South Dakota on March 15 with 
2,500,000 authorized capital stock as a competitor of the 
Union Waxed Paper & Parchment Co. (see V. 72, p. 779), 
ag as S. M. Ramsey and George C. Hulse of St, Louis, 
G. P. Hunt, J. P, Wilshire, Cincinnati; W. T. Caller, 
Chicago. The South Dakota office fs at Huron, but the fin- 
ancial headquarters, it is said, will be in St. Louis, 


Western Union Telegraph Co.—Refunding.—The compan 
recently sold $1,158,000 44¢ per cent funding mortgage bene 
of 1900 to provide for the retirement of the same amount of 
real estate 7 per cents due May 1, 1902.—V. 74, p. 584, 


Wichita (Kan.) Water Co.—Called FPonds.—All the $204,- 
000 outstanding - consolidated sinking fund mortgage bonds 
of 1888 have been called and willbe paid with interest at 
the office of the Farmers’ Loan & Trust Co. on May 24, at 
which time .they will cease to bear interest. + Re 
Dunbar is President and J. F. Cockburn, Secretary. 


Wolverine Portland Cement Co., Coldwater, Mich.—R- 
organized Company.—This company was recently incorpor- 
ated in Michigan with $1,000,000 capital stock as successor of 
the Michigan Portland Cement Co., per plan in V. 73,p, 
1267, L. ft. Wing is President and General Manager; 
Charles Briggs, Vice-President, and E. R. Root, Secretary 
and Treasurer.—V. 73, p. 1267. 





—The April issue of the new magazine, “The Worlds 
Work,” is right up to date with timely articles. Apropos of 
the Ship Subsidy Bill, Arthur Goodrich’s finely illustrated 
article on the Expansion of American Shipyards describes 
recent developments in our shipbuilding. The reasons for 
the new supremacy of Iowa in political circles at Washing- 
ton are detailed concisely by Rollin Lynde Hartt, and the 
work of the United States in Cuba since the Spanish-Ameri- 
can war—particularly interesting at this time—is revie 
by Charles E. Phelps, clerk to the Senate Committee on Re 
lations with Cuba. Dealing with new conditions that are 

resenting themselves in international affairs are J 
Iph’s article on China and Europe Face to Face, and Oscat 
King Divis’s outline of the results of the Pan- American Con- 
gress. The second of Prof. Robert T. Hili’s articles on ed 
Great American Desert is illustrated with many page be} 
striking pictures. An editorial description of the Nature 
a Security Holding Company, and an article by Edwin Le 
fevre, the author of ‘« Wall Street Stories,” about the Cnet 
cal National Bank of New York, and its President, Mr. G.@ 
Williams, are interesting financial features ny or pare 

—The George D. Cook Company of New York an 
cago, together with Mason, lenis & Co. of Chicago and 
Boston, are offering six million dollars of Mexican Govern: 
ment redeemable internal five per cent bonds of the i 
series, payable in Mexican dollars. Principal and inte 
on these bonds is payable at the New York Security oa 
Company, 46 Wall St.. New York City. The bonds = 
on the London Stock Exchange and application will p-wers 
to have them listed on the New York Stock Exchange. 
bonds are dealt in at London, Berlin, Frankfort an Amster» 
dam, thus giving them an international market. mn 

—Mesers. Pfaelzer, Walker & Co. are issuing mie sich 
containing quotations for 600 steam railroad ee pein 
are either not actively dealt in or not listed at weben 
quently it is of great value to private investors, ie 4 
other financial institutions. Copies may be had gra L$ nf 

lying at their offices in Boston (16 State St.), New 
Bro St.) or Philadelphia (433 Chestnut St.) << 

—J. Harmanus Fisher & Son of Baltimore are offerte, af 
sale a block of the new 5 per cent equipment go tally de: 
the Wheeling & Lake Erie RR. These bonds were 
scribed in the CHRONICLE of March 15, p. 578. 
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ih eneentnoene 
RCIAL EPITOME. 
COMME THURSDAY ag — “ + pe 
he present business week has been a short one, 
ine ‘be comussrcial Exchanges of the country suspending 
iness from Thureday evening until next Monday morning, 
i. has been increased activity in several lines of mer- 
dise, The sugar trade, which has been unusually dull 
for some time past, has shown a decided improvement, buy- 
ordering freely to replace depleted stocks, stimulated by 
hardening tendency shown to prices. Exporters at the 
lene of last week and early this week came into the wheat 
market as large buyers, attracted by a decline in prices, and 
Northwestern mills have reported large sales of flour made 
to English markets. The iron and steel markets have con- 
hee to maintain decided strength, and a conspicuous 
feature has been the unabated activity of the demand for 
structural material. Seasonable weather conditions have 
been @ stimulus to business in staple 8 ring goods, general 
activity being reported. The winter-wheat crop has been 
reported ressing favorably, good soaking rains and mild 
temperature being highly beneficial. 

Lard on the spot has had only a very moderate sale — 
but advices from the West report that packers have made 
fairly large sales for export, prices bave advanced and the 
close was firm at 10°10c. for prime Western and 93¢@9°¢ for 
prime City. Refined lard has been in moderate demand and 
firmer, closing at 10°25c. for refined for the Continent. 
Speculation in lard for future delivery has been fairly active 
and prices have advanced on a continued light hog move- 
ment and reports of a more active cash trade, Thejclose 
was fairly active and firmer. 

DAILY CLOSING PRIOES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Piitiadis best sever cece 980 10°00 9°95 10°05 10:10 H’d’y 

Pork has had a fairly good sale and prices have advanced 
to$16@17 for mess, $17 50@18 for family and $17 75@20 50 
for short clear. Cutmeats have been in fairly brisk demand 
and higher, closing at 734@7}¢c. for pickled shoulders, 934@ 
10%%c. for pickled hams and 84¢@8%{c. for pickled bellies, 
14@10 lbs, average. Beef has had a good sale at firm prices, 
with mess at $10@10 50, packet at $11@12, family at $11 50@ 
18, and extra India mees at $19@1950. Tallow has been 
easier, prices declining to 61gc., at which figure a moderate 
amount of business has been transacted. Stearines have 
been in fair demand and firmer, closing at 1014@10%{c. for 
lard stearine and 91¢c. for oleo stearine, Cotton-seed oil has 
received some attention from exporters, and prices have been 
steadier, closing at 424¢@48c. for prime summer. Butter has 
been in fairdemand and steady, with creamery at 21@28c. 
Cheese has been in limited supply and firm, closing at 9@ 
18%, for State factory, fullcream. Receipts of fresh eggs 
yy prices have weakened to 1514c. for choice Western. 

1 grades of coffee were dull early in the week, but on 
Wednesday there developed a much better tone, the result of 
renewed buying by prominent bull interests, and prices ad- 
vanced, The close was steady at 53(c. for Rio No. 7. West 
India growths have been steady. New-crop coffees have been 
arriving with some freedom; but with a steady demand, 
offerings have been fairly well absorbed, closing with good 
Cucuta at 8i4c, East India growths have been dull, Practi- 
= no — pe “a shown - the market for 

early in the week. Subsequently, however, there 
developed fair buying, and prices ofvenee’. The close was 
quiet, Following are the closing asked prices, 





Maroh ......... 5°306. | July .. 5°656. | Oct 5906, 
MAY ..ccessee. 5°450. | AUZ.......-.-.. 5°756.| DOO ............. 6058. 
TUNE...0000-.0. 5°556. | BOPt..-c-0-.--.. 5°S5e.| Jan ............ 6'150, 


Raw sugars have been in active demand, and with offer- 
ings limited prices have advanced, closing at 85{c. bid for 
Coutrifugals ten test, and 8i¢c, bid for muscovado, 98- 

. test, Retin sugar has had a fairly large sale, and 

mg — a. closing * ote for granulated. Teas 

at 8 A i 

boon without ef y ther staple groceries have 
netentucky tobacco has had a fairly large sale and prices 
~ - been unchanged and firm, leaf tobacco has had 
ya ted sale, with prices holdin steady. Business 
ranneted er includes 500 cases 1900 crop, Pennsylvania broad 
oun tt rete 250 cases 1900 crop, Wisconsin Havana 
leaf’ oo and 200 cases 1900 crop, Connecticut broad 
inel, aed » Foreign tobacco has been steady and sales have 

De re bales Havana at 48@60c. in bond. 

Steaita tomate arrivals the prices for spot supplies of 
7 26028 weakened slightly. The close was quiet but 
—_ easy, closin Ingot copper has been in slow demand 
1937 A g with buyers of Lake at 12c. and sellers at 
at aut has had a limited sale, closing steady at yo 
alll haved quist, but prices have advanced to 4°35c, 
tracta; m with an active call for deliveries on 


has been unchanged 
teak ae ‘80c. in cases and 4'65c, in 
mchanged at 9°05c. Credit balances have been 
ayy Spirits turpentine has been unsettled 
Hoe be » Rosins have been in fair demand 
A 13g at $1 621(@1 65 for common and good 


bulk. Naphtha 


this evenin 
against “~ 


week, ma 


COTTON. 
Frawway Nieut, March 28, 1902, 


ng the total pooutpes 
6,812,870 bales, against 6,894, 
1900-1, showing an increase since Sep, 1, 1901, of 418,087 bales, 


Tor MOVEMENT OF THE OROP, as indicated by our telegrams 
from the South to-night, is given below, For 


e week ending 


the total receipts have reached 77,178 bales, 
bales last week and 129,107 bales the previous 
since the 1st of Sept., 1901 

bales for the same of 






































Receipis ai— | Sat. | Mon. | Tues.| Wed. | fhurs.| Fri. Totai. 
Galveston......| 4,387) 3,729) 3,750) 1,529) 4,192) *3,000| 20,587 
BAD. PAGG) GO.) cccccc| cevene| cccece| ceases) counee 127 127 
New Orleans...| 3,608) 7,226) 4,777) 6,067) 2,681/ *4,100) 28,459 
Mobile ......... 16 30 53 7 19 61 186 
PemBRCCIR, BO.) ccocer| cecene| secon! concec coccce 5,089} 5,039 
Savannah...... 2,488} 1,617) 1,700 593; 1,318 502; 8,068 
Brunsw’k,&c.| ...... eessae| cecces| cocece!| ceccce 102 102 
Oharleston..... 475 169 2 4 8 663 
Pt. ROVal, WO.) seeces| cvcnse| ccce-.| cecces| cacece a 4 
Wilmington... 194 574 189 360 202 67; 1,586 
WHER URLGIDL ccacaal cecnesl cdnsec] cceces] cocscs] cendnd| —_sccens 
Norfolk ........ 385 873) 1,428) 1,165) 1,188) 1,281) 6,270 
Wp't NOW, BO.) ccco.| ccccce| eees-| snnnae| cccone 429 429 
New York.....| .....- 115 100 WOT casteal  sesaue 754 
Boston......... 684 555 80 883 a 2,760 
IND acc ac] cecene| cecasn] cacess| sncncs| codecs 2,026) 2,026 
Philadel’a, &c.. 53 25 BB] cecene en 118 
Tot. this week 12,240) 14,649| 12,261! 11,145' 10,187! 16,746) 77,178 
* Estimated. 


The following shows the week’s total receipts,the totalsince 
Sept.1,1901, and the stock to-night. compared with lastyea:, 
































ip | 2002-02 1900-01. Bock. 
Receipts to enis isincesep.| This |Mince Sep. 
March 28. | vccx. | 1, 1901. | week. | 1,1900.| 2992 | 1901. 
@alveston...| 20,587|1,893,385| 35,496|1,765,843| 98,348| 133,378 
Sab.P.,&0.) 127/ 69,780| 241; 46,947) .... ja, 
Sew Orleans| 28,459/2,024,118| 38,321/2,100,387| 293,634) 313,456 
Mobile ...... 186] 148,614]  227| 100,442] 15,964, 16,367 
P’sacola,&0.| 5,039) 196,150}  874| 141,720|__....... . 
Savannah...| 8,068/1,046,165| 16,299] 944,377| 45,027, 87,904 
Br’wick,&c| 102] 133,580| 1,043| 100,453} 5,515, 5,412 
Oharleston 663| *257,256| 1,474) 211,036] 3,750) 10,583 
P.Royal.d&o 4) 1,549 2 | ints Reale: ; 
n| 1,586] 266,920| 981| 241,098} 10,280, 5,977 
Wash’n, &c.| ..... é 382| ...... canted Ponts 
Sorfolk ..... 6,270| 416,697} 5,178} 345,850| 35,908| 25,969 
WportN.,&c| 429) 32,347 88| 381,778} 3,443|...... 
New York... 754 103,050} 3,285) 109,798| 182,017) 154,804 
Boston......| 2,760} 112,482] 1,596] 179,147; 45,000| 60,000 
Baltimore..| 2,026, 983,800} 199, 55,014) 13,848; 4,639 
Philadel,&e.| 118 26,161; 697| 18,044) 4,475) 5,551 
Totals.....! 77,178/6,812,370|106,001/6,394,283| 756,709| 824,535 





* 1,500 bales added us correction of receipts since Sept. 1, 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
































Receipts ai—| 1902, | 1901. 1900. | 1899. 1898. | 1897. 

Galves’n,&o.| 20,714) 35,787) 18,326) 20,328) 15,196) 10,998 
Sew Orleans} 28,459) 38,321; 29,647) 50,948) 33,762) 17,067 
Mobile .. .... 186 227 2,691 9382 5,885 2,067 
Savannah... 8,068} 16,299) 15,891 6,829 9,890 5,669 
Ohas’ton, &e. 667; 1,476 3,088 1,847 3,534 1,113 
Wilm’ton, &o 1,586 981)‘ 1,947 235 1,933 288 
Norfolk. .... 6,270) 5,178 2,995 7,919 2,094 3,477 
N. News, &c. 429 88 37 379 478 108 
All others...; 10,799) 7,694) 10,957) 12,384) 13,678) 13,450 
fot.thiswk.| 77,178) 106,001; 60,579) 101,801) 86,450) 54,237 
Since Sept. 1'6812,370:6394,283/5956,215/7652,362/8003,348/6311,114 





The exports for the week ending this evening reach a total 
of 77,857 bales, of which 56,882 were to Great Britain, $1 
to France and 20,494 to the rest of the Continent, 
are the exports for the week and since Sept. 1, 1901. 


Below 























better sale at firm pzices, 


= a slightly 


but quiet. 


























Ween Mch. 28, 1908. | From Sept 1, 1901 te Mch. 28, 1008 
Soporte to— Roported to- 
trom— Great | Conté-) Zotai| Grea’ | Comte. 

Brit’n. ee nont. | Week. |Bruein. "| mene, | TO! 
dalveston.....| 4,861] ...... 8,173] 13,084] 814,786/800,175) 472,¢¢4/1,696,¢25 
Gad. Pass, BG..) coccce| ceseee| coveee © esnah. SEE woven 28,407) 48108 
Sew Orleans..| 21,401) ...... 6,050] 26,451) 766,650/255,250! 581 176/3,553,076 
Mobile......... 7,008) ..000.| coccee 7,008; 60,984) .... 29,800; 90,088 
Pensacola..... 5,08D} seccce| sesees 6,089) 83,308) 19,600) 76.288) 171.180 
Gavannah......) 8,482) ...000) ...00 6,488) 210,896) 48,840) 477,161) 735,898 
BYUNSWIOK ....| scccee| seevee| sesver| sevees 60,004; 6,048) 35,831) L1Qa7s 
o_O eae SPeelenl amines Eeeree 65,206} .....| Tiale) 19@¢@20 
iP sesscep vier aeteeat sate aes need - eee — ae 
ee ee er eee eee 119,078) ....., 181,587) 250,642 
GOGUON ics ceases sedtes] > ccceted « csttes 10,085) ..... Ru 91,765 
W’port N., &0..| 1,885) seseee] cesses 1,886) 82,708) dae $2,755 
New York 801 81] 8,758} 4,085) 264,068) 16,111) 16480) 432,643 
Boston........ ROE -ncvese]  oseaee 6,289) 141,003) 4.74?) 146,400 
Baltimore.....| 2.0006] sesees 1,081) 1,621] 41,751) 00) gate?) 76,248 
Philadelphia TORE * séines]  sesenn 726) 10,014) ....., @,208) 18116 
GAN Fran, BO.) so000) verses 1,807} 1,807] 2,084) ...... 182,506 194,490 
Totel........ 66,880 81) 90,404) 77,867 ra 5,647,073 
Potal, 1900-01.' 75,806) 13,070 154,616/8,490, 129/590, 0021. 064,114 4,970,808 
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= addition to above exports, our telegrams to-night alse, 
give us the amounts of cotton on shipboard, not 
cleared, at the = named, We add similar figures for 


Rew York, which t — for our special use by Messrs, 
Lambert & Sassou. eee uoe Exchange Building. 


ON SHIPBOARD, wor GLEARED FOR— 

Mch, 28 at— | Great | | Ger. Other | Ooast- 

Britain FY’R¢e) many. For’ gn | 

7,528 4.401 17.404 97,441 1,815 58,679 234,955 
15,000 2,000 8,000 9,000 8,000, 40,000! 58,348 
600! (500) 44,527 
8,102 
13,764 
27,408 
180,517 
76,261 





Leaving 
stock. 








Sew Orleans. 
Galveston". .. 





__638,882 
~ 692,745 
593,689 


_ioa 1902.. "39,088 6, “6,401 27,494 37,941 '16,963 117,827 


“‘TFotal 1901... 35,722 23,767 82,153 23,990 16,158 131 1790) 
Total 1900... 36,605 22,034 —137,393——' 3,867 200,149) 
* Estimated; telegram not received. 

Speculation in cotton for future delivery has been fairly 
active, but at lower prices. During the first half of the week 
the market developed decided weakness. The leading bull 
interests apparently withdrew their support, and as the crop 
movement was fairly heavy for the season of the year, there 
developed fairly free selling for the account of the outside lon 
interest to realize profits. Under this pressure to sell an 
absence of aggressive buying, prices declined sharply, the 
low figures touched Tuesday showing a loss of about 30 
points from the closing quotations of last Friday. 
nesday, however, there developed a steadier undertone. The 
pressure to sell from speculativesholders appeared to be fairly 
well over. The receipts also showed a moderate decrease 
and there was more snap tothe buying. Thursday the open- 
ing was at a moderate advance in prices. Liverpool advices 
came decidedly better than expected, and there was fair buy- 
ing by shorts to cover their contracts over their holidays on 
Friday and Saturday. Southern markets were reported as 
holding firm, and there were reports of some buying in the 

ve market for Southern account. Threatened Jabor 
troubles at Lowell, Mass., however, were a factor against the 
market, and the improvement was not fully maintained. The 
close was very steady at a net gain for the day of 4@13 points. 
Cotton on the epot has been easier, although at the close there 
was a recovery of 1-16c. to 8 15-16c. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as apg 


Tinged.... 


Even 
nged.c. 0°20 on 
$50.08 | | Stret Siddiing Tingsd- spans 4 ted 











On this basis the official prices for a few of the alee for 
the past week— Mch. 22 to Mch. 28—would be as follows, 


UPLANDS. | Sat, | Mon|Tues| Wed 


emai / $90 233 331 333 
low ee ‘ “50 8°50) 
= | 9 8%s «8% | 87% | 

920 9°20!| 920 
968 9°68 | 9°68 | 
| Sat. | Mon|Tues| Wed 





























| 813) “#1 | 8°13 


ood CHGimarzy . ...c0 ---002---- 
se7 8°75 | 8°75 8°75 


Low Middling .... ...0<. --------| 


Good mbidiing | $37| 945 | S45| 82s 


Widdling Pair............----.. 10-08 Fas 908 | 9°93 | 9-99 
STAINED. | ims. | om|Fues| mo Th. 
MidGling..--oo-0c-------.| 7°50 | 738 | 7°38| 7°38) 744 
2 8°50 838 | 8°38 | 8°38 | 8°44 846 Ho 
Sted aitates Paes ciliate 500 | #88 )| 8°88 | 8°88 aoa - 
or middling upland at New York on 
ei bactttens have tnanes@itewe. 


7416 | 1886....0 B16 | 1878....0.101%¢ 

st | 1888 ae 2186 | 1877 - anced 1% 

Gilg 1884......11% | 1876......13% 

| 1901....-. 1883 ......10li6 187 By 

: | 1600......11716 | 1883....0.12% 67, 

| 1ebe-n--10%i6 | 1861. 183s 
5% 


Te | 
Gag | 18OF 210% | 1979 


MABEET AND GALES, 

The total sales of cotton on the spoteach day during the 
week are indicated in the following statement, For the 
convenience of the reader we also oolumnes which show 
ata ioe how the market for spots and futures closed on 
same days. 
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| Poronns,—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made A | 
cable and telegraph, is as follows, Foreign stocks, 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday ev 
But to make the total the complete figures for 
(Mch, 28), we add the item of exports from the United State, 
including in it the exports - — only, 


1901. 1900. 1899. 
740,000 662,000 1,727,00 
13 4,000 


il 


sock ~ Liverpool... bales. 1,183,009 
a aAnAann 
Total Great Britain stock. “STiss oo ‘000 
stock at _ DUPZ..ccccca--e. 14,000 
Stock Feet ts remen 








Stock at Antwerp ....... .--.-- 
stock at Havre 


pe bendable 
Eotedllleetcdeccted 


28 
a 














ee 1,770,000 
72,000 


Tetal stocks. 
tudia cotton adoat for lurope 
t, Brasil, do. afit.for 


. 





Total visible supply. ......4,238,233 3,477,723 3,477,728 5,201,70 
Of the above, totals of American and other descriptions are as follow 


Amertean— 
La 1 stock.........bales. 1,012,000 838,000 560,000 1,64008 
Continental stocks 596,000 683,000 
ais 
474 
, Uist 20,258 25,455 _ lide 
Total American.......--... 3,126,288 2,066,265 2,776,528 Tous 
Bast Indian, Brasti, 
Liverpool stock 


eu 


seeeeeccescceuss 
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India afloat for 
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ed's decline of 968,482 bales from 18° 
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Continental imports past week have 

i chevetanme indicate an inerease in 
bales as com: 
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az Tax InTERi0n TOWNS the movement—that is the rece! 











ber 1, the shipments for the 


ay gy by ty alent, and the same items for the 


01—is set out in detail below. 
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* This year’s figures estimated. 
The avove totals show that the interior stocka have de- 


ereased during the week 17,870 bales, and are to-night 160,871 


bales less than at same period last year, 


The receipts at al) 


towns have been 6,487 bales /ess than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 

We fire below a statement showing the overland movement 

for the week and since Sept. 1, as made up from telegraphic 


reports Friday night, 


e results for the week ending 


Mch. 28 and since Sept, 1 in the last two years are as follows, 





March 28. 





eee. ones wees © ene cen: 


Vis Rook stn anne dees obenilé 


LGwnec secese sans one- 


Via Cin eeence eos cncceee: 
bo cinnati 


Toutes, &6.......-.---. 


Total 0 woes cenee 
? fre : verland. 
. Y.,Boston, &o.. 
Between interior towns......... 
Taland, &0,,from South. ..-..... 


Totalto be deducted 


Leaving total net overland*.. 


1901-1902, 


1900-1901. 





Bince Bince 


. 1, | Week. | gept, 1. 





720,029} 9,340) 752,866 
128,570} 38,235) 196,282 
1,128) ..---. 5, 
31,265 317) 53,416 
171,64 2,078) 117,870 
84,231; 2,252) 84,789 
7; 313,899) 4,961! 252,887 




















24,967 1,450,768| 22,183/1,468,167 
825,483| 5,777| 362,903 
51,168} ‘798, 94,756 
41,713, 2,148} 48,170 
418,364, 8,723 

1,032,404) 13,460 





505,829 
957,338 





"Including movement by rail to Oanada. 


The foregoing shows the week’s net overland movement 
year has been 17,534 bales, against 13,460 bales for the 


week in 1901, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 75,066 bales, 





In At , 
ig i and Apinmere 


1901-1902, 


1900-1901. 





Since 


. sept 1. Week. | sept 1. 








genres 


Southern consumption to Moi: i8| 37/000 1°064 


Total 





Tate 2800" fer ee 
1,032, sd 957,338 


33,000} 933,000 





























marketed................ 8,908,774|152,461/8,284,621 
(aterior stocks in excess.......- 297,798)" 31,037 tert 
Came into sight during week 121,424 
Total in sight Moh. 28.........| .....-9,206,872|  .2..../8,827,468 
Forth’n tak’gato Mch.28| 88,9401,767,725| 30,690 1,597,775 
Movement into sight in previous years, 
1900—Mar, 0............. $9,907 30 iit 986 
Maw. 91.-..---7---7> 188307 Mar. 81....2-. g'o5sre12 
‘Apr. Soo **oceeee yt Apr. » pen 1 050 
































Apr. 2....... 7,838,007 





OTATIONS FOR MippLina@ Corron aT OTHER MARKETS,— 




















Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 
TIONS FOR MIDDLING COTTON ON— 
Week ending —~. = a oem Peta gee SOI RIMES CFR EL 
March 28. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
omnis | amen aesenatennesien 
Galveston...| 8%6 81g 8716 8716 8% H 
Geworieena! 84° | Ste | sm | Se | ate | | 
obile ...... 896 8916 8716 8716 816 | : 
ah...) 8%6 81g 8g 8N16 | 86 ¢ 
Charleston..| 8% 8% | 81a 8 | §lg : 
Norfolk | Bis am am an 
orfolk ..... | 
_penem oe | 9 | 8% | 8% | 8% 2 
Baltimore . Slig 9 | 8% 87%, 8% a 
Philadelphia) 9% Me 91g 91g 9356 & 
Augusta....| 8% 85g 81li¢g 85, 8 : 
Memphis....| 8% 84 | 816 8l16 | Se : 
8t. Louls... 8%16 8%6 | 84s 8% | 8% $ 
Houston....| 85 84 | 84s 8716 8716 : 
Cineinnati..| 87% 8% | 8% 8% | 8 H 
Little Rock.| 8% 8% | 8% | 8% | 8% : 











WEATHER REPORTS BY TELEGRAPH.— Reports to us by tele- 
graph from the South this evening indicate that on the whole 
the weather has been unfavorable during the week. Rain 


has been general and at many points in the Mississippi Val- 
ley and the Gulf States the precipitation has been heavy. A 
number of our correspondents claim that as a result of con- 
tinuous and heavy rains farm work has been much delayed 
and in some sections entirely suspended. In the Carolinas 
and Georgia the rainfall has as a rule been light. 

Texas.—No reports received this evening. 

New Orleans, Louisiana,— We have had rain on three days 
during the week, to the extent of sixty-eight hundredths 
of aninch. The thermometer has averaged 68. 

Shreveport, Louisiana.—We have had rain on six days of 
the week, the precipitation being three inches and ten hun- 
dredths. Average thermometer 66, highest 84, lowest 48, 

Columbus, Mississippi.—The week’s rainfall has been four 
inches and thirty-five hundredths, on five days. The ther- 
mometer has averaged 48, the highest being 62 and the 
lowest 35. 

Leland, Mississippi.—Is has rained during the week to the 
extent of one inch and sixty-two hundredths. The thermom- 
eter has averaged 57'3, ranging from 43 to 68, 

Meridian, Mississippi,—The week’s rainfall has been five 
inches, on four days. Planting preparations are delayed. 
Roads are almost impassable, curtailing cctton receipts. 

Little Rock, Arkansas.—Some lands are covered with 
water. It has rained on five days this week, the rainfall 
reaching two inches and sixty-one hundredths, The ther- 
mometer has averaged 60, the highest being 76 and the low- 
est 45. 

Helena, Arkansas.—Farming backward. Rain has fallen 
heavily on five days of the week, to the extent of six inches 
and thirty-five hundredths. The thermometer has averaged 
58:3, ranging from 44 to 74. 

Vicksburg, Mississippi—Excessive rainfall has further de- 
layed planting operations. There has been rain on five days 
during the week, the rainfall reaching nine inches and 
eighty-five hundredths. The thermometer has ranged from 
51 to 78, averaging 65. 

Greenville, Mississippi.— We have had very heavy and con- 
tinuous rains during the week—very unfavorable for farming 
operations. 

Selma, Alabama,—Rain has fallen on three days of the 
week, to the extent of two inches and sixty hundredths, 
Thermometer ranged from 45 to 75, averaging 65. 

Memphis, Tennessee.—Heavy rains have interfered with 
plowing. There has been rain on four days of the week, the 
rainfall being two inches and eight hundredths and rain is 
now falling. The thermometer has ranged from 51°8 to 71'8, 
averaging 58'8. 

Nashville, Tennessee.—Farm work is backward. There 
has been rain during the week, to the extent of one inch and 
seventy-eight hundredths, Average thermometer 58, highest 
78, lowest 44, 

Me , Alabama,—Continued rains are becoming a 
serious interraption. Rivers have also overflowed and it is 
impossible to do anything on the plantations Farmers are 
very backward with work. It has raised on six days during 
the week, to the extent of three inches and eighty-one hun- 
a The thermometer has averaged 60, ranging from 47 


Mobile, Alabama,—There have been very heavy rains and 
floods in the interior during the week and farm work its 
Fee age suspended. We have had rain on three days dur. 
ng the week, the rainfall being seventy-six hundredths of an 
inch. The thermometer has averaged 66, the highest being 
79 and the lowest 56, 
Madison, Fiorida.—Rain has fallen on two days of the 
week, to the extent of one inch and sixty hundredtha, Aver- 
age thermometer 67, highest 78, lowest 54. 
Augusta, Georgia.—There has been rain on three days of 
the week, to the extent of eighteen hundredths of an teh. 
The thermometer has averaged 57, ranging from 40 to TS. 
Savannah, Georgia.—There has been rain on four days 
during the week, the rainfall being one inch and eleven han- 
dredths. The thermometer has averaged 60, the higheat being 
75 and the lowest 46. 
Columbus, Georgia,—Very little farm work haa been done 





on account of the constant rains. 
Charleston, South Carolina.—It has rained on four daya 
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during the week, the rainfall being five hundredths of an 
inch. The thermometer has ranged from 47 to 71, averag- 


58. 

“Tees. South Carolina.—Corn planting has made good 
progress but is two weeks or more late. We have had light 
rain on two days of the week, to the extent of five hundredths 
of aninch. Average thermometer 58, highest 74, lowest 41. 

Greenwood, South Carolina.—Rain has fallen on two days 
of the week, the rainfall being eight hundredths of an inch, 
The thermometer has averaged 55, the highest being 68 and 


the lowest 48. 
North Carolina.—We have had rain on one day 


during the week, the rainfall reaching three hundredths of 
aninch. The thermometer has ra from 42% to 69, aver- 


g 56. 
a 4 following statement we have also received by telegraph, 
sh the height of the rivers at the points named, at 
8 o'clock March 27, 1902, and March 28, 1901. 


Mch. 27, °02.| Mch. 28, 01 








Feet. Feet. 

Sew Orieans...........Above sero of gauge. i131 10°4 
senses -..Above sero of gauge. 28°6 22°56 
Baashville........ .....-Above sero of gauge. 9-4 8-2 
Shreveport.... ........ Above sero of gat ge. 101 10°35 
Vicksburg..............Above sero of gauge. 39°0 31°8 








Inpia CoTrron MOVEMENT FROM ALL Ports,—The receipts 
ef cotton at Bombay and the eye from all India ports 





















































for the woek ending Mch. 27, and for the season from Sept, 1 
to March 27 for three years have been as follows: 
1901-02. | 1900-01. 1899-1900. 
Recerpis ai— Bince | Sines Since 
Wesk. | Bept.1. | Week. | gepi. 1. Week. | gepi. 1. 
Bombay....... 63,000! 1.566,000 52,000/1,147,000) 16,000! 744,000 
For tha Week. Bince Sepiember 1. 
frem— Greai | Gonii- Greai Oonti- 
Britain.| nent. | 70l@t. | Britain. | nent. Yota: 
iv— 
EL tel. cosas 9,000 9,000 2,000; 231,000; 233,000 
/ ,. &~= e 23,000 | 23,000 43,000; 342,000; 385,000 
189900..; ...... 1,000 1,000 1,000 40,000 41,000 
1901-02..; ...... 3,000 3,000 1,000 12,000 13,000 
1900-01...) ...... 1,000 1,000 3,000 16,000 19,000 
i. beanie, “ouseee | ~ tun 1,000 8,000 9,000 
1991-08 Bees eee (eer 1,000 13998 18908 
1899-00..| <----°| 1,600/ 1,000 1000/4, 3/000 
Al) others— 
OY See ee ee 1,000 46,000 47,000 
ES es ae 8,000 34,000 42,000 
=e ny ee wewene| 24,000/ 24,000 
Total ali— i 
1901 02..| ...... | 12,000/ 12,000 5,000; 294,000} 299,000 
1900-01..; ...... 24,000 24,000 | 404,000| 465,000 
18 --| eeceee | 2,000) 2,000 3,000' 76.000! 79,000 














According to the foregoing, Bombay appears to show an 
tnerease compared with last year in the week’s receipts of 
11,000 bales. Exports from all India ports record a Icss of 
12,000 bales during the week and since September 1 show a 
decrease of 166,000 bales. 


ALEXANDRIA RECEIPTS 4ND SHIPMENTS OF COTTON - 
——_ arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 

nts for the past week and for the corresponding 
week of the previous two years. 

















Ateomees go | 1901-02. 1900-01 || 1899-1900 
This week 50, 125,000 | 75,000 
Since Bept.i......... 6,270,000 4,663,000 | 6,279,000 
This | Mince | This | Mince | This | Mnce 
week. Sept.1. weak. | Rept 1. | week. Sept.1 
Sines... ee a opiehnaesl 8,000| 848,000 
$0 Cootinenti 700 370,900 | 8,000|207,000 | 2,000|824,000 
Total Burope .....11,000 631,000) 9,000/463,000 10,000'672,000 














he 


1 Of which to America in 1901-02, 83,272 bales; in 1900-01, 36,439 
bales; tm 1899-00, 62,796 bales. 

ManouesTeR Mauaet.—Ouar report received by csbl 
to-night from Manchester states that the market is steady 
for both yarns and shirtings. Stocks of yarn are said to be 
accumulating. We give the prices for to-day below and 
leave those tor prev weeks of this and inst year for 


l 1901, 

















. ———~aig the, shire] Goan | “Ot'whioh exporters tock,s-| “saoo| “2-8 
4 A % wi 6 = 7 
828 Cop. | *, common, Mid. | Of whieh speculators took. 1,500 1,AC 
Uplde Total. to finest, | Uplde | dalos Amerioan..... .--0-----| 53,000 ay 
41a ot & duet atl at Porwatdoken secon 1088200, 88 
ieee 5 5 a8 3 | $x° | “Or whton Amorionn-—ist'G.| "973,000| "992,00 
Mighe @9 (5 44908 & | Bigg | total of the week..... | 86,0 
‘ of ib f 98 ie & Ot American.........| 39,000) 73/000 
Ole 4% 7% oon 6 sei le 9 FP oe at scican””---| Yerteoe) 176.000 


—=—==—————_ 
EXPoRTs OF YARN FROM INDIA TO CHINA.—We give below 
a statement of the shipments of yarn from India to Ching 
during the calendar years 1878 to 1901, inclusive: 
To Ohina (bales 
lbs. each 


































From the above it will be seen that the shipments to Chien 





during the year 1901 show a very decided excess 

and almost reach the total recorded in 1899, which wena 
heaviest on record. Shipments during most recent months 
have been especially large, the aggregate for the four months 
— September-December, inclusive—having been 241,722 bales 
in 1901, against only 81,731 bales in 1900 and 184,385 bales 
in 1899, : 

Jute Butts, Baceine, &0.—The market for jute bagging 
has been without special feature during the past week, Daal. 
ings have been very unimportant and prices unchanged at 
53¢c. for 134 Ibs. and 53Zc. for 2 lbs,, standard grades, Car 
lots of standard brands are quoted at 55g @6c., f. o. b., accord- 
ing to quality. Jute butts continue dull and nominal at 
144@15gc. for paper quality and 234@2%c. for bagging 
quality. 

SHIPPING NEWS.—As snown on a previous page, the 
exports of cotton from the United States the past week have 
reached 77,357 vales. The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 
























New YorkK—To Liverpool, per steamer Georgian, 301..... 301 
ba —- per steamers La Gascogne, 30 Sea Island.... 
URED, Dh cccheup tee Oe teleainnhcinasins Saleen ean db heals «wanaiianin 
To Bremen, per steamers Kaiser Wilhelm der Grosse, 100 . 
o0p i: Ti ctintinhintediiiinsdiainn sites donueedanreds 2,998 
To Antwerp. per steamer Haverford, 250. ...... ....- .-.... 250 
To Genoa, per steamers Aller (additional), 100....Hohen- 
zoliern, 402....Phoenicia, 3....Nord America, 100........ 605 
New ORLE«ANS—To Liverpool—March 22—Steamer Musician, 
11,500. ...March 25—Steamer Capella, 7,500...... capvedinn 19,000 
To Belfast—March 22—Steamer Oarrigan Head, 2,401..... 2,401 
To Bremen—March 25—Steamer Loango. 5,050............. 5,050 
GaLveseTon—To Liverpool—March 21—8tr. Floridian, 4.861... 4,861 
To Hamburg—March 26—Steamer Jersey moor, 4,448....... 4,448 





To Antwerp—March 22—Steamer Middleham Castle, 3,725 3,725 
MOBILE—To Liverpool—March 21—Steamer Meridian, 7,908.. 7,908 
PENSACOLA—To Liverpool—March 22—Steamer Ida, 5,039.... 5,039 
6aVANNAH—TO Liverpooi—March 21—Steamer Basuta, 2,215 

npland and 175 Sea [sland........... ntl weesthetaneashl 2,390 

To chester—March 21—Steamer Basuta, 5,932 upland 

and 100 Sea Island............ be Bi Ra ee FR GS Sees meena 6,002 
Ngewrort News—To Liverpool—March 22—Steamer Rappa- 
hannock, 1,035......--ccccesces silica asada wroyenntill 1,825 
BosTtox—To Liverpool—March 13—Steamer Cestrian, 1,519 
March 19—Steamer Commonwealth, 971....March 2i— 
+ jd Merion, 162....March 22—Steamer Sagamore, 



















To Hamburg —- March 18—Steamer Brisgavia, 300........... 300 
PHILADELPHIA—To Manchester—March 19—Steamer Manches- 
SE DM SEER 
Sam fRANCISCO-To Japan—March 13-—Steamer America 
Tacoma—To Japan—March 22—Steamer Ching Wo, 110....... 110 
EZATTLE To Japan—Mareh 25—Steamer Tosa Maru, 637..... 637 
To Shanghai—March 25—Steamer Tosa Maru, 200........ - 





I SS LE AERO RISEN 
Cotton freights at New York the past week have bee 
as follows. 

















Satur. | Mon. | Tues. Wednes.| Thurs. mi. 
Liverpool ........¢.| 11@12 | 11012 | 11012 11@12 | 11012 








































Manchester......¢.| 14915 | 14015) 14215 14215) 14915 
DI. ve ecvvcned «| 18 18 18 18 18 
Bremen.... ...... e.| 17% 17} 16 16 | 16 
Hamburg.... .... e.| 17 17 16 16 16 
GE srisicitn sk «| 18 18 | 18@19/ 18@19/| 18019) © 
Antwerp......... e.| 12 12 12013 | 12013 12013 3 
Reval, via Hull..c.| 26 26 26 26 | 26 
Reval, via Canal.c.; 32 32 32 32 | 32 
Barcelona .......¢.| 27 27 27 27 27 
Genos............ 6) 15 15 14 14 14 
Trieste........... ¢.| 28 28 28 28 28 i 
Japan (via Suez).c.| 60 60 60 60 60 : 

Quotations are cents per 100 lbs. 

1 we have the follow 





LuIVEBBPOOL,—By cable from Liverpoo 
ing statement of the week’s sales, stocks. &., at that 











Mch, 7. | Mch, 14. 
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f the Liverpool market for 
Py he rot the week ending Mch. 28 and 
erjoos of spot cotton, have been as follows. 
ee 
hal’ day. | Monday. 


e daily closing 





| Puceday.| Thured’y| 
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4y 
7,000 
500 


4h 


7,000 
500 


seeceee 





Bteady at 
1-64 @ 3.64 
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Steady at 
8@é4 pts. 
advance. 
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Eas Quiet at | Hasy at 
Bie 2049-06 4 £64) partial 
decline. | 


peredy, | decline. 
Bteady at) Quietat | Qniet at Br’ly st’dy 

mart, {G8 apa es ic, PSE 
ces of futures at Liverpool for each day are given 

ey TPrioes are on the basis of Uplands, Good Ordinary 


below 
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clause, unless 0 and Gaths. Thus: 3 63 means 


prices are given in 
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BREADSTUFFS. 
THURSDAY, March 27, 1902 


Business in the local market for wheat flour has reached 
only very moderate prop rtions, buyers operating strictly on 
a hand-to-month basis, due to their lack of confidence in the 
situation. Offerings of Kansas flours have been fairly free 
and prices have weakened. Spring-wheat flours also have 
shown a sagging tendency, reflecting a decline in wheat values, 
Low-grade winters have been in light supply and well held. 
Advices received from Minneapolis report a large export 
business transacted recently, principally with English 
markets, but at a decline in prices. The bulk of this busi- 
ness was in spring patents. Rye flour has been quiet and 
unchanged, Corn meal has sold slowly and prices have been 
easy, 

Speculation in wheat for future delivery has been active. 

ly in the week the downward tendency to prices con- 
tinued. Selling by speculative holders to liquidate their 
accounts continued on an extensive scale, and bear operators 
also were aggressive. Davelopments generally were of a 
hb character. Crop news from the winter-wheat belt 
was especially encouraging, good soaking rains and a mild 
temperature being reported. Crop news from Europe also 
was favorable. Reflecting the promising outlook for the 
tron Spe crop, farmers in the Southwest have been 
marketing their supplies with increased freedom, and receipts 
at the winter-wheat}markets have accordingly increased. As 
prices declined, the export demand in the cash markets con- 
tinned, and early in the week large sales were made here at 
outports and in the interior. Aftera break in prices of about 
2c, per bushel from the closing quotations in our last issue, 
the market developed a steadier undertone. The indications 
were that the liquidation of the long interest was fairly well 
over, and this, coupled with the continued active buying by 
exporters, brought shorts into the market as buyers to cover 
contracts. There also was some buying by professional 
raders for a natural recovery in prices, and there was a 
moderate upturn to values, To-day there was a steadier 
— early on stronger cable advices but during the late 
g there was active selling and prices declined sharply. 

spot market was only moderately active. 
DAILY CLOSING PRICES OF NO. 3 RED WINTER WHEAT IX NEW YORK. 


Bat, Tues. . Shu i. 

Cash wheat f.0.b........ 86% 86 Ro ete arth “¢ 
July delivery cones 78% 7833 78% (7879 77% S 
Bent. yon in elev,.... 7919 78% 785% 79 78 = 
Deo. dat ery in elev.... 785% 78% 78 78% $7743 = 
adn very in elev... peas toe OO. Tee 

Y CLOSING PRIORS OF NO, 3 SPRING WHEAT In CHICAGO. 
May delivery in elev a2" 72% a 
beste 2 72 7 

July delivery 4 _ yas 73% 73° Lt Re Eb Am 
Deo. deliveryineley. -) 72 78 BN OS" 


Indian corn futures have ae 
lower m moderately active, but at 
ee they declining rather sharply early in the week, 


lative holders who be 

a acne discouraged over the continned 
slowness the consumptive demand, and also were influ- 
eneed by the weakness of the markets for other grains. The 


ts and futures 


making a limited number o 
supplies been offered them. 


preparations being a factor. 
been moderatelo active, but at 1ower prices, 
declined under moderate selling and favorable crop news. 
DAILY OLOSING PRICES OF OATS IN NEW YORK. 

Tues, Wed. Thurs. 


48 
50 


No. 2 mixed in elev.. 
Go. 2 white in elev...... 51 


DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO. 


statements below is 
by the New York 
Western lake and river 
and since Aug, 1, for eac 


Mon. 
47 
50 

















re 


uce Exchange. 
rts for the week ending 
of the last three years have bean: 


slowness of thecash demand. At the decline in 
ever, @ development that attracted considerable attention 
was the reappearance of supeeters in the spot markets, they 

purchases, and the indications 
were that they would have bought more extensively had the 
Tuesday and Wednesday there 
developed a better undertone; in fact, on Wednesday prices 
advanced sharply, with buying by a Wall Street house a 
prominent feature. To-day rumors of acontemplated squeeze 
in the near months had an unsettling influence early. Daring 
the day, however, there develo 
date accounts and prices declined. The spot market was 


47 
4919 








prices, how- 


selling by longs to liqui- 


quiet. 
DAILY CLOSING PRIOES OF NO. 2 MIXED OORN IN NEW YORK. 
fat. Mon. Tues. Wed. Thurs. Fre 
Oash corn f. 0. D....cccce 67% 667% 66% 67% 67% i++} 
May delivery in elev..... 6518 637% 637% 7% 6453 ae 
July delivery im elev..... 64% 63% 63%, 64% 64% Chg 
Sept. delivery im elev.... 6348 62% 62% 63% 63% rr 
DAILY OLOSING PRIOBS OF NO. 2 MIXED OORN IN CHBCAGO. 
Sat. Mi Tues. Wed. Thurs. Fra 
May delivery in elev..... 58% 58% 58% 591g 59% e+ 
July delivery in elev..... 585g 591g 587% 6033 59% ae 
Sept. delivery inelev.... 57% 571, 5753 587% 58% iow 
Dec. delivery in elev..... 479 4319 48% 49% 49% 


Oats for future delivery at the Western market were de- 
cidedly weaker early in the week. Weather reports from the 
interior were of a very encouraging character, and there 
were reports of active liquidation of the long interest. 
Receipts have shown something of an increase, and this, too, 
had its influence against values, 
into the market as fairly good buyers to cover contracts, and 
on Wednesday prices made a partial recovery; reports that 
the heavy rains in the Southwest were interfering with crop 
Locally the spot market has 
To day prices 


At the decline shorts came 


Pri. 
47% #8©Hol- 
50 iday 


May delivery in ele roc a a Oo Or 
very oe y 
July delivery in elev.... 341 8414 3414 3476 34% ae 
Sept delivery in elev.... 2853 287% 2873 29 > 
Deo. deiivery in elev.... 29.4 29% 2913 30% 297% s 
Following are the closing quotations: 
FLOUR. 
FING...0. 202 seeses 8.... @ .. Patent, winter....83 90 @4 15 
8u » enaeceee 290 @3 10 Oity mills, patent. 400 @4 45 
No. 2,..... 310 @3 15 presesesaerane 320 @3 75 
Extra, No i1..... 310 0330 Buckwheat flour.. .... @ .... 
Straighiern-. Sas O38 85 | Westermete..... 330 03 35 
Patent, spring... 370 0445 | Brandywine .... 3 40 
(Wheat ia cacks sella at prices below those for barrels.) 
GRAIN. 
Wheat, per bush — 6. Corn, bush.— 6. 
Man.,NJ1.. 81149983% West mixed........ 65 @6753 
N’thern Dul., No.l 79 @50% No. 2 mixed........... 65 96753 
Red winter, No.3 84 085% Western yellow.......6573067% 
Hard N. ¥. No. 2. 19082 Western white....... 06853 
Jate—Mix’d,p.bush. 464049 Bye, per bush— 
White ....22ccccee. 49 056 euseee ececce: ooo 8 
No. 2 mixed, ...... 47144048% State and Jersey 61 
No, 2 white........ 50 @5 ee. 
F Monacae concaeces 7 


The movement of breadstuffs to market as indicated in the 
ed by us from figures collected 
The receipts 


at 
ar, 22, 














Uate. 


Busnr.s¥ibo 
853,618 
110,600 

28,962 
87.960 
42,100 
35,«67 
98,590 
819,0°0 
188,833 
96,2 0 


” 1,861,970 
9,781,658 


8,089,085) 


18,000 

23,200) 
410,071 
309,50 





672.139) 


eeeeenee 


~~“ 9a,g00 
90,458 
106,888 


| 
97,282,501! 86,407,400, 4,411,384 
116,034,870 35,708,477) 2,807,166 








esotpts at—| Fleur. Wheat Corn. 
Bbis,106 lbs | Bush.60ibs| Bush 64ly, 

Jbieago.. 184,371 374.076; 577,825 
ilwaukes 48,025 240,000) 97,850; 
duluth ...... 65,000 636,187 ones 
dinneapolis.| = ........ 1,168 53,565 
Toledo... oe ccee 43,5) 90,400) 
Detroit .... 4,200 10,760) 18,292) 
Neveland .. 14,061 62,104 168,381 
st. Louis... 42,415 206,863, 225 940) 
*eoria...... 83,000 19.80u 340,868) 
Caneas City.| ....... 261,200) 201.600) 

Tot. ws.1008 871,072, 8,076,749) 1,760,161) 
ame wk.’01 875,128) 4.402,664) 8,993.62) 
jame wk.’00 563.775) 4,198,206) 4,671,022) 
Hines Aug. 1 
1901-02....... 14,088,434 | 189,821,611) 91,021,571 
1900.01...... 12,980,047/174 049,050 161,454,207 
1899.00 .. 18,861,697 | 161.986 250\156,708,661 


116,688,048 36,911.24) 4.987, 800 





T 
Week 





Top movement continued light, but this was offset by the 
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The receipte of flour and n at the seaboard ports for 
the week ended Mar, 22, 1008" follow: 
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Total receipts at ports from Jan, 1 to Mar, 23 compare as 
follows for four years: 











Beceipts 1908. 1901, 1900. 1892, 
ao... ecvesesee! Dbis. 4504,129 4,628,840 4,614,761 6,858,800 
bush. 15.890,410 23,191,223 $470,687 97.428 096 
mo aseaai 48,031,587 40,024,176 
- EMS Rees fees ‘tei 
“ 319,701 581.855 4418 ‘360 
* 90,811,616 89,426,312 ‘71,035,481 86,963,174 





The exports from the several seaboard ports for the week 
ending Mar. 22, 1902, are shown in the annexed statement : 
Wheat 








Piowr, s Rye, Peas, Barin 
obdis. Des bush. Ddush Desh. 
4 104,738 «19,085 702 1,005 
BUD Sidinics ccccosces | OD | raaesees 
eee ee rrr 
Me «PIED kcccvces secnsees actos 
BME. §«\Sdbinces = 5. when sneecocn 0068 sb08 
825 take 
RET ieesieus § — veuecee cocecese Ssx0 
Total week ..2.07L.780 879,052 287.876 132.250 45,482 9,007 1,60, 
Game time C1. .1,058,00v 3,260,384 205,828 767,671 70,861 34,141 26.20} 


The destination of these exports for the week and since 
July 1, 1901, is as below: 







































































—— I a a Wht —— 

Baports Week Since J Week Sines July Week Sines J’ 
eee, Mae TO. Mar 38 tao”) Mar 88, 1 100k” 

July 1 to— bbis. bush. ‘bush. sh. 
Kimgéom 95,785 7,146,003 1,823,116 60,710,017 34,000 11,192,409 
eae $6781 1.985 579 GOA 68.705.272 224,102 9/981 440 
ost Indien. ios ay “srnseee - 10:080 i en 
BrRAm Coles tier afer cc”) wOOsS «Nes Toate 
Ble. .--.c.e, 297.776 11,041.705 2,071,720 103,800,890 ~ 279,058 29,986,459 
ronal Mbtita'”) Sosos 1neseeee | Tioesleey ‘pres0-orv 9.n00.s86 118-411 368 
The visible supply of » com the stocks ip 
granary at the ts of accum at lake and 

seaboard ports, . 22, 1902, was as follows: 
ster bush a — fo 
si 4 \e * 
_.......... 2.294.000 16.000 204.060 
Do afoat... .. ie </cee «del oe . - eapabeiee 185,000 
Boston.... ........ 830,00C —— eeapeuie 
Philadeiphis......... 297,000 ee ee eee 
Saltimore........ ... 551,00 TEReP 8 —s Saseves 
Rew Orieans.. ...... oeeees eeccccce DESOTO 
ealcones ges vecewtnes ee eee s006 “eis 
a peense ° Lieapoe ovececce Ay 
— ae toy 2 = Ae ode 
Toledo .. 81,000 ime <05:.. 
Reccoces gaercsen “or 
— Speen ares £21 056 68000 oso. 
a Coyoeceren 0.6 i 958,000 108,00 
mires eaten. ae 26,000 188 
woe ae rage ste one 0 

—.. 4 14.187, 0 458,006 311 00: 
De sflost..... 511.000 te « “bite 
TaapEIT 14,206,000 45,000 "61,00 
St. Louls..........-. » 656,000 91,000 006 
Do  aficat...... Sale, imceeasen $$ chubseds  cnadredax 
Sansas City.........- meee yt boneeeea 
Endianapois. mes - 381000 _— so 
Missiesipp! River. 116,000 —— ceccceee == cacsvees —sseweseee se wanes 

, 1 ‘pies “8, 
otal Mar. 22. 1908.. 50,948,000 2,070,000 1,759,000 
@ 2tai Mar. 16. 1902.. 900 4 Hits 
post Mar. ot 1900. 5100 000 riot 000 18 008 

Fetal Mar. $5: 1900.. 80,067,080 444,000 9,880 

THE DRY GOODS TRADE. 


New Yorg, Fray, P. M., March 28, 1902, 


The week in the dry goods trade, taken as a whole, has 
been rather a quiet one. Notwithstanding this {the market 
may still be termed a “‘sellers’ market,’ as prices in the 
majority of instances are against buyers, and owing to a con- 
tinued scarcity of goods in many staple lines sellers have re- 
fused buyers’ offers. Prices, owing to this fact, have hardened, 
and although no quotable changes have occurred in the 
primary markets a steady upward tendency is in evidence. 
The disposition on the part of some buyers to use as an 


argument in their favor the decline in cotton at the beginning 
of the week was met by « continued firmness on the part of 
sellers, who on the whole remained indifferent to the course 
of cotton, the feeling being prevalent that the market could 
stand « further decline in raw material without manufactured 
goods being affected. This argument, however, has been dis- 
counted by cotton regaining its former position. The demand 
has been of a conservative nature and for the purpose of 
covering only immediate necessities, with little doing in the 
way of buying for forward deliveries. 

WooLeN Goops,—Woolens have shown little in the way of 
development during this week and conditions on the whole 
are quiet, Sample — are now being delivered and this 
will in all probability take from a week to ten days to com- 

lete. Upon the completion of these deliveries sellers look 

‘or ab increase in the demand after purchasers have had a 
chance to look over their samples. Buyers who have been 
in the market this week have for the most part been pressing 
their deliveries, and cancellations will result should deliveries 
fall much bebind contract time. The interest of sellers at 
the present moment seems to be chiefly directed to the extent 
of business that may be eT Tt to come forward in the way 
of supplementary orders, Up to date the buying in a number 








of lines has been disappointing, and the fatuare of 


ie of considerable interest to the trade at t 
Indications that better conditions will result later 
lacking, but at the same time the belief 
quarters that there will yet be favorable 


Domestic Cotton Goops,—The exports of cotton 


from this port for the week ending March 24 were 


























—— 


these 
he present time, 
on are still 
prevails in 
developments, 


woods 
4,500 


packages, valued at $812,850, their destination being 
points specified in the tables below: to the 
— i; = 
New YorRK TO MOK. 24, 1901. 
Week. |Since Jan.1.) Week. | Since Jan, } 
Great Britain....nc secces oe 84 601 1 
Other European. .ccons secnss 4 470 3 198 
ORIRA...0. secnce cece cneneecces| coces- 25,672 | ..... 11,139 
SURED. ccncce ciusete wuvescuscs| ‘ONO 7,359 379 1,059 
BOR cue ccuswianened encane 1,982 5,890 2,681 7,142 
OD ics acum daarunesiberuee 1 2,357 508 1787 
West Indies... 684 6,038 368| 6,291 
SRGENOS «cccticunte 108 623 49 469 
Oentral Amerioa. 1,441 160 2,800 
Sonth Amertoa........ seco 883| 10,801 | 2,656) 15,539 
Other Oountries.........-...| 110 2,422 187 1,248 
DOO. wien dinssunssenscecd Sew 63,674 || 7,055 49,787 














The vaiue of the New York exports since Jan. 1 to date 
has been $2,942,999 in 1902, against $2,292,069 in 1901, 

There has not been any improvement noticeable in the de- 
mand inthe staple cotton goods division of the market, 
Orders for home account have consisted largely of goods for 
_— delivery, and the export demand has been inactive, 

here are some bids in the market from exporters, but the 
limits are too low to admit of business. The entire tone of 
the market continues strong, and while there are no 
advances quoted, sellers are inclined to move their prices 


gradually upward on mo 


st lines, 


In ducks the market con- 


tinues to rule quite firm, with a moderate demand, Osna- 


burgs are also firm, 


There are no changes quoted in medium 


and fine grades of bleached cottons, but sellers are ind . 
ent, while low grades are gradually stiffening up, 
sheetings remain without further change in prices, but 
higher quotations are probable on some lines, Ticks are 
quiet, with fair stocks on hand in some quarters, Print 
cloths remain unchanged, with sales reported on Wednesday 
of from 20,000 to 30,000 pieces. 

ForrIGN Dry Goops,—Imported dress goods, both in plain 
and fancy lines, are in good demand at firm prices, Silks 
and ribbons are in an excellent condition with a steady vol- 


ume of business moving. 


ide 


Linens are firm with slight ad- 


vances in some instances over last week’s prices; business, 
however, continues quiet. 


Importations and Warehouse Withdrawals ot Dry Goods, 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 27, 1902, and since 
January 1, 1902; and for the corresponding periods of last 


year are as follows: 
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News Items. 
New Jersey.—Legislature Adjourns.—The State Legisla- 


j on March 27, 1902. 

tae adj gtate.—Savings Bank Bill.—We stated last 
week that the State Legislature had passed Senator Krom’s 
pill extending the scope of savings banks investments, The 
pill amends sub-division six of the Savings Bank Law as 
rinted on page 40 of our STATE AND City SUPPLEMENT of 

tober, 1902. That portion of sub-division six which bas 
been materially changed we publish below, indicating by 
means of black-faced brackets [ J] the parts which are 
‘added by the new law. With these additions savings insti- 


tutions may invest in: 

(a) The first mortgage bonds of any railroad corporation of 
this State, the principal —_ of whose railroad is located within 
this State, or of any railroad corporation of this [or] any other 
State or States connecting with and controlled and os as part 
of the system of any such railroad corporation of this State, and of 
which connecting railroad at least a majority of its capital stock is 
owned by such a railroad corporation of this State or in the mortgage 
ponds of any such railroad corporation of an issue to retire all prior 
mortgage debt of such railroad companies respectively; provided that 
at no time within five years next preceding the date of any such in- 
yestment shall such railroad corporation of this State or such connect- 
ing railroad corporation respectively have failed regularly and punc- 
tually to pay the principal and interest of all its mortgage indebted- 
ness, and in addition thereto regularly and punctually to have = 
dividends upon all its outstanding capital stock during the preceding 


: five years, at the rate of not less than four per centum per annum; 


and rovided, further, that at the date of every such dividend the out- 
standing capital stock of such railroad corporation, or such oe 
railroad company respectively shall have been equal to at least one hal 

of the total mortgage indebtedness of such railroad corporations re- 
spectively, including all bonds issued or to be issued under any mort 
gage securing any bond in which such investment shall be made, 

(b) The mortgage bonds of the following railroad corporations: 
The Chicago & North Western RR. Co,, Chicago Burlington & > mons | 
RR Co., Michigan Central RR. Co., Illinois Central RR. Co., Pennsyl- 
vania RR. Co., Delaware & Hudson Canal Co., Delaware Lackawan- 
na & Western RR. Co., New York New Haven & Hartford RR. Co., 
Boston & Maine RR. Co., Maine Central RR. Co., the Chicago & Alton 
RR. Co. (Morris & Essex Raiiroad Co., Central Railroad of New Jer- 
sey, United New Jersey Railroad & Canal Company, also in the mort- 
gage bonds of railroad companies whose lines are leased or operated 
or controlled by any railroad company specified in this paragraph if 
said bonds be guaranteed both as to principal and interest by the 
railroad company to which said lines are leased or by which they are 
operated or controlied.J Provided that at the time of making [any] 
investment [authorized by this poreazees the said railroad espe 
rations issuing such bonds] shall have earned and paid regular divi- 
dends of not less than four per centum per annum in cash on all 
their issues of capital stock for the ten sears next preceding such 
investment, and provided the Sy men stock of any of said railroad 
corporations shal] equal or exceed in amount one-third of the par value 
of all its bonded indebtedness; and further provided that all bonds 
authorized for investment [by this sub-division] shall be secured by 
a mortgage which is a first mortgage on either the whole or some part 
of the railroad and railroad property [of the company issuing such 
bonds, or.] that such bonds shall be mortgage bonds of an issue to re- 
tire all prior mortgage debts of such railroad company. ; 

(¢) he mortgage bonds of the Chicago Milwaukee & St. Paul 
Railway Co., and the Chicago Rock Islend & Pacific Railway Co., so 
long as they shall continue to earn and pay at least four per centum 
dividends per annum on theirjoutstanding capital stock, and provided 
their capital stock shall equal or exceed in amount one-third of the 
par value of all their bonded indebtedness, and further Prt van that 
all bonds of either of said companies hereby authorized for investment 
shall be secured by a mortgage wh:ch is a first mortgage on either 
the whole or some part of the railroad or railroad property actually in 
the possession of and operated by said company, or that such bonds 
shall be mortgage bonds ofan issue to retire all prior debts of said 
railroad company.J 

(a) The first mortgage bonds of the Fonda Johnstown & Gloversville 
RR, Co., or in the mortgage bonds of said railroad company of an 
issue to retire all prior warte> debts of said railroad company, and 
provided the capital stock of said railroad company shall equal or ex- 
ceed in amount one third of the par value of all its bonded indebted- 
ness, and provided, also that such railroad be of standard gauge of four 
feeteight and one-half inches. Not more than [twenty-tive] (pre- 
viously twenty per centum) of thejdeposits of any bank shall be loaned 
or invested in railroad bonds, and not more than [ten] (previously 
five) per centum of the deposits of any bank shall be invested in the 
bonds of any one railroad Ecorporation described in paragraph “a” of 
this sub-division, and not more than five per centum of such deposits 
in the bonds of any other railroad corporation.] Street railroad corpo- 
rations shall not be considered railroad corporations within the 
meaning of this subdivision. 


The State Legislature bas also pasesed Senator Green’s 
bill amending sub-division five of the Savings Bank Law by 
including the bonds of the city of Los Angeles, Cal. This 
sub-division we give below with additions noted. 


5. In the stocks or bonds of the Lert te cities: Boston, Worcester, 
Cambridge, Lowell, Fall River, Springfield and Helyoke, in the State of 
and husetts; St. Louis, in the State of Missouri; Cleveland, Cincinnati 
of et in the State of Ohio; Detroit and Grand Rapids, in the State 
Harte ge Providence, in the State ot Rhode Island; New Haven and 

ord, in the State of Connecticut; Portland, in the State of Maine; 
orp elphia, Ta aburg, Alleghany, Reading and Scranton, in the State 
Dee Mee yania 5 roy ys sand St. Paul,in the State of Minnesota; 

“ paints, in the State of Iowa; Milwaukee, in the State of Wiscon- 

Cama uisville, in the State of Kentucky; Paterson, Trenton, Newark and 
An, in the State of New Jersey; Baltimore, in the State of Maryland, 
ion | phone in the State of 1 aaaee If at any time the indebted- 
of any of said cities, less its water debt and sinking fund, shall ex- 
and ao percentum ofits valuation tor purposes of taxation, its bonds 
Gneed en 8 shall thereafter, and until such indebtedness shall be re- 
tio Seven per centum of the valuation for the purposes of taxa- 
by med to be an authorized investment for the moneys of savings 
4 utthe Superintendent of the Banking Department may, in his 
city as on, require any savings bank to sell such bonds or stocks of said 

i, hee been purchased prior to said increase of debt. 

j gistature Adjourns,—The Legislature of this Scate ad- 

+o sine die on March 27, 1902. 

Womens {rrigation District, Cal.—Bonds Valid.—The 
tates Supreme Court on March 24 declared that the 
issued by this district are a valid obligation, thus 
He a decision rendered by the United States Circuit 
or the Southern District of California, 


Bond Proposals and Negotiations this 


week have been as follows : 


Addyston, Ohio,.—Bond Offering.—Proposals will be re- 
ceived until 12 m., April 19, by Wm. T. Coleman, Village 
Clerk, for $4.500 5¢ street-improvement bonds. Securities 
are issued under the authority of Sections 2835 and 2887 
Revised Statutes of Ohio, They are in denomination of 
$500, dated May 1, 1900. Interest will be payable semi- 
annually at the Second National Bank of Cincinnati. Prin- 
cipal will mature thirty years after date. A certified check 
for 1% of the amount of bonds bid for must accompany pro- 


posals. 

Alexandria, Ind.— Bonds Authorized.—The City Council 
recently authorized the issuance of $30,000 4% high-school- 
building bonds and $25,000 city-building bonds. 

Alexandria, Va.— Bonds Proposed.—This city seeks legis- 
lative authority to issue $50,000 4¢ public-impruvement bonds, 

Alger County (P. 0. Au Train), Mich.—Bonds Sold,—We 
are advised by Walter Bell, County Treasurer, that the $35,- 
000 county-building bonds mentioned in the CHRONICLE Nov, 
28, 1901, have been awarded to the Cleveland Cliff Iron Co, 
at par, 

Alma, Mich.—Bonds Voted,—This village on March 10 
authorized the issuance of $12,000 city-hall bonds by a vote 
of 279 to 44, 

Alma, Wis.—Bond Offering.—Proposals will be received 
until April 7 .@ Chris, Fuoter, City Clerk, for $8,000 5¢ 
training-school bonds, Securities are in denomination of 
$1,000, dated June 1, 1902. Interest will be payable annn- 
ally on January 1 at the office of the City Treasurer. Prin- 
cipal will mature $1,000 yearly on January 1 from 1903 to 
ar inclusive, A certified check for $100 must accompany 

ids, 

Almonte, Ont.—Debenture Offering.— Proposals will be re- 
ceived until April 7 by L, Coulter, Town Clerk, for ten 
debentures of $785 82 each, maturing one each year begin- 
ning Dec. 15, 1911, ‘* without interest.” 

Angola, N. Y.—Bond Election.—The citizens of this place 
a vote on the question of issuing $35,000 water-works 

nds. 

Ashland Ohio.—Bond Sale Postponed.—We are advised 
that the sale of the $60,000 44 sewer bonds (described in the 
CHRONICLE March 1), which was to have taken place on 
March 20, has been postponed until a later date. 

Attleborough, Mass.—Bond Offertng.—Proposals will be 
received until 9 a. M., March 81, by Frank I. Babcock, Town 
Treasurer, for $30,000 344% water-supply bonds, Securities 
are issued under the authority of Chapter 57, Laws of 1901. 
They are in denomination of $1,000, dated April 1, 1902, and 
will mature April 1, 1982, Interest will be payable semi- 
annually at the Boston Safe Deposit & Trust Co, of Boston. 

Barnstable, Mass.— Loan Authorized —The Treasurer was 
authorizea ata recent town meeting to borrow $15,000 for 
the construction of roads. 

Barrington, N. H.—Loan Authorized.—The Selectmen 
have been authorized to borrow $40,000 to pay debts of the 
town. 

Bayonne, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 P, M., April 1, by the City Council, for $100,- 
000 4% gold school bonds. Securities are dated April 15, 
1902, Interest will be payable January 1 and July 1. Prin- 
a — mature April 15, 1932. W.C. Hamilton is City 

ork, 

Bond Bill Passes Legislature.—The State Legislature has 
oo the bill authorizing the issuance of $200,000 city-hall 

onds, 

Beltrami County, Minn.—Bonds Voted.—This county has 
voted to issue $50,000 court-house bonds. 

Bennington, Vt.—Bond Sate.—An issue of $80,000 33¢¢ 
1-6-year (serial) bonds to take up those. maturing in April, 
1902, has been authorized. Bonds have been sold to Parkin- 
son & Burr, Boston. 

Benton Harbor i) School District.— Bonds Defeated. 
—This district on February 18 voted against the issuance of 
$20,000 school bonds, 

Bessemer, Ala.— Bond Offering.—Proposals will be received 
until 8 Pp. M., April 15, by Thos. T. Huey, Mayor, for the 
$70,000 5% sewer and $15,000 5¢ school bonds mentioned in 
the CHRONICLE March 15, Both issues are dated Feb, 1, 1902, 
and will be put out in denomination of $1,000. Interest will 
be payable semi-annually in gold at the Central National 
Bank, New York City. Principal will mature Feb, 1, 1932. 
A certified check for 5¢ is required with bids. 

Bond Hill, Ohio.—Bond Sale.—On March 8 the $4,679 43 
5% 10-year refunding bonds described in the CHRONICLE Feb- 
ruary 8 were awarded to the Provident Savings Bank & 
Trust Co., Cincinnati, at 107:58. Following are the bids : 

Premium. Premtum. 
Provident Sav. & Tr. Co., Cin...$352 50 | R, Kleybolte & Co., Cinein...... $504 50 
Seasongood & Mayer, Cincin.... 34562/ F. L. Fuller & Co., Cleveland... 28077 

Bridgewater, Mass.—Loan Authorized.—Loans not to ex- 
ceed $40,000 in the aggregate were authorized at the recent 
town meeting. 

Brockton, Mass.— Loan Proposed.—An order is before the 
Aldermen providing for a loan of $20,000 for macadamizing 
purposes, 

Bonds Pro d.—The Aldermen are considering a sewer 
loan of $15,000; also $10,000 fire-station bonds, 

Loans Authorized.— The Board of Aldermen has authorized 
a loan of $25,000 for surface drainage. A loan of $50,000 for 





additional water supply has also been authorized. 
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Baffalo, N. Y.—Bond ter Pepe will be received 
until 12 M. to-day (March 29), by F. W. M. Heerwagen, City 
Comptroller, for the tollowing bonds : 

‘ , " Issued under Section 16, Chapter 345, Laws 

Tie S sete cronies bonds. } of, 188 _ Interest, Bivti Gate, Feb. 1, 1002; 

100,000 09 Si¢5 1-20-rear (serial) regist schoo! bonds, dated Apri! 1, 1902, 
as authorized by Chapter 469, Laws of 190). 

75.000 09 SKE 1-20-rear (serial) registered refunding Buffalo & Jamestown 

Ennead beats, dated April 1, 1902, as authorized by Chapter 54, 

Interest on ali the above bonds will be payable semi-annu- 
ally at the office of the City Comptroller or at the Gallatin 
National Bank, New York City. Separate proposals must 
be made for each issue. A certified check for 2¢ of the 


bonds bid for, payable to the City Comptroller, must accom- 


¥ proposals. 

PeBond Bill Passes Legisiature.—The State Legislature has 
eng the bill authorizing the issuance of$600,000 school 
s. The bill bas been approved by Mayor Knight of 
Buffalo and has been signed by the Governor, It is known 

as Chapter 184, Laws of 1902. 
Byesville, Ohie.—Bonds Defeated.—This village has voted 
the issuance of $20,000 water bonds. The proposi- 
tion, we are advised, will again be submitted to the voters 

in the near future. 

Cerre Gordo County, Iowa.—Bond Sale.—An issue of 
$15,000 4¢ county bonds has been ‘sold to the First National 
Bank of Mason City. 

Champlain, N. Y.—Bond Offering.—Proposals will be re- 
ceived until § Pp. m., April 2, for $2,500 5¢ street-improvement 
bonds. Securities are in denomination of $500. Interest 
will be payable annually at the First National Bank of 
Champlain. Principal will mature $500 yearly on July 1 
from 1903 to 1907, inclusive. Bonds were voted at the elec- 
tion held March 18, 1902. The only debt of the village at 

t is $20,000 water bonds. The assessed valuation is 
es, ag a the ope ga ieee te 

Chase City, Va.—Bond ering.—Propos3 i re- 
ceived until 8 Pp. M., April 7, by A. J. Yancey, Clerk of the 
Council, for $4,000 6¢ 20-year gold bonds, 

Cincinnati (Ohio) Senool District.—No Bids Received— 
Bond Offering.—No bids were received on March 24 for the 
$70,000 3¢ school bonds offered for sale on that day. The in- 
terest rate-was subsequently raised to 31¢¢ and proposals are 
again asked for, this time until 12 m., April 21, by Wm. 
Grautman, Clerk of the board of Education. Securities are 
in denomination of $500, dated Oct. 1, 1900. Interest will be 

yable semi-annually at the American Exchange National 
Bank of New York City. Principal will mature Oct. 1, 
1940, subject to call after Oct. 1, 1910. A certified check, 
payable to the Board of Education, for 5¢ of the gross amount 
of the bonds must accompany proposals, Accrned interest 
is to be paid by purchaser. 

Clinton (lowa) School District.—No Bond Election.—We 
are advised that this district will not vote on the question of 
iseuing $60,000 bonds, as has been reported. 

Cohees, N. ¥.—Bond Bill Passes Legislature.—The State 
Legislature hes passed the bill authorizing the issuance of 
$20,000 fire department bonds. 

Columbas Grove, Ohio.—Bond Sale.—On March 17 the 
$20,000 4¢ 20-year water bonds dated March 1, 1902, were 
awarded to good & Mayer, Cincinnati, at 100°50. 
For description of bonds see CHRONICLE Feb, 22, p. 441. 

Comanche, Texas.— Bond Sale.—The State Board of Edu- 
yesh on March 21 purchased $12,000 refunding bonds of 

y. 

Coraopolis, pieghens County, Pa.—Bond Sale,—This 
borough recently sold on about a 31¢¢% basis an issue of $48,- 
000 4g refanding bonds to George Seebick, Cashier of the 
Metropolitan National Bank of Pittsburg. These bonds are 
dated April 1, 1902, and are free from State tax. Principal 
will mature April 1, 1926. 

Council Biaffs (Iowa) Independent School District.— 
Bond he Is wili be received until 6P. M., 
Aprii 15, by . 8. Davis, Treasurer, for $102,000 4¢ refund- 
ing bonds. Securities are dated July 1, 1902, Interest will 
be payable semi-annually in New York = or in Chicago, 
at t jon of the haser. Principal will mature Jaly 1, 
1912, subject to after July 1, 1907. Purchaser will be 
required to furnish blank bonds, A certified check for $500, 
payable to the above-named Treasurer, must accompany 


Covina (Cal) Sehool District.— Bonds Voted.—This dis- 
trict on March 5 voted to issue $10,000 high-school bonds. 
Crab Orchard, Neb.— Bond Election.—On April 1 this vil- 
lage will vote upon the question of issuing $2,000 6¢ 20 year 
“os wis County, Mi Bond opose 
row ng ’ an.— ering,—Pr Ie 
will be received until 2 ¥. u., May 6, by Galion, Tr 
Auditor, for $20,000 814% 2-year refunding bonds. Secari- 
ties are in ation 1,000. A certified check for 


D 
$600, payable to the County itor, must accompany pro- | They 


Cumberland, B. l.—Loan Authorised.—The Town Council 
on March 6 authorized the Treasurer to hire the sum of 


$140,000, 

Dauphin, Man.—Debenture Offering.—Proposals will be 
received until April 10 for $11,000 debentures, Principal 
will mature part yearly on March 15 from 1908 to 1922, in- 


viusive, 

—., (lows) School District,—Bonds Voted.—This 
Atatrict authorized the issuance of $250,000 high-school 
bonds by « vote of 922 to 162, 





Sennen ey 
Dayton ( Wash.) School District.—Bonds Voted,— 
trict on March 1, ys a vote of 461 to 155, authorized Fern 
ance of $50,000 school house bonds, 

Des Moines ( owe), West Des Moines School District, 
Bonds Voted.—This district on March 10 authorized the igen. 
anoe of $140,000 bonds by a vote of 1,366 to 386. 

Dodge City, Kan.—Bond Isewe.—The State Anditor has 
registered an issue of $47,000 4¢ refunding bonds, These 
bonds, we are advised, have been issued to the holders of the 
old city bonds in compromise of the old bonds and defaulted 
interest thereon, 

Dowagiac (Mich.) School District.—ioan ws 
This district has negotiated a loan of $30,000 at 4¢ interest 
with the Millers’ Insurance Co, Interest will be payable an. 
nually and the principal will mature one-tenth yearly, 

Dracut, Mass.—Loans Authorized.—Two ioans, one for 
$15,000 for the purpose of carrying on the business of the 
town and one for $5,000 for school construction, have been 
authorized. 

Daluth, Minn.—Bond S2le.—The highest bid received 
March 17 for the $60,000 4¢ gold water and light bords ma. 
turing Jan. 1, 1932, was that of N. J. Upham Co. of Duluth 
at 101°016. The bids follow : 


N. J. Upham Co,, Duluth ....... $60,610 | First Nat. Bank, Duluth........ 
BH. Gay & Co.. Boston......... 00:378 | —_ 900,100 


For description of bonds see CHRONICLE March 1, p. 492, 

Easthampton, Mass.—Loan Auwthorized.—The recent town 
meeting authorized a loan of $10,000 for new school houses, 

Easton, Md.—Bond Election.—This town will vote at the 
next election on the question of issuing $35,000 sewer bonds, 

Edgerton, Pipestone County, Minn.—Bond Sale.—On 
March 10 the $6,000 5¢ 10-20-year (optional) water-works 
bonds were awarded to C. A. Bolts & Co., Winona, at 102°50, 
Following are the bids: 


C. A. Bolts & Co., Winona........ $6,150 | J. M. Holmes, Chicago........... 
Kane & Co., Minneapolis......... 6,006 | Thomas J. Bolger & Co., Chicago. “bove 


Edinburg, Lll.—Bonds Defeated.—This place has voted 
against the issuance of $8;000 electric-light-plant bonds and 
$4,000 water- works bonds, 

Elk River, Minn,—Bonds Voted.—This town on March 
11 authorized the issuance of $15,000 bonds to bridge the 
Mississippi River, by a vote of 262 to 20. 

Emporia, Kan.—Bond Election.—An election will be held 
April 1 at which the question of issuing $30,000 electric- 
light bonds will be submitted to the voters, 

Eaglewood, N. J.—Bonds Voted.—This city on March 2 
authorized the issuance of $15,000 fire bonds by a vote of 345 
to 270 and $18,000 school bonds by a vote of 527 to 938, 

Escanaba, Mich.—Bonds Defeated.—The election held 
March 4 resulted against the issuance of $60,000 electric- 
light bonds. 

Eureka (Kan.) School District.—Bond Election.—The 
Board of Education has decided to submit the question of 
os $15,000 school-house bonds to a vote at the April 
election. 

Everett, Mass.—Bonds Authorized.—The Aldermen have 
authorized the issuance of $25,000 10-year sidewalk bonds, 

Fall River, Mass.— Bond Bill Signed.—The Governor has 
signed ,a bill authorizing the issuance of $100,000 sewer 
bonds. 

Bond Sale.— On March 27 the $20,000 31¢¢ 30-year water- 
works-extension bonds dated April 1, 1902, were awarded to 
Blodget, Merritt & Co., Boston, at 106°16—a basis of about 
3°18¢. Following,are the bids: 


Blodget, Merritt & Co.. Boston.1061@ | Rstabrook & Co., Boston........ 105°76 

Biake Bros. & Co., Boston......106°1 R. L. Day & Co., Boston.... ....1056320 
N, W. Harris & Co., New York. .105°837 | Adams & Co., Boston.” ....++++ 105°06 

Merrill, Oldham &Co_........ 106°83 | M. A. stein, New York.......... 1ort 

Farson, Leach & Co., Bostom....105°77 | W. J. Hayes & Sons, Cleveland. 104 


Farmington, N. H.—Loan Authorized.—This town has au- 
thorized a loan of $5,090 to pay debts, i 

Fayette, Ohio.—Bonds Proposed.—A bill recently intro- 
duced in the State Legislature provides for the issuance of 
$15,000 street-improvement bonds. ‘ 

Flint, Mich.—8ond Election,—At the spring election the 
question of issuing $225,000 bonds for the purpose of pur- 
chasing or building a water-works plant will be submitted 
to a vote of tne people. 

Florence, 8. C.—Bond Hlection,—An election will be held 
March 81 to vote on the question of issuing $10,000 5¢ 20-40- 
year (optional) water bonds, 

Bonds Proposed,—We are advised that the matter of issu- 
ing $40,000 sewer bonds will be taken under consideration 
in the summer or early fall, but that the election to vote 
same will not be held until later. 

Frederick County, Md.—Bond Bill Signed.—The Governor 
has signed a bill authorizing this county to issue bonds. “ 

Gallipolis, 0.— mag gg will be recei - 
until 1 P. M., April 1, by . F, Bovie, City Clerk, for “—- 
4% street-improvement bonds, Securities are issued ~~ 
the authority of Section 2293-78, Revised Statutes of O a 
are in denomination of $500, dated Feb. 25, 1902, In- 
terest will be peut. semi-annually at the office of the ox 
Treasurer. Principal will mature $1,000 yearly. A certifi 
check for 5 of the amount of bonds bid for must accompany 

posals. Bids must be made on blank forms, bape 
be obtained a the City _—_ These are not the 
offered an on March 1, 3 

Galveston County, Texas.—Bonds Voted.—This om 
by an almost ous vote, on March 20 authorized 
issuance of $1,500,000 4¢ 20-40-year (optional) pronase 
ponds, As has been stated in these columns, these 
have already been largely subscribed for by local ci 
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h.—Bond Election.—The voters of this 
Grant Rapids, be spring election the question of issuing 


ci 
hy a bone pond Election.—An election has been 
ordered for April 1 to vote on the question of issuing $8,000 


bonds for the purpose of laying out and purchasing public 


grounds. 
Mercer County, Pa.—. Offering.—P ro- 
Greenville; received until 2 Pp. M., May 1, by A. J. Gilles- 
Secretary of Council, for $20 mpeee uilding bonds, Se 
Prities are in denomination of $666 66%, dated Dec. 30, 
1901, Interest will be payable semi-annually at the Farm- 
ers’ & Merchants’ Bank of Greenville. Principal will ma- 
ture one bond yearly on December 80 from 1902 to 1931, in- 
clusive, Bonds are free from State tax. A certified check 
for $500, payable to ng Beachler, Borough Secretary, 
must accompany proposais. 

Greenwood 8, C.—Bond Offering.—Proposals will be re- 
ceived until 8:80 P. M., April 8, by J. B. Park, Mayor, or W. 
G. Calhoun, Clerk and Treasurer, for $40,000 5¢ sewerage and 
water-extension bonds. Securities are in denomination of 
$1,000, dated June 1, 1902, Interest will be payable semi- 
annually at the Hanover National Bank, New York City. 
Principal will mature June 1, 1942, subject to call after 

e 1, 1922, 
7"tamilton, Mass.—Bonds Authorized.—This town has au- 
thority to issue not exceeding $100,000 bonds to pay for water 


supply. ' 

Hainilton County, Ohio.—Armory Bond Bill.—The County 
Commissioners have resolved to ask the Hamilton County 
delegation to introduce in the State Legislature a bill pro- 
viding for the issuance of bonds to ) 7 the $115,000 
armory bonds issued under a law which was later declared 
illegal by the Superior Court. See V. 72, p. 201. 

Harrison Township School District, Pickaway County, 
Ohio.—Bond Bill Passes Senate.—The Senate has passed a 
bill authorizing the Board of Education to issue $10,000 
bonds for school p' at Asheville. 

Hatfield, Mass.—Bonds Voted.—This town recently voted 
to issue $1,000 bonds to pay for extending the pipe line. 

Haverhill, Mass.—Bonds Authorized.—The City Council 
has voted in favor of issuing $45,000 street and sewer-im- 
provement bonds. 

Hillsborough Osanty (F 0. Tampa), Fla.—Correction.— 
Proposals for the $400,000 4¢ 80-year gold bonds, which are 
asked for until 2 Pp. m. April 10, will be received by the Board 
of County Commissioners at the office of the Clerk of the 
said board, and not at the office of the City Clerk, as inad- 
vertently stated in the CHRONICLE March 15, These bonds 
were fully described on page 591 of the CHRONICLE above 
mentioned. 

Hoboken, N. J.—Bond Sale.—On March 26 the $20,000 20- 
year school-house bonds were awarded to John D. Everitt & 
Co., New York City, at 101'27 for 34g per cents—a basis of 





about 3:412¢.' Following are the bids : 

% Bonds. 4% Bonds, 
John D. Everitt & Co., New York............seccesseeveces is i a 
BE Os, MIUNNG i 5 Foi cove ecvddsscdcedetsbedsscececcsous 100°81 108°02 
Hoboken Bank for Savings,....... .cccsccceceececcecseneees ‘ 107 
W. J. Hayes & Sons, Cleveland..... 106°175 
Lawrence Barnum & Co., New York 106" 
Ny Pi dich <i san ponesceantionassconeussess 103°67 


For description of bonds see CHRONICLE March 15, p, 592, 

Bonds Authorized.—A bill providing for the issuance of 
$150,000 school bonds has been signed by the Governor. 

Hoffman, Wash.—Bonds Defeated.—The voters of this 
place have decided against the issuance of $15,000 public-im- 
provement bonds, 

Homer, Mich.— Bonds Defeated.—The election held March 
10 resulted in the defeat of the proposition to issue bonds for 
water-works purposes, 

Hopkinton, Mass.—Bonds Voted,—The issuance of $20,000 

rhall bonds was authorized at the recent town meeting. 


Hornellsviile, N. Y.—Bond Offering.—Proposals will be 
received until 4 P, m. to-day (March 29), by M. B. Smith, City 
Hag for $125,000 8144 coupon water bonds, ties are 

denomination of $500, dated Feb. 1, 1902. Interest will be 


—_— at the office of the City Chamberlain. Principal 
oa mature $6,500 yearly on February 1 from 1908 to 1920, 
nsive, and $8,000 on Feb. 1, 1921. A certified check for 
wee ae with bids. 
uma, —Bond Sale.—On March 22 the $27,000 5¢ 
Water bonds described in the CHRONICLE March i were 


awarded to F. R. Fulton & Co., Chicago, at 102055. Follow- | Bond 


ing are the bids : 


F.R. Fulton & Co., Chi $27, 
y cago... 55 00 
Chas, H. Coffin, Chicans a75re Robinson, Humphrey & Co., 


f N. Y.—Water-Works Defeated.—At a special elec- 
pad February 27 this city, by a vote of 718 to 588, de- 
wets pa eae to acquire and operate its own water- 

Jalfrey, N. H.—Bonds Authorized.—Th 

oN, .—The town has voted 

Ka sin roe bonis. 
$11 000 an, Texas.— Bond Sale.—This city on March 20 sold 
pa ah J bonds to Kaufman County at 103694. The total 

of the bonds offered for sale was $29,000 and the re- 
aaa 8 $18,000 were not disposed of. 
E A. Webbs eons to be Issued.—We are advised by 
000 1% at cad enenanter, that the clty will refund the 
er. sup mds which mature Jul 
» 1902, The City Treasurer aay be addressed on the sub. 





Kensington, Md.—Bond Bill Passes Senate.—The Senate 
has passed a bill providing for the issuance of bonds for pub- 
lic improvements. 

Knox Conny Lepage, oy J Loan.—This county has 
borrowed $5, or ten months from a local bank at 64. 

Lebanon, Tenn.—Bond LHlection.—An election, it is stated, 
will be held on April 2 to vote on the question of issuing 
$15,000 school-house and $5,000 electric-light- plant bonds. 

Linneus (Mo.) School District.—Bond Hlection.—A prop- 
osition to issue school-house bonds will be voted upon at an 
election to be held April 1. 

Live Oak County, Texas.—Bonds Voted.—This county on 
March 15 voted to issue bonds for bridge purposes. 

Lock Haven (Pa.) School District.—Bond Offering.—Pro- 

ls will be received until 4 Pp, m., April 11, by I. A. Shaf- 
er Jr., Chairman of the Finance Committee, for $33,500 34 
15-20-year (optional) refunding bonds. Securities are in de- 
nominations of $100, $300 and $500, all dated May 2, 1902, 
Interest will be payable semi-annually, free from all State 
taxes. 

Lorain, Ohio.—Bonds Proposed.—A bill before the State 
—— authorizes the issuance of $50,000 water-works 


Ludlow, Vt.—Loan Authorized.—This town, it is stated, 
has voted to borrow at not exceeding 4% interest a certain 
sum for the purpose of building a town hall. 

Lynn, Mass.—Bonds Authorized.—It is stated that the 
Board of Aldermen has adopted an order providing for the 
issuance of $325,000 water-supply bonds. 

McRae, Ga.—Bond Offering.—Proposals will be received 
until 7:30 P. M., March 31, by the Mayor and Council, for 
$15,000 5% water-works, electric-light and fire-department 
bonds. Securities are in denomination of $100, dated Ma 
1, 1902, Interest will be payable annually and the oaeak 
will mature $500 yearly. A certified check for will be 
required with bids. A. L. Ryals is Clerk of Council. 

alden, Mass.—Notes Authorized.—The City Treasurer 
has been authorized to borrow $5,000 on notes for heat ap- 
paratus in school houses. 

Mamaroneck, N. Y.—Bonds Defeated.—At the election held 
March 18 the question of issuing $4,000 fire-engine bonds was 
defeated by a vote of 96 for to 156 against. 

Medford, Mass.—Bonds Pr .—The Board of Alder- 
men has passed a resolution authorizing the Mayor to - 
tion the State Legislature for authority to borrow $20,000 for 
park purposes. e board has also voted to issue $45,000 
school-house bonds, 

Melrose, Mass.—Bonds Proposed.—The Aldermen have 
voted to petition the State Legislature for authority to issue 
$100,000 surface-drainage and $50,000 water bonds. 

Menominee. Mich.—Bonds Defeated.—This district has 
voted against the issuance of $16,000 school- house bonds, 

Methuen, Mass,—Notes Authorized.—At a recent town 
meeting the Clerk was authorized to issue $35,000 notes for 
sewer purposes, 

Miamisburg, Ohio.—Bond Election Proposed.—A bill re- 
cently introduced in the State Legislature provides for an 
election to vote on the issuance of $6,000 fire-house bonds, 

Middlesex County, Ont.—Debenture Sale——On March 22 
the following bids were received for the $20,000 4¢ gold con- 
solidated debt debentures maturing March 30, 1922: 

Gore District M. F. I. Co........ $21,005 | E. H. Gay & Co., Montreal...... $20,350 
W.C. Bren . 20,656 | W. DE ie vaxccscensepasanest 20, 


H. Brow 
20,667 | Canadian Life Assurance Co.... 
20,610 


Minneapolis, Minn.—Bonds to be Issued Shortiy.—The 
Board of Park Commissioners will shortly offer for sale an 
issue of $70,000 park bonds. These are the bonds awarded 
on February 1 to W. J. Hayes & Sons, Cleveland, which 
firm questioned the legality of the issue. The board subse- 
quently, however, received the necessary authority to issue 
these bonds from the State Legislature, which adjourned 
several weeks ago. 

Mountain View High School District, Santa Clara Co. 
Cal.—Bond Sale,—On March 17 the $7,000 6¢ gold school 
bonds described in the CHRONICLE February 22 were awarded 
tothe Garden City Bank & Trust Co., San Jose, at 110°142. 
Following are the bids : 
Garden City Bank & Trust Co.§7,710 00 
C. B. Younger Jr., Santa Cruz.. 7,601 00 | First Nationa! B’k, San Jose.. 7,208 50 
H. 8, Fletcher, Watsonville... 7,601 00} Adam Brown, San Jose........ 7,070 00 
J, A. Clayton & Co., San Jose. 7,301 50 | Jerome Bailey (for $4,000).... ‘Par 

Navarre Union School District, Stark County, Ohie.— 
ering.— Proposals will be received until 12 m., April 
10, by A. W. Goshorn, Clerk of the Board of Education, for 
$10,000 5¢ building bonds. Securities were authorized at 


A een eee eeeeeeseseseeees 


W.J. Hayes & Sons, Cleve.... cx 08 





10 00 the election held March 8, 1902. They are in denomination 


of $1,000, dated April 1, 1902. Interest will be able 
semi-annually at the office of the Treasurer. Principal will 
mature $1,000 yearly on April 1 from 1908 to 1913, inclusive, 
Bidders are required to be satisfied as to the legality of the 
bonds before bidding, A certified check for 5¢ of the amount 
of bonds bid for must accompany proposals, 

Nepean Township, Ont.—Debdenture pe A sn 
will be received by F. H. Heney, Reeve of the Township 
(Ottawa West P. O.), for $10,000 5¢ bridge debentures ma- 
turing part yearly on April 1 from 1908 to 1917, inclusive. 

Newhber = School District.—Soad Siection.—An 
election will be held in April at which the question of iaea- 
4 —— school-house bonds will be submitted to a rote of 

© people, 

New Ulm, Minn.—Bond Ge een will be re- 
ceived until 5 Pp, m., May 6, by Louis ing, City Clerk, 














































THE CBKONICLE. (Vou. LXxry, 
————— 
for $30,000 4 electric light bonds, Securities were author- | Park National Bank of New York City. Principal will ma. 


ized by a vote of 716 to 70 at the election held April 2, 1901. 
They are in denomination of $1,000, dated J 4 1, 1902. In- 
terest will be payable annually at the office of the City Treas- 


urer. Principal will mature July 1, 1921, 

Norfolk, Va.—Bonds —This city seeks legisla- 
tive authority to borrow ,000 outside of the debt limit 
for water p' 


Oakland, Me. Bonds Voted.—At a recent town meeting 
the issuance of 34¢¢ bonds was authorized to refand all the 
interest-bearing indebtedness of the town. 

Oconomowoc, Wis.—Bonds Voted.—At the election held 


March 15 the tion to issue $20,000 3°65¢ school-house 
bonds carried. The date for the sale of these bonds has not 
yet been fixed. 


Oneida County, N. Y.—Bonds Authorized—The Board of 
Supervisors on March 20 authorized $350,000 3'¢¢ court- 
house bonds. Securities are to be in denomination of $1,000. 
Interest will be payable semi-annually on February 1 and 
August 1. Principal will mature $8,000 yearly for the first 
ten years and $10,000 yearly for the next twenty-seven years, 
The issuance of these bonds was opposed by the Supervisors 
on the ground that the statute creating the Court-House 
Commission is unconstitutional. The courts, however, as 
stated in the CHRONICLE Jan. 18, granted a peremptory writ 
of mandamus directing the Supervisors to issue these bonds, 

Oswego, N. Y.—Bond Offering.—Attention is called to the 
official advertisement of the city of Oswego elsewhere in this 
Dapartment offering for sale $550,000 31¢¢ registered water 
bonds. Proposals for these securities will be received until 
12 u., April 15, by Fred. M. Hart, City Chamberlain. For 
full description of securities see CHRONICLE last week, p. 648. 

Otsego (Hich.) School District.—Bonds Defeated.—This 
district recently voted against the issuance of $15,000 bonds, 
the proceeds of which, with $14,000 insurance, it was pro- 
posed to use in rebuilding the school house recently burned. 

Palestine, Texas.—Bond Offering.—Proposals will be re- 
ceived until April 22 by A. L. Bowers, Mayor, for $40,000 4¢ 
street-paving bonde. Securities are in denomination of 
$500, dated Sept. 2, 1901. Interest will be payable at the 





ture Sept. 2, 1941. 

Paterson, N. J.—Bond Sale,—On March 24 the $39 000 4g 
renewal bonds were awarded to The Lamprecht Bros, Co, 
Cleveland, at 100°309 and interest. Following are the bids : 
Lamoreent 1 Bree. ~ nee. ae Nt 4 | McCully, Paterson............ $39,100 05 

Securities are in denomination of $1,000, dated Nov, 39 
1901. Interest will be payable semi-annually. Principal 
will mature Nov, 80, 1911. We presume that these are the 
bonds offered on March 18 but that the sale was not con- 
summated at that time. 

Portsmouth apie School District—Bond Ofering,— 
Proposals will be received until 12 m., April 18, by William 
L_ Reed, Clerk of the Board of Education, for $38,000 8g 
school bonds. Securities are in denomination of $500, dated 
April 25, 1902. Interest will be payable semt-annually at 
the Portsmouth National Bank of Portsmouth. Principal 
will mature $6,000 yearly on April 25 from 1917 to 1921, in- 
clusive, and $8,000 on April 25, 1922, A certified check for 
5¢ of the par value of the bonds bid for, payable to the 
Treasurer of the board, must accompany proposals. 

Bond Sale.—On March 18 the $9,900 84¢¢ school bonds de- 
scribed in the CHRONICLE March 8 were awarded to the 
Portsmouth National Bank of Portsmouth at 100 515. 

Potter (Town), N. Y.—Bond Sale.—On March 4 an issue of 
$30,000 81¢¢ 1-80 year (serial) bonds was awarded to O’Con- 
nor & Kabler of New York City at par and accrued interest, 

Racine, Wis.—Bond Election.—It is stated that this place 
will vote on the question of issuing $60,000 bridge bonds, 

Racine (Wis.) School District.—Bond Election.—At the 
election to be held April 1 the question of issuing $25,000 
school bonds will be voted upon. 

Randolph, Wis.—Bond tion.—A special election has 
been called for in April to vote on the question of issuing 
$25,000 water, electric-light and power-plant bonds. 

Rocky River Special School District, Cuyahoga County 
Ohio.—Bond Offering.—Proposals will be received until ¢ 
P. M., April 14. by Geo. B. Sweet, Clerk of the Board of Ed- 
ucation, for $11,000 5g bonds, Securities are issued under 
the authority of Sections 8991 to 8993, inclusive, Revised 
Statutes of Ohio. They are in denomination of $1,000, dated 
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WATER BONDS 


OF THE 


CITY OF OSWEGO, N. Y. 


OFFICE OF THE CrTY CHAMBERLAIX, 
Oswxeo, N.Y., Mareh 17, 1902. } 

Sealed proposals will be received at the office 
of the undersigned in the City of Oswego, N.Y. 
until April 15, 1902, at 12 o’clock noon for 
the purchase of $550,000 342% Registered 
Water Bonds of said City. 

They will be 540 of $1,000 each and 20 of 
$500 each, bear Gate of April 1, 1902, and ma- 
ture #27,500 annually, commencing one year 
from their date, with the interest payable on 
the fret days of April and October in each 
year. 


Principal and interest payable at the office | 5. 


of the United States Mortgage & Trust Com- 
pany, New York Cit7. 

Bonds will be engraved under the super- 
vision of an4 certified as to their genuineness 
by the UNITED STATES MORTGAGE & 
TRUST COMPANY and the legality approved 
by J. H. Caldweli, Esq, of New York City, 
whose opinion at w legality, or duplicate there- 
of, will be delivered to the purchaser. 

Each proposal must be secompanied by a 
eoertifiet check on a National Bank, payable to 
the order of the Chamberiain of Oswego, . Y., 
for twe per cent of the par value of amount 
bid for 


Delivery of the bonds will be made on April 
224, 1902, a1 11-00 A. ML, at the office of the 
Unites *tates Mortgage & Trust Company, 59 
CeAar Street, New York. 

a reserves to reject any ani all 


For printed form of proposal ana cireular of 
adress 


perticulars the abovetnentioned Trust 
Company or the undersigned. 
PRED. M. HART, 
City Chamberiain, 
Blodget, Merritt & Co., 
BANKERS, 


16 Concress Street, Boston. 
16 Wail #treet, Bow Vork, 
STATE, CITY & RAILROAD BONDA. 








Hillsborough County, Florida, 


4 per cent Thirty Year Gold Bonds. 


Notice is bereby given that the Board of County 
Commissioners of the County of Hilisborough 
Fiorida, will receive bids for the purchase of $490, 
bonds of said county at the Clerk’s office of said 
county in the City of Tampa, Florida, on or before 
2 o'clock P. M. ON THE 10TH DAY OF APRIL, 
1902. aid bonds will be of the denomination of 
$1,000 each, dated April Ist, A. D. }902, and mature 
thirty years thereafter, and bear interest at the rate 
of 4 per cent per antium, and payable semi-annually 
at the office of Benjamin N. Math+s. Samuel L. Ver- 
nadve and Eaward D. Hobbs, as trustees of county 
bonds of said county, and their successors in office, 
in the City of tampa. Florida: priocipal and interest 
payable in gold cvin of the United States of America 
O1 the present standard weigh: and tneness. 

h bid must be accompanied oy a certified 
check on a national bank for 8 per cent of the face 
value of the boncs bid for, payable to the order of 
the said Beo in N. Mathes, Samuel L Veruadoe 
and tdwa DD. Hobbs as trustees of the county 
bonds of Hilisborough County, Flurida. The right 
reserved to reject any and all bids; the checks of 
tee unsuccessful bidders wiii be returned. e 
check of the successful bidder will be applied in part 
payment of his bid or retained as liquidated dam 

es for his failure to comply with the terms of his 
bid in case Une bonds are awarded to him. 

The parchaser must take and pay for the bonds 
within ten days after be receives notice by mail 
from the said jamin N. Mathes, Samuel L. Ver- 
nace and EAward D. Hobbs. as trustees of said 
county bonds, and their successors itn office, that the 
bonds are rea4y for delivery to him. 
eceived for less than’ par and ac- 

interest to date of delivery. 

No less than $126,000 0f said bonds will be sold, 

the option is reserved to the Board of County 

oners for said county whether a greater 

“0UNt than that sum will be sold onthe 10th da 
of April, A. D. 1902, but if a larger sum than $125,6 
Of eaid bonds eball be sold, the accepted bidder will 
be given the option to take the remainder of said 
bonds at the same bid, to be delivered at different 
times from the ist day of Juiy, 1002, 1o the lst day 
of July, 1006, as funds are needed. 

if the bidder to whom the bonds shall be awarded 
shall tali to take and pay tor the same as required 
oy we bid, the county reserves the right, 1f it shall 
oa to 40 #6,U6 award bones lo the next highest 

Aer, 

The successful bidder will be farnished with a 
Aad of the opinion of Dillion & Hupbar4 of New 

‘ork tu favor of the validity of said bonds 

Vor further information address the is yan my 
BOARD OF COUNTY COMMISSIONERS OF 

HILASBOROUGH COUNTY, 
Ky A. J, KNIGHT, Chairman. 

March Sth, A, LD. 1902, 


INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 
CLEVELAND, BOSTON. 














CITY OF YONKERS 
SCHOOL BONDS 


ISSUED TO THE BOARD OF EDUCATION. 


Sealed proposals are invited for $50,000 34% Per 
Cent Registered Bonds, interest payable April and 
October 1. 

These bonds are issued in conformity with the 
provisions of Chapter 543 of the Laws of 1899, and 
of resolutions passed by the Common Council Feb- 
ruary 24, 1#02, and March 10, 1902, and are for $5,000 

h 





They will be dated as follows: $10,000 March 1, 
1902; $40,000 April 1, 1902; and will mature—lst 
$10,000 April 1, 1927; 2d $10,000 April 1, 1028; 
$10,000 April 1, 1929; 4th $10,000 April 1, 1930; 5th 
$10,000 April 1, 1931. 

The right is reserved to reject any or all bids, 
which will be opened in the Board Room, High 
School Building, Wednesday, April 2, 1002, at 8 
o’clock P. M. 

The bonds will be ready for delivery at the office 
of the Board of Eoucation, Wednesday, April ¥, 1902, 
and must be paid for, including accrued interest, by 
certitied check to the order of the Treasurer of the 
Board of E1ucation, Yonkers, N. Y. 

Proposals must be accompanied bv certified check 
for 5 per cent of the amount bid for, to the order ¢ 
the Treasurer, and endorsed “Propusals for School 
Bonds,” and addressed to J. H. Claxton, Secretary 
of the Board of Kducation, Yonkers, N. Y. 

CHARLES H. FANCHER, 
RUD ee JB. 
R U. 
eee: Committee on Finance. 
iscsi tment, 


BOND CALL. 
City of Minneapolis, Minn. 


TO WHOM IT MAY CONCERN: 

Notice is hereby given that pursuant toresolution 
duly adopted by the City Council of the City of Min- 
neapolis, on the 18th day of December, A. D. 1901, 
the said City of Minneapolis will, on the first day 
ot April, A. D. 1902, exercise its right and op- 
tion to pay, and will pay, all those certain outs! a 
ing bonds of the City of Minneapolis, issued — 
sold pursuant to a resolution adopted by the 4 
Council on February 15, 1882, approved February 
1882, to the amount of $366,000, numbered consecu- 
tively from 604 to 969, both Nos. netasi ve ee 
ing date April 1, 1882, in denominations 0 oe 
each, bearing interest at 434 per cent reumm® . 
payable at the option of the City of Minneapo! tos 
any time after ‘20 years and not longer t 
30 years from the date of their issue, bon 
said bonds are hereby called in, and the b 
thereof are hereby notified and required to present 
the said bonds for payment to the United aoa 
Mortgage & Trust Co., 59 Cedar Street, in the rey 
New York, N. Y., on thesaid Ist day of April, iit 
1902, at which time said bonds and each thereo 
cease to bear interest. 





ROGERS. 
JOSHUA } a Comptroller. 

















Marcu 29, 1902. J THE 


CHRONICLE. 
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Interest will be payable semi-annually. Prin- 
May Se $1,000 each year from May 1, 1903, 
me, N. Y.—Bonds Authorized by ture.—The State 
ature bas passed the bill ” aetna the issuance of 
improvement bon 
0 Oe ton (Minn. Independent School District No. 40. 
oie : ‘ering. canis will be received until8 P. M., 
April 5, by H. & Clifford, Clerk, for $8,000 4% bonds. Inter- 
eat on bonds will be payable annually. Principal will ma- 
ture $4,000 in ten years and $4,000 in fifteen years. Election 
held to authorize these bonds resulted in a vote of 116 for 
to11 against. Assessed valuation of district as equalized, 
$110,715, and real value about $200,000. 

St. Ignace, Mich.—Bond Offer:ng,—Proposals will be re- 
ceived until 12 m., April 10, by Alfred J. Gennell, City Clerk, 
for $8,500 5s improvement bonds. Securities are in denomi- 
nation of $500, dated June 1, 1902, Interest will be payable 
June 1 and December 1 at the People’s Savings Bank of De- 
troit. Principal will mature March 1, 1912. 

St. Paul, Minn.—Certificate Issue.—On March 15 this city 
issued to local investors $250,000 certificates of indebtedness. 
Loan matures June 15, 1903. 

Sherburn, Martin County, Minn.—Bond Offering.—Pro- 

will be received until 7 Pp. M., April 19, by the Village 

cil, for $4,500 414% water-works bonds. Securities were 
authorized at an election held Feb. 4, 1902. They are in de- 
nomination of $500, and will be dated as of the date of sale. 
Principal will mature in twenty years. A certified check 
for $100 will be required with bids. B. H. Dunker is Village 
Recorder. These bonds were offered but not sold on Mar. 3. 

Sierra County, N. Mex.— Bond Sale.—On March 5 $55,000 
5¢ 20-30-year (optional) refunding bonds were awarded to 
the Sierra County Bank at par. Securities are in denomina. 
tion of $1,000, dated September 1, 1901. Interest will be 
payable semi-annually, These bonds were awarded last year 
to 8S. A. Kean of Chicago, but the sale was never consum- 


mated. 

Silver Bow County, Mont.—No Bonds to be Issued.—it 
has been reported that this county proposes to put out $125,- 
000 refunding bonds. We are advised by the County Treas- 
urer that the matter has been dropped and that bonds will 
not be issued. 





South Norridgewock, Me.—Loan Authorized.—This town 
has voted to authorize the Selectmen to borrow in anticipa- 
tion of the collection of taxes. 

South Paris, Me.—Loan Authorized.—Anthority has been 
given to the Treasurer to borrow such sums of money as may 
be needed in anticipation of taxes. 

Sylvester, Ga.—Bond Sale.—On March 8 an issue of $10,- 
000 5¢ 10-19-year (serial) gold school bonds was awarded to 
John Nuveen & Co., Chicago, at 100:10 and blank bonds. 
Securities are in denomination of $1,000, dated April 1, 1902, 
Interest will be payable semi-annually at the office of the 
Town Treasurer. 

Syracase, N. Y.—Bond Sale.—On March 25 the $126,000 
31¢¢ 1-9-year (serial) local-improvement bonds dated April 1, 
1902, were awarded to The Lamprecht Bros. Co., Cleveland, 
at 100°63—a basis of about 3'368¢. Following are the bids: 
Lamprecht Bros. Co., Cleve.....100°63 | M. A. Stein, New York.......... 100°47 
Corporation Liquidating Co., Denison, Prior & Co.. Cleve..... 100°26 

BOW BOTS Cee Foscccccenscccsccce 100°50 | Blodget, Merritt & Co., Boston..100°18 

For description of bonds see CHRONICLE March 165, p. 594, 

Tamaqua, Pa.—Bond Election.—An election will be held 
April 15 to vote on the question of issuing $30,000 water-im- 
provement bonds, 

Toledo, Ohio.—Bonds Authorized.— Under sanction of the 
State Legislature recently obtained, the Board of Park Com- 
missioners has adopted a resolution providing for the issu- 
ance of $100,000 314% 20-year park bonds, The securities will 
be issued in denomination of $1,000 and the interest will be 
payable semi-annually at the Importers’ & Traders’ Na- 
tional Bank, New York City. 

Bonds Authorized.—The Common Council has passed an 
ordinance providing for the issuance of $12,449 44 4¢ sewer- 
improvement bonds. Securities are tobe dated Jan, 18, 1902, 
and the interest will be payable semi-annually. 

Topeka, Kan.—Bond Election.—The Council has ordered 
that the question of issuing $45,000 park bonds be submitted 
to a vote of the people at the April election. 

Twiggs County, Ga.—Bonds Voted.—This county has voted 
to issue bonds for a new court house. 

Union County, Ohio.—Bond Sale.—On March 15 an issue 
of $3,200 5¢ road bonds were awarded to Seasongood & 
Mayer, Cincinnati, at 101'565. Following are the bids: 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





N. W. HARRIS & CO.,, 


BANKERS, 

31 NASSAU 8ST., NEW YORK. 
CHICAGO. BOSTON 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 
ISSUE TRAVELERS’ LETTERS OF OCREDI? 
AVAILABLE IN ALL PARTS OF THE WORLD. 
Quotations furnished for purchase, sale or exchange. 








Perry, Coffin & Burr, 


INVESTMENT BONDS, 
60 State Street, 
BOSTON. 





MUNICIPAL 
| Public Service Corporation 
BONDS. 
E.H. ROLLINS & SONS 
BOSTON. 
Denver, San Francisco, 


MUNICIPAL BONDS. 
E. OC. STANWOOD & Co. 
BANKERS, 
121 Devonshire Street. 
BOSTON. 


C.D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 











Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Counselman Building, 238 La Salle St., 
CHICAGO. , 


Broad Exchange Building, 25 Broad St-., 
NEW YORK. 
Mexican Government and State Bonds. 


BUNISAL gy BONDS 


Netting from 33¢ to 67 always on hand, 


DUKE M. FARSON &CO. 
115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 
5% BONDS 
A SPECIALTY. 








EDW. C. JONES & CO., 


NEW YORE, - = = = 1NASSAU STREET 
PHILADELPHIA, - - 112 80. FOURTH STREET 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, e ° . 
LIST ON APPLICATION, 


SEASONGOOD & Mayer, 
CINCINNATI, OHIO, 
HIGH GRADE 
MUNICIPAL AND OTHER 
BONDS. 


LIST ON APPLICATION. 


VICKERS & PHELPS, 
15 Wall Street, ° New York. 
INVESTMENT BROKERS, 
HIGHEST GRADH RAILROAD 





ILLS. 











31 Nassau Street, 
153 
NEW YoRK cirTy, awe 









BONDS. 


$90,000 
MARION LIGHT & HEATING CO 
5% First Mortgage Bonds. 


TOTAL ISSUE, $150,000. 


$8,000...... Jan. 1, 1906 
$7,000....... July 1, 1906 


$7,000....... July 1, 1807 7,000....++6 July 1, 1910 
$8,000,......Jan. 1, 1908 $3,000,...... Jan. 1, 1911 
$7,000...... July 1, 1908 $7,000....... July 1, 1911 
$8,000...... Jan. 1, 1909 $8.000, ..... Jan, 1, 1912 


Net earnings, $35,500 on Electric Light Plant. 

New Heating Plant, recently put in operation, in- 
cluded in mortgage. 

City of Marion, Ind., Population, 22,000. 

Price to net, 4% per cent. 


J. F. WILD & CO., Bankers, 


Indianapolis, Ind. 


a. Axnold Scudder & Go., 
Bonds, 


BORDEN BLOCK, 


Chicago, Tlinots. 
MacDonald, McCoy & Oo., 


MUNICIPAL AND CORPORATION 


BONDS. 


_171 La Salle Street, Chicago. 


CHOICE OKLAHOMA 
FIRST MORTGAGES 


On laproved Parma, 
Netting the Investor @ per cent lutereas. 


WINNE & WINNE, 


Winne Bullding, WICHITA, KANSAS, 
Mention this paper, 


F.R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET, 











CHICAGO. 





THE CHRONICLE. 


(Vou, LXXry, 4 








696 
Pe Brees & Oo, Oingin, "8.2396 7 | Uamprodht Bros. Oo. Cleve... 8207 00 
People’s Bank of Marysville. 3,236 50 

Securities are in denomination of $400, dated March 1 
1902. Interest will be payable semi-annually at the office of 
the County Treasurer. Principal will mature $400 each six 
months from Sept. 1, 1902, to March 1, 1906, inclusive. 

Utica, N. Y.—Bonds Authorized.—Chapter 148, Laws of 
1902, authorizes this city to issue $9,000 park bonds. 

Vallejo, Solano County, Cal.—Bonds Voted.—This city on 
March §, by a vote of 784 to 71, authorized the issuance of 
$90,000 5¢ 1 20-year (serial) gold water-supply improvement 
bonds. The date for the sale of these bonds has not yet been 


Walton Graded Common School District, Boone County, 
Ky.—Bond Offering.—Pro ls will be received until 12 m., 
April 14, by T. F. Curley, Secretary of the Board of Trustees, 
for $10,000 5¢ 1-20-year (serial) bonds. Securities are in de- 
nomination of $500, dated April 1, 1902. Interest will be 
payable semi-annually at the Walton Deposit Bank of Wal- 
ton, These bonds are issued under the authority of Section 
4481 of the Kentucky Statutes and were authorized at an 
election held Oct. 19, 1901. 

Watertown, Mass.—Loan Offering.—Proposals will be re- 
ceived until 8 Pp. m., April 4, by Charles W. Stone, Town 
Treasurer, for a loan of $100,000 in anticipation of the collec- 
tion of taxes. Loan is to be discounted and will mature 
Oct. 1, 1902. 

Watertown, N. Y.—Bond Bill Passes Legislature.—The 
Legislature has passed the bill providing for the issuance of 
$25,000 31¢¢ sewer, $25,000 3444 pavement and $25,000 31¢¢ 

hway bonds. 

esterly, R. I.—Loan Authorized.—The citizens of this 
town have authorized the Treasurer to hire money to pay 
for the paving of Main Street. 


Winchester, Mass.—Loan Authorized.—The Town id 
urer has received the usual authority to bo: Pi, “a 
ing @50,000 in antictpation of taxca, 7 °° COTOW Rot 
onds Authorized.—The citizens of this town at the 4 
meine authorized the issuance of $12,000 8i¢¢ water-far 


Wiscasset, We.—Bonds Authorized.—The issuance ot bonds 
— purposes has been authorized, Bi * 
oburn, Mass,—Loan Proposed.—A loan of 
hydrants is being considered in the Counall. wee for fite 
tus Hamitlon ti lating 900.000 come sont the April 0 
e question of issuing $50,000 sewer bonds will ted i 
to the voters, na a 
Yates (Town), Orleans County, N. ¥.—Deser de 
Bonds.—The $48,000 5¢ refunding ctoke which we s ve 
week had been sold are in denomination of $4,000 
ae 4 — er casa 91.000". poets annually on Apri i 
rincipal will mature $4, early. Securiti ; yy 
form of registered bonds, eee ee % 
York (Pa.) School District.—Bond Offering.—Proposals 
will be received until 12 m., April 8, by Edwin T. Moul, 
President Board of School Controllers, for $60,000 814¢ bonds, 
Securities are in denomination of $500. Interest will be 
able May 1 and November 1. Principal will mature im: 
years, subject to call after 5 years. No bids will be 
ered that are conditional on the legality of the bonds, 


Yonkers (N. Y.) School District.—Bond Offering, 
posals will be received until 8 P. m., April 2, by J. H 
ton, Secretary of the Board of Education, for $50,000: 
registered bonds. Securities are issued under the autho 
of Chapter 543, Laws of 1899. Of the bonds $10,000 are di 
March 1, 1902, and $40,000 April 1, 1902. Principal will 





West Hoboken, N. J.—Bond Sale.—This town has sold at 
to John D. Everitt & Co, of New York City an issue of 
,000 81¢¢ 10-year bonds, put out for the purpose of redeem- 
ao improvement certificates. Securities are dated April 1, 


Wharton County, Tex.—Bonds Approved.—The Attorney- 
General on March 18 approved an issue of $1,200 bridge- 
repair bonds; and $1,800 court-house and jail-repair bonds. 





ture $10,000 yearly on April 1 from 1927 to 1931, incl 
Interest will be payable April 1 and October 1. A cert 
check for 5¢ of the amount of bonds bid for, payable to 
Treasurer, must accompany proposals, 

The official notice of this bond offering will be found 
the advertisements elsewhere in this Department, 








INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. _ 





WE OFFER, TO YIELD ABOUT 55, 


$300,000 
(Total Issue, $1,000,000) 
Butte Electric & Power Co. 
Butte, Ment., 


& per cent ist Mortgage Sinking Fund 
Gold Bends. 


Denomination, $1,000. Maturing 1 to 80 years. 


Rudolph Kleybolte & Co. 


1 NASSAU 8T., NEW YORK CITY. 





BATH (N. Y.) 
ELECTRIC & GAS LIGHT 
COMPANY 
1st Mort. Sinking Fund Gold 548% Bonds. 


Due 1925. 
Redeemable at 110 after 1910. 


Net earnings equal to three times its in- 
terest charges. Particulars on application. 
We offer a limited amount te net 54. 


C. H. WHITE & CO, 
BANKERS. ‘ 
71 Broadway, - New York. 





TRANSMISSION ROPE. 


CORDAGE 


a 


s$} 45 SPECLALTIES. 


THE AMERICAN 


MANUFACTURING 
4 COMPANY. 

















MASON, LEWIS &CO. ' 
BANKERS, 


CHICAGO, BOSTON, 
Menadneck Building, 60 Devonshire St. 


MUNICIPAL BONDS. 


RAILROAD 
CORPORATION 
Cheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 








63 WALL STREBT, NEW YORK. 


PARSON, LEACH & CO.,|« 


Public Securities, 


NEW YORK. BOSTON. 


PHILADELPHIA. 


CHICAGO. 





The Investment Company 


of Philadelphia. 


North American Bldg., Philadelphia 


Capital Stock - . - $2,000,006 
Surplus and Undivided Profits $1,000,006 

This Company undertakes the negotiation an¢ 
issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan 
ces upon approved Corporate, Personal or Rea 
Estate security. 

Onder its charter rights it will act as Trustee 
Agert or. Manager for the control of corporations 0 
for the construction of public or private works. 





IOWA and MINNESOTA 
5% BONDS. 
Full particulars on application. 


HARRY B. POWELL & CO., 
Woodstock, Vermont. 


A. G. Becker & Co., 


(INOORPORATED.) 


COMMERCIAL PAPER. 
§.W. Cor, Monroe & La Balle Sts., Chicage. 








THE GRAND PRI 


SS 


samples aid Dooxlet free. : " 
WHITING PAPER COMPANY, | 


HOLYOKE, MASS.. 4 
Axp 150 Duane Street, New YORK, ~ 


SECURE BANK VAULTS 





QENUINE 
WELDED CHROME STEEL AND 


d Flat Bars and 5-Ply Plates and 
Round and Pith SAFES, VAULTS, &¢. or 
Cannot be Sawed, Cut or Drilled, and positi 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts. % 
Sole Man’t’ers inthe U.S. BROOKLYN, N, ¥e. 


ey 


Chronicle Numbers Wante L 


Issues of Jan. 17, 1891; Jan. 14, 21, Feb. 4, 11, May 
18, 20, 1808; May 11, June 29, 1895; Jan. 4, Feb. 
Sept. 26, Nov. 21, 1806; Jan. 8, 1808; Jan. 14, $1, a 
Feb. 18, 1899, and Jan. 12, Feb. 2, 1901. a 

QUOTATION SUPPLEMENT Jan., March & Nov4 1 

LXVESTORS’ SUPPLEMENT Jan., 1896, 1899, 

1901. E 
Will pay 10 cents a copy for the CHRONICLES | 5s 
15 cents for the SUPPLEMENTS. x 
WILLIAM B. DANA COMPANY, 
16% : 




































































